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MORTGAGE

THIS MORTOAGE ("Securily Instryiment®) s givepon . rﬁbﬁ,‘ T T
1987...... The meatguger is ... ,{MY -.....qh&iﬂ 'HKL =2 eldm'-m JHis Wif@ s

CYiREer A I N O R A ST R T TP Y L T T R T PP PR R PRV RYT I TR TY

..................................................................... ("IJorrnwe ") T hh Securily Imtmmcm Is given l() O e e e
Subachan., m %ﬂ& $§Win9 R T STy .whlch iﬂurgmliwcd andl existing
ungler the Inw-. of . 1 T% soerenens BE0 WhOSe address IS i

B S e R &nk ﬂ- Sodoa T (e s (Liender™),
Dl)l‘l’OWLI‘UWL\ Lende: th- nrmupalsum of . mirty Fiye.ihobsand a g e 1y

IR > Y e (U.S. 5. 35.,000.00....... o). This debt is evidenced by Borcowers note
duud thc wru. duu: z\s lhh .:v .u" ‘y ln trument (¥ m‘il} \ﬁhluh provides for monthly payments, with the full debt, . if not
puid curlier, due snd paynble o2/, F@i?’&mri ..... a9z, oo ThiS Seeurity Instrument
seewures 1o Lender: (1) the repuy»ient of the dchl n.wdunu.d by Ihu Note, wuh interest, and nll renewnls, exiengions and
modillentions; (b) the puyment of all #ilver sums, with interest, udvanced under parngraph 7 1o protect the security of this
Security Instrument; und (¢) the perfaerisace of Borrower's covenanls nnd ngreements under this Security Instrument and
the Note. For lI&DSkrpusc., !lonow;r dues hereby martgoge, grant and convey to Lender the following deseribed property
located in ... STTRTAIRY AT W Do ornnoesoanae GOUIY, Hlinoks:

Int 22 in Block 51 in Ridgelai<; 9aild Ridgeland belrng a Subdivision of
the East 1/2 of the East 1/2 of Zrction 7 and also the Novrth West 1/4
and the West 1/2 of the West 1/2 ¢f the South West 1/4 of Section 8,
Township 39 North, Rarge 13 East of «che Third Principal Merxidian, in
Oook County, Illincis.

Permanent Tax #18‘307-609-001\/— ' ‘ SR ,

THIS MORTGAGE 1S A JUNIOR MORTGAGE

which has the nddruss of .. 200 .5.‘...%51: A.. PPN

(‘Stmnl] B
Winois ....6Q302.......ccieenrnee, ('Property Address™);

[Zip Code)

ToasTHER WiTH all the improvements now or hereafler erected on the property, and nll easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights und profits, water rights nnd stock andt all Axtares now ar
hereafier o part ol the property. All replacements and ndditions shall alse be covered by this Securhty Inﬂrumcm. Allofthe
foregoing 13 referred to in this Sceurity Instrument os the “Praperty.”

BORROWER COYENANTS that Borrower is Inwlulty seised of the estite hereby conveyed nud Im'i ,;he right to
mortgage, gront and convey the Property and that the Property Is unencumbered, except for cnuumbrnan of record,
Borrower warrants and will defend geancrally the title to the Property against all elnims and demonds; nubjccl to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covennnts for nutional use and non- uniform covenumn wilh
limited vurintions by jurisdiction to constitute o uniform se.curIty instrument covering real pmpcrly .

ILLINOIS—Singlo  Family—FNMA/FHLME UNIFORM INSTRUMENT ‘ " Form 3014 13/83

HPC FONRME SENVICE, INC., ADDISOH, IL 40101

0098028
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I Lender reguired mortgnge insurance oy a condition of making the lonn secured by this Sccurity Instrument,
Horrower shall pay the premiums required to malntain the fusurance in effect until such time as the requirement for the -

insurnnce terminates iy necordance with Borrower's nnd Lender's written ugreement or applicable lnw.,
8. Inspection, Lender or ity agend muy make rensonable entries upon and Inspections of the Property. Lender
shull give Rorrower notice at the time of or prior to ur inspection specifying rensonuble cause for the inspection,

9, Condemnation. 'T'he proceeds of any award or cluim for damages, direct or onsequential, in connection with -+
any condemnation or other taking of any part of the Property, or for conveyunee in lien of condemnatlon, are hereby |

assigaed and shall be paid to Lender,

TP PR .
1n the event of 1 totul taking of the Property, the procecds shall be applied to the sums seeured by this-Seeurity

Instrument, whether or not then due, with any excess paid 1o Borrower. In the eveat of a purtisl taking of the Rroperty,
unless Borrower nnd Lender otherwise agree in svriting, the sums seceured by this Scourity Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (1) the tota] smount of the sums secured immedintely.

before the taking, divided by (b) the fulr market value of the Property immediately before the laking. An_y bulonce shali be .

pald to Borrower, : ,

IF the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower thut the condemner offers to
mnke nnawnrd orssttle a elnim for damages, Borrowaor Falls to respond to Lender within 30 days nfter the date the notice is
given, Lender ivandiorized to colleet and apply the proceceds, ut lts aption, cither to restoraton or repair of the Properiy or
to the sums secured 25 this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise ngree in wrlting, sny npplication of proceeds to prineipnl shall not extend or
postpone the due date 2ie monthly payments referred to in parngraphs | and 2 or change the smount of such puyments,

10, Borruwer ot Relensed; Forbearance By Londer Not o Waiver,  Extension of the time for payment ar
modification of amortizntiow of the sums seoured by this Security Instrument granted by Lender o any successor in
interest of Borrower sholl nut operate 1o relense the Hability of the original Borrower or Borrower's successors In interest,
Lender shall not be required t2 commenee proccedings agninst any successor In interest or refuse 10 extend tme for
puyment or otherwise modify wme szization of the sums secured by this Security Instrument by renson of kny demand mnde
by the original Borrower or Borrower'sauceessors in interest, Any forbenrance by Lender in exercising nny right or remedy
shall not be u waiver ol or preclude the exescise of any right or remedy.

11. Successors and Assiges Dovad; Joint und Several Liability; Co-signers, The covenants and ugreements of
this Security Instrument shall bind and bene’il the successors und ussigns of Lender and Borrower, subject 10 the provisinns
of pnragraph 17, Borrower's covenanis und nercements shall be joint and several, Any Horrower who co-signs this Sceurity
instrument but does not execute the Nate: () s en-signing this Seeurily Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under tive Jerms.of this Security Instrument; (b) {s not personally abligated 1o pay
the sums secured by this Security Lustrumend; sna 4 agrees that Lender and any othor Borrower may agree 10 extend,
modify, forbear or make any accommodations with fegnrd to the terms of this Security Instrument or the Note without
thut Dorrower's consent,

12. Loan Charges. [f1he loan secured by this Scourity Instrument is stibjeet to n law which sels maximum loan
charges, und that law is Anally interpreted so that the intrcesy or other loun churges collected or to be collected in
connection with the lonn exceed the permiticd limits, then: ‘o) any such Jonn charge shall be reduced by. the amount
necessary 1o reduce the charge 1o the permitted limin; and (b) any_mims alrendy collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender many chooss to make this refund by reducing the principal owed
under the Note or by mnking n dircet ppyment 1o Borrower. B o refunid dertuces principsl, the veduction will be trenied as a
partial prepayment without any prepayment churge under the Note. ) '

13, Logisintlon Affecting Lender's Rights., I enactment or expioaiion of npplicuble luws hos the effeet of
rendering any provision of the Note or this Security Instrument unenforeenbls aceerding to lts terms, Lender, at its option,
may require immediate payment in full of nll sums seeured by thiy Security-Spatrument and muy invoke any remedics
pcrmittcc} by purageaph 19, If Leader exercises this option, Lender sholl tuke the siepi specifled in the seeond puragraph of
puragraph 17, ‘ .

ll-t. Notlces.  Any notice to Borcower provided for in this Sceurlty Instrumen? 2 i) be given by delivering it or by
mailing it by first closs mnil unless applicable luw requires use of mother method. The ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any ndtive to Lender shall be given by
first class mail to Lenders address stated herein or nny other address Lender designates by notea e Dorrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender s/lien given as provided
in this puragraph,

15, Governing Law; Sevorabllhly, 'This Security Instrament shall be governed by fedorn) liwand the luw of the
jurisdiction {n which the ¥roperty s located, [n the event that uny provision or clnnse of this Securicy tnstrument or the
Note conllicts with applicable lnw, such conftict shall not affeet aother provisions of this Security [nstrren? or the Note
which can be given effect without the confiieting provision. To this end the provisions of this Security Insistment and the
Note nre declured to be severable.

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Sceurity tnsirument,

17. Teansfer of the Property or a Beneficial Intorest in Borrower,  If ull or npy part of the Properly or uny
interest in It is sold or tennsferred {or ifn beneficlal interest in Barrower is sold or transferred and:Borrower js not » natural
person) without Lender's prior writien consent, Lender muy, ni its oplion, require immedinte puyment in Tull of il sums
seeured by this Security Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by
federal law ns af the date of this Sccurity Instrument. .

if Lender exercises this option, Lender shall give Borrawer notice of ucceleration. The notice shall provide o period
af not less thun 30 days from the cdate the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument, If Borrower fuils to pay these sums prior 1o the expirstion of this period, Lender may Invoke any
remedies permitted by this Securlty Insirument without further notice ar demand on Borrower, i

18, Borrower's Right to Reinstate, 1t Borrower meets' certaln conditions, Borrower shall bave the right to have
enforcement of this Seeurity Insirument discontinued at any time prior (o the carliec of: () 5 <Inys (or such other period ay
applicable lnw may specify for relnstatement) before sule of the Property pursuant to uny power of sule contained in this
Security Instrument; ar (b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower:
() puys Lender all sums which then woukl be due under this Sceurity Instrument und the Note had no nceeleration
accurred; (b) cures nny default of any other covenants or agreements; (¢) pays nll expenses incurred In enforcing this
Secnrity Instrument, including, but not Hmited to, ressonable nttorneys' fees; nnd (d) takes such actlon as, Lender mny
reasonnbly require to asstire that the Hen of this Securby Instrument, Londer's rights in the Properly and Borrower's
obligntion to pay the sums seeured by this Security Jnstrument shull continue unchanged. Upon . reinstnlement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelorntion had
occurred. However, this right to reinslate shutl not apply in the case of acceleration under parngraphs 13 or 17, '

00Y¥8028
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