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MORTGAGE

THIS MORTGAGE (“Security Instrument”) isgiven on FEERUARY - 3 o
1987 Themortzugoris  DAVID H. ASHTON AND CANDACE M. HETHERINGTON, NOW
KNOWN AS  C2NDACE M., ASHTON, HUSBAND AND WIPFE

("“Borrower"). This Sccurity Instrument is given to AMERIFED FEDERAL SAVINGS BANK -

which is organized and cxiszws under the laws of THE JNITED STATES OF AMERICA .andﬁhdscaddrc&ii;
120 NORTH SCOTT -STREET, JOLIET, ILLINOIS 60431

‘ ’ ("Lénder“).-
Borrower owes Lender the princips’ sum of ONE HUNDRED FIVE THOUSAND 'SIX HUNDRED AND: NO/100

DollarsU.S.5 108,500, 00-~=m-= ). This debt is evidenced by Borrower's note

dated the same date ns this Sceurity Instrumeat (“Note™), which provides for monthly payments, with ihe full debr, il not
paid earlier, due und payable on CSUST L, 20106 This Securlty Instrument
secures to Lender: (u) the repayment of the deb: eridened by the Note, with interest, and all renewals, exiensions ml
modifleations; (b) the pnyment of all other sumy, wi'h lntorest, sdvanced under puragraplh 7 10 protect'the security of this
Security Instrumoent; nud () the performance of Borrawz2 covenmnts nid agreements under this Security Ins(rumerit and
the Note. For this purpose, Borrower does hereby mortgrge, s=ant and convey to Lender the following deseribeéd property

located in COOK County, liinois:

LOT 67 IN HILLVIEW ESTATES UNIT NUMGS#R .3, BEING A SUBDIVISION OF
PART OF THE EAST % OF ‘'ME EAST Jy OF SECUION 29, TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNDY, - -
ILLINOIS. ” X 0 ‘

PIN (f22-29-414-019 ?'P

wnlch has the address of LOT 67 HILLV&FWJ, UNIT #3, LEMONT, ILLINOI{E ]60439
royl ity

Hlinois “Property. Addren®)
{2p Cotu} { perty  Adidress)

£08VS0LS

TOGETHER WITH all the improvements now or hereafter erceted on the property, and oll ensements, rights,
appurtenances, rents, roysltes, mineral, oll and gos rights andd profits, water rights and stoek and all fixtures now or
hereufter n part ol the property. All replucements and aclditions shatl also be covered by tis Security fnstrument, AH of the
furegoing is refevred to in this Secarity Insteament as the “Propery.* o

BORROWER COYENANTS that Borrower is luwfully seised of the estate hereby conveyed and han the right to
mortgage, grant undd convey the Property and that the Property iy unencumbered, axcept for encumbrances of record,
Borrower warrants und will defend generally the title to the Property sguinst afl clubms and demunds, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT ¢ombines unlfum; covenants for natlonal use an lmn-unil‘qrm-covcriunts'wi!h
limited vurintlons by Jurisdiction to constitute n uniform sgourity instrument covering real proporty,. '

ILLINOIS—-Single  Fomily—~FNMAFFHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ s VMP MORTGAGE FORME « 1313} 7024700 o {100) 621720}
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If Lender required mortgage insurance as a condition of making the lonn secured by this Security Insirument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable lnw., ‘ _

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prier to an inspection specifying rensonable enuse for the inspection, _

9, Condemnation, The proceeds of any award or chsim for danmunges, direct or consequentialy in connection with
any condemnation or other taking of any parl of the Property, or for conveyance in lieu of condemnalion, are hercby
asstgned and shall be paid to Lender, o

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property.
unless Borrower and Lencler otherwise agree in writing, the sums sccured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the luking, divided by (b) the fnir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an nward or s7itle a claim for dumages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is pivherized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Properly or
to the surns seccured by this Security Instrument, whether or not then due.

Unless Lender pag Borrower otherwise agree in writing, any applicution of proceeds to principnl shall not extend or
postpone the due date oF{psmonthly puyments referred 10 in paragraphs 1 and 2 or change the amount of such paymients.

10, Borrower Nut F.elensed; Forbearance By Lender Not a Walver,  Extension of the time for payment or.

modification of amortizatior. o the sums secured by this Sccurity Instrument granted by Lender to nny successor in
interest of Borrower shall not orerete to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall noi be required 1o coramence proceedings ngainst any successor in interest or refuse {o extend tinie for
puayment or otherwise modify amaort2zation of the sums secured by this Security Instrument by reason of any demand mode
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exercice of uny right or remedy,

11. Successors und Assigng Bound; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shal} bind and benefit/che yuccessors and nssigns of Lender.and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and agesements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not egecute the Note: (n) is co-wigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the verme of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (2} vpurees thut Lender and any other Borrower may agree to exiend,
modify, forbear or make uny nccommodutions with regord 1o the terms of this Securlty Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the lonn secured by this Seetrity Instrument is subject to n luw which sets maximum loun
charges, and that law is Anally interpreted so that the intereat broother lonn charges collected or to be collected in
connectlon with the loan exceed the permitted limits, then: (03-ariy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiticd limit; ard (b) any ‘varalrendy collecied from Berrower.which exceeded

permitted limits wil! be refunded to Borrower, Lender may choose (0 piake this refund by reducing the. principal pwed

under the Note or by making a direct puyment to Borrower, If u refund teduzes prineipal, the reduction will be trenfed as n
purtia! prepayment without nny prepaymen! churge under the Note, . :

13, Legisintion Affecting Lender's Rights.  If enactmeni or expirsiicon of applicable luws has the effect of
rendering any provision ol the Note or this Security Instrument unenforcenble ¢ ceording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Inatzoment and may invoke any remedies
permitted by paragraph 19, If Lender excreises this option, Lender shal! tnke the stedsepecified in the second paragruph of
puragraph 17,

14, Notlees, Any notice to Borrower provided for in this Security Instrument hiiiibe given by delivering it or by
mailing it by first closs mall unless applicable lnw requires use of another method. The nosice shall be directed to the
Property Address or any other address Borrower designotes by notice to Lender. Any notice to Lender shall be given by
lirst class mail 10 Lender's address stuted Berein or any other sddress Lender designates hy notice 2o Borrower, Any notice
provided for in this Security lnstrument shall be deemed to have been given 1o Borrower or Lender whep.given us provided
in this paragraph.

15. Governing Law; Soverublity,  This Sccurity Instrument shall be governed by federal lnv/o2dd the law of the
jurisdiction in which the Property is loented. In the evenr thut any provision or cluuse of this Security ‘frstrument or the
Note conflicts with npplicable luw, such conllict shall no. affect other provisions of this Security Instrumicr. or the Note
which cnn be given effect without the conllieting provislon. To this end the provisions of this Security Instrument and the
Note are declared to be severnble,

16, Dorrower’s Copy, Barrower shall be given one conforned copy of the Note and of this Sceurity fnstrument,

17, ‘U'ransfor of the Property or o Beneflelsd Interest in Borvower, 11 adl or any part of the Property or nny
interest in it is sold or transferred {or it u beneficinl interest in Borrower is sold or transferred and Borrower is not o natura)
person) without Lender's prior written consent, Lender may, ut {ts option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eacrcise is prohibited by
federnl law ns of the date of this Sceurity Instrument, : ’ .

IT Lender exercises this option, Lender shall give Horrower notice of nceeleration, ‘The notice shall-provide o period
ol ot less than 30 days from the date the notiee is delivered or muiled within which Borrower must pny all sums secured by
this Security Instrument, {F Borrower fuils to pay these sums prior to the expiration of this period, Lender mny invake any
remedies permitted by this Security Instrument without further notlee or demnnd on Borrower.

tH. Borrower's Right to Reinstate,  1F Borrower meets certwin conditions, Borrower shall hinve e right (o hive
enforcerent of this Security Instrument discontinued at any time prior to the enrller ofi {a) 5 duys (i such other perlod as
upplicuble law may speeify for reinstatenent) before snle of the Property pursuunt io any power of sale contained in this
Security Instrument; ar (b) entry of o judgment enforcing this Security Instrument, Those conditions ure thut Borrower:
() pays Lender nll sums which then would be due under this Security Instrument ind the Nole had no aceeleration
accurred; {(b) cures any defuull of any other covenants or agreements; (¢} pays ull expenses incurred in enforeing this
Security Tnstrument, ingluding, but not lmited to, rensonable nttorneys’ fees; and {d) takes such netion ns Lender muy
reasonably require 1o ussure that the lien of 1his Sceurliy Instrument, Lendor's rights in the Praperty and Borrower's
obligation to pay the sums secured by this Sceurity listrument shall continie unchanged. Upon reinstiiement by
Borrower, this Security Instrument und the obligntions scizured hereby shall remain Mally effeetive us i no aceeleration had
occurred. However, this right to relnstate shall not npply in the case ufugeelerntion under paragraphs 13 or §7.

£08tS80L8
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ADJUSTABLE RATE RIDER

(Interest Rarte Limits)

THIS ADJUSTABLE RATE RIDER ls made this 3£ <y of _FEBRUARY .. _ ..., .19.87,,
and is incorporated into nnd shall be deemed to amend nml i-lllpplclll(.m the Mortguge, Deed of Trust, or Deed (o

Sceure Debt (the “Sccurity Instrument™) of the same dnle given i the undersigned (the “Rorrowet™) to.securs
Borrower's Adjustable Rate Note to AMERIFED FEDERAL SAVINGS BANK

(the "Lender™) of the same dute (the “Note") and coverlng tte

property described in the Security Instrument and locuted nt:

LOT 67 HILLVIEW, UNIT #3, LEMONT, ILLINOIS 60439

[Froperty Address)

This note contains provisions allowing for changes in the interest rate every year -
after the first __aone . ___ year... subject to'the limiis stated in the Note. If the
interest rate increases, the Borrower’s monthly payments will be higher, If the
interest rate decreases, the Borrower’s monthly payments will he lower.

e

ADDITIZ.Na L COVENANTS. In anddition to the covenants and agreements made ta the Security Instru-
ment, Borrower ard Londer Tfurther covenont snd agree ns followa: ‘ P

[ -
V-

A. INTERES1 '&\TE AND MONTHLY PAYMENT CHANGES 7 SRR e
The Note provides fre o initial: Interest -rate of 230 %, Secclion 4 of the. Note. prowdcs for changcs in
the Interest rate and thi n.onthly payments, os follows: : ‘ P w

4, INTEREST RATE AiND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will puy m=y chunge on the first day of MARCH , 19.88  and on
that doy every |2th month therenfier. Tuch date on which my interest rate coutd chungt. ls callu! u “Chnngc Dntu »

(B) The Index

Boginning’ with the first Change Dile, my interest rate will be bnsed on un Index, The' “Index” ‘win bc thc
Federal Home Loan Bank Boird monthly mealan ¢ost of funds ‘(Annuallzed). “The mosl recent Indcx figurc ﬂvail-
able ns of the date’ 45 days ‘"before eoch Claps ige Date'is cnlled the “Curront In:]ex" o

I the Index is no longer uvailnble, the Naie Haldor will choose 1 new index which is based upon compurablc
Informution. The Note ‘Holder will give me notice of this cholce,

(C) Culculation of Changes

Bet‘orc cnch Change Dale, the Note Holder will cilcuinte my new interest rate by adding 2.50 percentage
points (- 50 g5y 1o thé Curfent Index. The Note Helari will then round the result of this addition to the

nearcst om-ughth of one. percentage point (0.J25%). Subjesii o the limits stated in Seetion 4(D) below, this
rounded amount will be my new umrc-.t rate untll the next Char <c Duate.

The Nole Holder will then determine the nmount of the mun/bly puymcnt that would be. sufﬂciem to repny
the unpuid principal balance of my loan I um expsctad to owe on the Zhange Dute in full on the matuclty dute
at my new interest cote in subsiantially equal payments, The result of (this caleulation will be the new amount of

my monthly payment. . .

(D) Limit on Interes! Rate Changes after tn= first change date

The rate of interest I am required to pay shull ncver be increased an auy ingle Change Dat€'by: moro than
[ onc pereentage point (1.0%) [[] two percentage points (2.0%) [Check only one Pox] from:the.raio of interost
1 have been paying for the proceding twolve months, *My interest rate also shall never be grcutet than. .li...fLQ%.

(E) Effective Date of Changes NOR LESS TliaN 6.00%
My now interest tate will become effective on onch Change Date. § will pay the anttoifof my new monthly

puyment, beginning on the flrst monthly puyment nluus wfter the Umngc Date untll' the smnunt of my. momhly '

payment ¢hanges agaln,

(F3 Notlce of Changes

The Noto Holder will mnll or deliver to mu 1 notlee of any changes in the amount of . my mynthly.puyment
beforo the effective date of any change, 'The notlge will include informution required by law. to: be-given me and
also the title and telephone number of a person who will inswer wny guestion 1 mny have regurding .the notlco.

B. CHARGES; LIENS ‘ L

Uniforms Covenant 4 of the . Sccurity Instrument is amonded to rcud us fallows:

4. Charges; Liens. Borrower shall pay all tixes, nasessments, and othor churges, fincs and impositions uurlbutublc
to the Prnpcny which may attain o priority over this Sceurity Instrument, nnd leaschold puyments,or ground rents,
1€ any, in the manner provicded under poragraph 2 hercof or, if not puid in such monner, by Borrawer muking pny-
ment, when due, directly to the puyeo thereof. Borrower shall promptly furnish to Lender all notices of amoumts
due under this pursgeaplh, sud in the avernt Borrawer shull muke puyment dircetly, Bosrower shalli promptly Turnish
to Lender roceipts ovidenclog such payments. Borrower shull promptly discharge uny lien which has priority over
this Sccurlty lostrument; provided, that Borrower shull not be required to dischurge any such lien so long ns
Borrower; (0) shall agreo In wrlling to the payment of the obligation seeured by such len in n manner aceeptable
to Lender; {b) shall {n good faith conteat such lien by, or defend against enforcement of such. len, in, logal pro-
ceedings which In the opinlon of Londer operute to provont the enforcement of the lien or rnrfuiturc QI the, Propertly
ar uny purt thereof; or (¢) shall secure from the holler of such lien un agreement in a forns satlsfactory to Leader
suberdinating such lien to this Securily Instrument,

If Lender determines that nll or any part of the Property s subject to u lion which mny atteln o priority over this
Sccurity Instrument, Londer shall send Borrower notice Identifying such len, uormwcr shall satlsfy much lluu or

t*ng: ul)tv.hol‘ lktgl‘c of lh%ncllom s(nft Eorth :{hnvo wit h!n luntclnﬁa oiilu. %ltln% ‘mlc?:enaed by more
ADJUSTAIILI- RATF RIDER.1. mmuny-u/s\—l"NI\rlA Unllorm Instroment
than two percentage points (2.00%}.

i.‘OQ‘bSOLS
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Convorsionn Fenturo

t

Borrower muy, nl Horrower's option and provided Boriower hus beoet eurcent on the lusn ench manth for twelve months prior 1o
the applicable Change Dale, modily the repuymont terms of fhe indobtednesy secured hierchry gelor o the Hrat, second, or thind
Chunige Pntg, At that tUme Borrower may convert 1ho ndjustablo rate loun evidenced by the Note Into a fixed Interest ruto foin o
e Eutly repuld In equnl monthly peyments of prineipat wwd interest over tho remudaingy teem of the loan.

Noto holder's "Notice of Periodie Adjusiment” to Borrower pursunat (o paragenph 4(F) of the Note given prior to the tlist, accond,
or third Change Dulo shall contuin the following nformatlon pertuining to Dorrower's option 16 convert:

() the npproxinmie Hxed {nterest ruto paysble by Borrower If Borrower convorts hvo o flxad inturest rate lonn (the nctunt ralo will
bo tho vute in offect 23 days prior to tho Change Dato)

{b) the approximuto amount of Borrower's new monthly paymoend i the flxed rato of Intorest; aml

(c) o dute, ut Joast 15 doys from the date the notice Iy given, by which florrower miust notlfy the Noto holder In writing of Bor-
rawer's lnten: t¢ oxerclse sald option, and n subsoguent dnte (no lnter than the appllenble Change Dateo) by which the Borrower
must complote, axeoute and deliver to Note Holder n document In the form required by Mote Holder evidencing the modifl-
cotion of the Note te provide n fixed interest eale,

The fixed rate of {nterest pava!/d by Borrower wiil be bascd on the Federnl Home Loun Mortgige Corporntion 60 day dolivery
e on 30 your fixed rate lonuns pl.s buie-hult of one percent (.50%%) rovnded to tho noxt highiest even oneequarier percent ((25%),
an of 235 diays prior to tho Chungo Lulr: ‘The now flxed Interest rite will become effcctive on the upplicable Change Date, (If auch
required rato s nol avallable, Note Holde  wii' delermine Borrowor's new fixed rate by using o compnrable figure.)

Boarrower's monthly payments ut the new fixed Interest rate will bogin ns of the fiest monthly puyment after the upplicable Chonge |

Date. The monthly payment will be the ameunt (nnb ks necossury jo repay in full the principnl Dorrower will owe (assuning timely
payment of all nmounts due prior to that date) on tho-Chunge Dete In subsiantially cqual payments by tho maturity dute set ferih
in the Noto ut the fixed Intereat rnte.

Borrower st notify Note Holder in wrlilag and must comptsie oxccute und deliver 1o Note Holder the decument ovidencing the
modification of tho Nole prior to the applicable dntes sot forth 1 /d<te Holder's Notico af Perlodic Adjuatment ns provided nbove,
If Borrower falls to <o so within the speclfied time framey, Borrower'er no {onger cxercise the opiion to convert und in this case,
the terms of the Noto will continue in effect without! nny change,

Upan Borrower's timely delivery of tho exccuted moditication to the Note, pusspraph 4 of the Note and Rider sholl cense to be
cffective.

Conversion Feco
For choosing to convert uny ndjustable inlercst rate payments to fiked rale payments, ns provided above, Borrower's will pay the

Nate Holder a convorsion fee equal to 1.0 percent (1'%) of thiat part of principals that, as of tliec Ef'eciive Conversian Danle, has

not been paid with o minimum charge of $300, Borrower's wiil puy the conversion foc on or heloro ai dato of the medificnifon

apreemoent.

B3y signing this, Borrower agrees to afl of the nbove,

P
""‘*‘:/ i-_&éz_%# SEAL

DAVID H. ASHTON

CANDACE M. ASHTON

FEBRUARY 3, SEAL

ARM~IM-JRE

£08Y8028
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