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State of lmnols | Mortg age e

WITH DEFERRED INTEREST AND INCREASINC MONTHLY INSTALIMBNTS,
This lndenture, mnde this 16TH day of JANUARY 19 87 peiween
KAMLESH V., PATEL AND SUDHABEN K. PATEL , HIS WIFE ’5 o
rigugor, and

DRAPER AND KRAMER, INCORPORATED
# corporation organized and existing under the laws of ILLINOIS

Morigagee.
Witnesseth: That whereas the Morigogor Is l_{umly insiebted to the Morli lsee as Is evidenced by u certain promisso nz note bminu even
date herewith, ln the pﬂnciml sum of BIGHTY SEVEN THOUSAND ONE HUNDRED NINETY. AND

00/100 | Dollars ($ 87,192,00

payable with intercst w2 the raie of  NINE AND ONE~QUARTER .

per centum | 9,250 ) per annum on the unpaid balarce until paid, and mude payable to the order of the Mortgugee a1 s office In
CHIC?00, ILLINOIS o

atsuch uther place us the hotuss vy deslgnate in writing, and delivered; the suid principal and interest bein K h gublc In momh ﬁr hlnlnlhnmus of
**DEFERRED INTERLST SHALL BE ADDED 10 THE BRINCIPAL BAYL
Dollars tst SCHEDULE “A"j

on MARCH L1977, ond a like sum on the first duy of each and every momh thereafter i) the note Is fully puid,
excepl that the finad payment of principal it 1 ot sooner puld, shall be due and payable on the fimtday of T EBRUARY

017,

Now, Therefore, the suid Mortgagor, for the botter seauriow of the payment of the said principal sum of money and interest ind the performanice.

of the covennnts and ngreements hercin contalned, does by theae gresers Mortgage nnd Warrant unto thie Mortgagee, [is successors or assigns,
the following ceseribed Real Estate shunte, tying, nud belng i the county of  COOK and the State of Minois, 1o wi

LOT 22 IN ARLINGCALY LAKE BEING A SUBDIVISBION. OF THE
SOUTH WEST 1/4 OF THE SOUTH WEST 1/+ OF SECTION 13, TOWNSHIP 41 NORTH,
RANGE 9 BAST OF THE THIRD PRINCIPAL MEpiDIAN, IN COOK COUNTY, -

ILLINOIS.

COOK LOUNTY, 1y e«
FILED FOR N!lL,!("\{ g

197 FEB 11 py 1 49

87064 kg5

" ATHE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHN’JL
INCREASE THE PRINCIPAL I8 91,252,11

“lea Siream wasd, 11 bO1o™
Cr 1177 -leakhe Lane, o 200

TAX IDENTIFICATION NMBER: ()(g- 13- 3I 5-023-00CQ) IT

Together with all and singular the tenements, heredituments and appurienances thereunto bolonging, and (e rents, issues, and.profits thereof;
andl all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wuter, or power, and all plumblng :md
ather fixturcs In, or that may be placed in, any bullding now or herealter standing on snid land, and also nli ihe estato, right, llllc. il |nleresl

of the said Monigagor in and 1o sald promises, -

This forn 1a used in connectidn with marigages inaured under the one: to lour-family programs of the Natlonnl Housing Act which rogulre
a Ono:Tima Moltgage Inaurance Pramium payment {ingluding aoctions 203(b} and {1)) In aocordanoe with lhe reaulnllona ?or thoae: praaraml.

.. B9VIROLE

Pago 1ol 4 ~ HUD-S211IM.1 (8-08 Ritlon)
24 CFR 203.1Ma}

-aa

VNP MORTOAGE FORMY ¢ [31D) 1024700  (800) 521.7291
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SEE-DUE-ON~TRANSFER-RIDER ATTACHED 870484458

Witness the hand and seal of the Mortgagor, the day and year firat written,

(SEAL] . ISEAL]
KAMLESH V. PATEL SUDHABEN K. PATEL , o
amlesh V Taled iSEAL)  _suelbathoma i Cuded, — SEAL)
(SEAL] , e ISEAL]

ISEAL} ——— TR

fate of THinois i

et g

‘ounty of L N

, & notary publie; i and fbr'lﬁc' éounly and State

_h..r;'rcsam. & Bty ¥OERSTRNED

and KAMLESH . PATEL AND SUDHAE},R!%”}; -pcrfcﬁﬂfﬂnownﬁr;ﬁc mwﬁw same
person whose nume subseribed 1o the rorcglmﬂ(%trumcm, appeared before me this dny in
person and ncknowlcdgﬁ AR E signed), sealed, and detivered the said instrument as

free and voluntary act for the mcsT\ﬁFBurposcs therein st forth, neluding the releuse nml waiver of the rlshl of mﬁﬁﬁﬂd

Glven under my hand and Notasiad Seal this rZ 22l dus;,f LA L |AD l9g 7
4 2V )
é 3 oI
Nomry Pubﬂc

Dnc, Nu, » Filed for Record in the Recorder's Gilize of
Counly, {liinois, on the Syl ADIY

at o'lock m., and duly recorded in Book of Poge

l'_' ﬂ') !{c\; i 'y

BOX 338 z &
THIS INSTRUMENT PREPARED BY: WA/t~
JOHN P. DAVEY
DRAPER AND KRAMER, INCORPORATED

33 WEST MONROE STREEY
CHICAGO , ILLINOIS 60603

Pagedol &
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of loss if.npt made prompily by Mortgagor, and each insurance
company concerned i§ hereby nuthorized and directed to make pay-
menl for such loss directly to the Mortgagee insiead of 1o the
Mortgngor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, mny be applied by the Morigages at its option
cither 1o the reduction of the indebtedniss hereby secured or lo the
restoration or repair of the property damaged. h event of fore-
closure of this morigage or other transfer of title 10 the mortgaged
property in extinguishment of the indebiedness secured hereby, all
righi, tithe and interest of the Morigagor in.and 1o any insusance
policies then ih force shall pass to the purchaser oF grantec,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for @ public use, the
damages, proceeds, and the: consideration for such acguisition, to
the extent of the full amount of indebtedness upon this Morigage,
and the Note sccured tiuseby remaining unpaid, are hereby assigned
by the Mortgagor 16 the Mortgagee aud shaell be paid forthwith 10
the Mortgagee to be apried by it on account of the indebiedness
secured hereby, whether dueor.nol,

The Morigagor Further Agrecs ial should this morigage and
the note secured herehy not be clighye, Suinsurance under the
National Housing Act, within 63
from the date herecf (writien statemens o any officer of the
Department of Housing and Urban Developners o+ suthorized
agent of the Secretary of Htgﬁ and Urban Development dated
subsequent 10 the ‘ days'
time from the date of this morigage, declining 1o inzure <aid note
and this mortgage being deemed conclusive proof of suh
incligibility), the Morigagee or the holder of the note may_ at its
option, declare all sums secured hereby immediately due ana
payable. Notwithstanding the foregoing, this option may not by
exercised by the Morigugee when (he incligibitity for insurance
under- the National Housing Act is due 10 the Mortgagee's failure
to remit the mortgage insurance premium fo the Departinent of
Housing and Urban Development,

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secused hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principu) sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
natice, become Imniediately due and payable,

And In The Exent that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may ot any time thereafter, cither
before or after sale, and without notice to the said Morlgagor, or
any party claiming under said Morigagor, and without regerd fo
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 1o place
Morigagee in possession of the premises and withous regard to the
vatue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as o homestend, enter
an order placing the Mortgagee in possession of the premises, or
appoint a teceiver for the benelit of the. Morigagee with power to
calleet the rents, issues, and profits of the ssid premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other

* items neczssary for the protection and preservation of the property.,

Whenever the said Mortgagee shall be placed in_possession of
the above described premises under an order of a court in which
#n action s perding 1o foreclose this morigage or i subsguem
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
nssessments & may be due on the said premises; pay for and
mainain such insurance in such amoumts as shall have been re:
quired by the Mortgagee; lease the said premises o the Mort.
gagor or others upon such 1erms and conditions, either wilhin
ot beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises herzinebove described; snd employ other
persons and expend isell such amounts us are reasonably
necessury 10 carry out the provisions of this paragraph.

An In Case of Foreclosure of this morigage by snid Mort:
gagee in any courl of law or equity, a reasonable sim shiall be
allowed for the solicitor's fees, and stenographers’ {es of she
complainant in such proceeding, and also for all watlays for
docnmentary evidence and the cost of a complei; absiract of
title for the purpose of such forcclosure; and in ase of any
other suit, or legal proceeding, wherein the Movigeger shall be
made a party thereto by reason of this mortgage, its cosls and
expenses, and the reasonable fees and charges of the altorneys
or solicitors of the Morigagee, 50 mude panies, for services in
such suit or proceedings, shall be a further fien and charge upon
the said premises under this mortgage, and all such expenses
sholl become so much additional indebiedness secured hereby
and be allowed in any decree foreclosing, this mortgage.

And There Shall be Incloded in any decree Torerlosing this
morigage and be paid oul of the progeeds of any sale imade in
pursuance of any such decree: (1} Al the costs of such suil or
suits, adverlising, sale, and conveyance, including altorneys’,
wil'citors’, and stenographers' Tees, outlays for documentary
evidénze-and cost of seid absteact and examination of 1itle; )
all the zapieys advanced by the Mortgagee, if ary, for the pur-
pose auhinrized in the mongage with interest on such advances
al the raie set feriidn the note secured hereby, from the time
such advances i fe made; (3) all the accrued interest remaining
unpaid on the ingebie2ness hereby securcd: and (4} all the said
principal money remeinios unpaid. The overplus of the proceeds of
the sale, il any, shall then *2 naid 10 the Morigagor.

If the Mortgagor shall pay seid note at the time and in the
manner aforesaid and shall abid. by, comply with, and duly per-
form all the covenams and agreem.nts verein, then this con:
veyance shall be null and void and Mzigapee will, within thinty
(30) days ofter written demand therefoi’ by #origagor, execuie a
release or satisfaction of this morigage, ard uorigagor hereby
waives the benefits of all statutes or laws wiiic' require the
carlier execution or delivery of such refease or satisfaction by
Morigagee.

It Is Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee 10 any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original lability of the Mortgagor,

The Covenants Kereln Contalned shali bind, and the behefits and
advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the piural the
singular, and the masculine gender shall include the feminine,
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DUE-ON-TRANSFIER-RIDER

Notice: This rlider adds u-provision to the Instrument allowing the Lender to require payment of the Note in full upon transler
of the property,

This Due-On-Transter Rider Is made Uhls 16TH duy of JANUARY

' i
19 87 , und s Incaepormted into and shatl be deemed to amend and supplement the Morigage, Deed of ‘Trual, or Decd

1o Seeure Uebt (the *ostedment") of the smne date gven by the undeeslgred (he *Borrower’’) o sectire Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

Hiw "l.wiucr"{ of e same date (e "Note®') und coverlng the property deseribed In the Instrument and Jovated ai!
117 HEATHER LANE STREAMWOOD , IL 60103

(Property Adiress)

\

'u\‘

AMENDED COVENANT, li uddiilon 10 the covenants wid ngreements mace fn the usteument, Borrower and Lender fur.
ther covenant ans werle us follows:

The Lender shall, whibethe prior appeoval of the Federal Housing Commissioner, or his/her designes, dechire nil sims
secured by this hstezed 2o be invmedintey due and paysble IE ol or i part of the property is sold or otherwise transferred
(other than by devise, deeserior operation of faw) by the borrower, parsint fo & cantract of sale executed not later
than 24 months ufter the datof uxecutlon of this instrument or not later than 24 months aficr the dute of the prior

transter of the property subjes, (0 (his instrument, 1o o purchaser whose credit hus not been approved In uccardnnee

with requlrements ol the Commistunit,

IN WITNESS WHERLOP, Horrower hins Dseculed this Due-On<Teansfer Rider:

\f-\;\ VA l(?.. V Pt\ k"
o P o2 (Seal)
mwmusu T PRTEL

Botrower
Suclatbes, g, Paf ek,

g9YT80Z8

E'"t‘, ) S ".«'u I, . (Senl)
SUPHABEN K, PATLZ

“rBorrowor

{Scal)

Horrowor

(Seal)
‘Borower .
iSign Originel Onlyl

(Spnce below this Hne for acknowledgement)

@-521 FHA Dug-On-Trensfor Ridor - Muftistate
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