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MORTGAGE 512052-2

THIS MORTGAGE (“Scourity Instrument™) Is givonon  JANUARY 28 '
19 87 Themortpagoris ROGER A. KEATS AND PAMELA A. KEATS, HUSBAND AND WIFE

(" Borrawer'). This Sezur'ty Instrument {s given to HORIZON FEDERAL SAVINGS BANK

which Is organized amd extatigander the lawsof  PHE UNITED STATES OF AMERICA , and whose address l;‘
1210 CENTRAL AVENJZ . :
WILMETTE, ILLINOIZ 50091 . ("Lender™.

Borrower owes Lender the principal s of
NINETY NINE THOUSAND AMD NO/100

Dollnrs 7U.S. § 99,000.00 ). 'Fhis debt is evidenced by Borrower's note

dnted the sume cnte as this Security Insteument (U Note™), which provides for monthly payments, with tho full debt, if not
padd carlier, due und paynbleon MARCH Xl This Securlty Insirument
secures to Lenter: (0) the repuyment of the deb ev.clenced by the Note, with interest, nnd ull repewals, extensions ancd
mudtilications; (b) the puyment of all other sums, wiri loterest, mdvanced under paragraph 7 1o protect the security of this
Seeurity Insteument; and () the performuance of Borrewze's covenmts and agreements under this Seeurity Instrument und
the Note. For this purpose, Borrower does hereby morigige, grant and convoy to Lender the following deseribed property
located in COOK County; Illinols:
PARCEL l: THOSE PARTS OF LOTS 5, 6. 120 AND 1) IN BLOCK 1 IN GLENCOE,
IN THE NORTHEAST 1l/4 OF 9RCTION 7, TCHWUSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIFAL MERIDIAN, DESCATPZRD AS PFOLLOWS: BEGINNING AT
A POINT ON THE NORTHWESTERLY LINE OF THE SOUTHEASTERLY 70.8 FEET OF
SAID LOT 11, 231 FEET NORTHEASTERLY OF THLE/ INTERSECPION OF SAID LINE
WITH THE SOUTHWESTERLY LINE OF SAID LOT 11, SAID SOUTHWESTERLY LINE
BEING THE NORTHEASTERLY LINE OF GREEN BAY ROAD) THENCE NORTHEASTERLY
PARALLEL WITH THE SOUTHEASTERLY LINES OF SAIN.LOT 11 AND SAID .LOT 5,
172 FEET TO A POINT 106 FEET NORTHEASTERLY OF LiE INTERSECTION OF SAID
PARALLEL LINE WITH THE SOUTHWESTERLY LINE OF SAID L,OT 5, THENCE
SOUTHEASTERLY ALONG A LINE WHICH EXTENDS TO A PCIN-CN THE SOUTHWESTER-
1LY CORNER OF SAID LOT 6, 65 FEET NORTHEASTERLY OF HI BOUTHWESTERLY
CORNER OF SAID LOT G, A DISTANCE OF 103.57 FEET TO L _POINT, THENCE
SOUTHWESTERLY PARALLEL WITR THE NORTHWESTERLY LINES OF /SAID LOT 6 AND
SAID LOT 10, 132 FEET TO A POINT; THENCE NORTHWESTERLY 1£2.25 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFi7” QOF PARCEL
1 AS CONTAINED IN DOCUMENT NUMBERS 13359977, 14176724, 10127474,

- ' g 0G-Lc70
waich has the nddressof 507 OLD GREEN BAY ROAD GLENCOE

{Strent) [City)

Hlinwis 6 0022 ("l’ropcrly Addrc&m"):
{2ip Codo)

TS6YR0L8

TOGETHER WITH ull the improvements now or herealter erected on the property, and all ‘enscments, rights,
appurtennnees, rents, royalties, minerud, oi) and gus rights and profits, water rights and stock and all- Axtures now or
herealter a part of the property. All replacements und additions shall niso be covered by this Sceurity Instrument. Ail of the
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigige, grant and convey the Property und that the Property is unencumbered, except far encumbrances of record,
Borrower warrants and will defend generully the titte 1o the Property uguinst alf claims and demands, subject 10 nny
encumbrances of record. ‘

C6Y80L8

o~
3
| 4

Tiis SECURITY INSTRUMENT combines uniform covenunts for nationn] use and non-uniform covenants with
limited varintions by jurisdiction to constitute u uniform securitypd ring real property,

' WMiAIL
ILLINOIS—Single Famitly—FNMA/FHLMC UNIFORM INSTRUMEN —-—————J Form 3014 12/83
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If Lender required mortgnge insurance as g.condition of making the loan sceured by this Security, Insteumém,
Borrower shall pay the premiums required'to mﬁ}:’lt’nin"lhc insurance in effect until such time as the requirement for the -
insuranee terminates in necordunce with Borrowetfs and Lender's written agreement or applicable law, S

8. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property.- Lender

shall give Borrower notice at the time of or prior ta ah inspection specifying rensonable couse for the inspection, . .

9. Condemnation. The proceeds of uny award or cluim for dumages, dicect or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are hiereby
assigned and shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shull be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess pnid to Borrower. In the event of o partial wking of the Properly,
unless Borrower nnd Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the nmount of the procecds mukbtiplicd by the following fraction: (1) the totnl amount of the sums sccured immedintely
befare the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any bolance shall be
puld to Borrower. .

IT the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn nward or sertle a eluim for damnges, Borrower fnits to respond 1o Lender within 30 doys after the date the notice is
given, Lender is nriaoiized to collect and apply the proceeds, nt its option, either to restoration or repuir of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lendes npa-Horrower otherwise ngree in writing, uny application of proceeds to principnl shall not extend or
postpone the due date cf t.e.monthly pnyments referred 10 in puragraphs 1 und 2 or chunge the amount af such ppyments,

10. Borrower No? Rileascd; Forbearance By Londer Not o Waiver,  Extension of the time for payment or
maodifteation of umortiziticn or the sums securcd by this Security Insirument gronted by Lender to any successor in
interest of Borrawer shall notaperate to release the liability of the originnl Borrower or Borrower's successors in interest,
Lender shall not be required 1o ¢oromence proceedings against uny suceessar in interest or refuse Lo extend time for
piryment or atherwise madify nmozthzn2ion of the sums secured by this Security Instrument by reason of any demand made
by the original Dorrower or Borrower's successors in interest, Any forbenrance by Lender in exercising nny right or remedy
shall not be n waiver of or preclude the enerdise of any right or remely.

11, Successors and Assigns Bouud: doint and Severnl Liahility; Co-signers,  T'he covennnts and ngreements of
this Security Instrument shall bind and benefit Cieuveessors nnd ussigns of Lender and Borrower, subjeel to the provisionn
of puragruph 17, Borrower's covenants mivd ngieements shall be joint nnd severnl. Any Borrower who co-signs this Seeurity
Instrumient bul does not execute the Note: (a) 1 ¢ossigning this Security lnsirument only to mortgnge, grant und convey
thal Borrawee's interest in the Property under thetsoms of this Seeurity Insteument; (b) i not personnlly oblignted to pay
the sums secured by this Seewrity Instrument; and () ~poces thin Lender amd any other Borrower misy ugree 1o extend,
maodifly, forbenr or moke any accommodations with rega d 1o the terms of this Security Instrument or the Note withow
thut Barrowee's consent. . .

12. Loan Charges, 11 the Llonn seeuredd by this Seedrity Instrunsent is subject to o liw which sets nuxiniim lony
charges, und thut law is Annlly interpreted so that the interestor other loan charges vollected or to be collected in
connection with the loun exceed the permitied limits, then: (0 vay sueh Jonn charge shall be reduced by the nmount
necessury 10 reduce the ehiarge to the permitted limit wnd (bY any “ups aiready collected from Borrower which eaceeded
peemitted Hmits will be refunded to Borrower. Lender many choose’tz7imnke this relund by reducing ihe principal owed
vnder the Mote or by making a direet pnyment 1o Bareower, ITn refund 7écdazes principal, the reduction will be ireated as o
purtinl prepayment without any prepayment charge under the Note.

13. Loglsiotion Affecting Londer's Righty, I ennctment opscapiration of applcable laws has the effect of
rendering uny provision of the Note or this Security nstrument unenforcenble nocoriling to its terms, Lender, ntits aption,
may require immediate payment in fll of all sums secured by this Security bestriment and muy invoke any remedies
permitied by paragraph 19 [ Lender exercises this option, Lender shull take the step®specified in the second pursgraph of
parngraph 17,

14, Nuotices,  Any notice to Borrower provided for in this Security Instrumeni'sbiilbe given by delivering it or by
mniling it by first ciuss muil unless applicable nw regquires wie of unather method. The notice shall be directed 10 the
Property Address or any other adidress Horrower designates by notice to Lender. Any notice to Lender shall be given by
Hrst closs mail to Lender's address stated herein or any other address Lender designnies by novice 12-Dorrower. Any nitice
pravided Tor in this Security Instrument shall be deemetd o have been given to Borrower or Lende” whin given us provided
in this paragraph,

13, Gavernlng Law; SeveeabiMty,  Fhis Security Instrument shull be governed by federal liw and the inw of the
jurisdiction in which the Property is located, In the event that any provision or cliuse of this Security Josisument or the
Note eonficts with npplicable law, such conflict shalt not affect other provisions of this Security Instrustent.ar the Note
which cun bu given elfeet without the conflicting provision, To this end the provisions of this Security Invtriment and the
Note nre declirad 10 be severabie,

16, Burrower's Copy,  Horrower shudl be given one conformed copy of the Note and of this Secusity Jnstrument,

17, ‘Pransfer of the Property or o Benoficinl Interest In Borrower, 1700 or any poart of the Property or any
interest in it is sold or tunsterred (or iFa beneliclal interest in Borrower is sold or transferred und Borrower is not n nadoral
person without Lender's prior written consent, Lender mny, at its option, require immedinte payment in full of all sums
seeured by this Sceurity Instrument, However, this option shall not be exeecised by Lender if exereise v prohibited by
federal fuw us oF the date of this Security Insirument, :

IT Lender exercises this option, Lender shall give Borcower notice of aeeeleration. The natice shall provide n period
of not less ian 30 duys Meom the dute the notice is delbvered or mailed within which Sorrower must pay all sumn secured by
this Seeurity Insteument. [T Borrower fails to puy these sums prior 10 the eapiration of this peviod, Lender mny invoke uny
remedies permitied by this Security Instrument without further sotice or demund on Horrawer. _

14, Borrower's Right to Relnstate, I Borrower meets cectuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (n) 8 duys (or such other purlod ns
applicable low muy specily lor reinstutement) before sute of the Property pursuint to any power of sale comained in this
Security Instrument; or () entry of n Judgment enforeing this Security Instrument. Those conditions are that Dorrower:
(1) puys Lender all sums which then would be due under this Sceurity Instrument nmt the Note hud no seeeleration
aceurred: (b) cures any defnult of any other covenanis ar ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonnble attorieys® fees; and (d) takes such uction ny Lender muy
rensonnbly require to assure that the lien of this Security lnstrwment, Lender's rights in the Preperty and Borrower's
abligation to pay the sums secured by this Sceurity Instrument shall cominue unchangecd, Upon reinstitement by
Borrower, Lhis Security Instrument and the obligntions secured hereby shall remuin fully effective us il no acceleration had
occurred. However, this right 10 reinstate shinll not apply in the case of acceleration under paragraphs 13or 17,
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