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f' | MORTGAGE

& IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANICES; E

THIS MORTGAGE s made this __10th __ dny of February , 19 87
between the Mortgagor, Dwijendra K. Sharma and Neeta Sharma, hig wife In joint tenancy-

(herein “Borrower™), and the Mortgogee, lousehold-Bank i £95.——.
, & corporation orgonized. and

existing under the faws of _the IL.S whose address is 590 8. Roselle Bd., Schaumburg... .
T1l.,-£0193 (herein “Lender"). :

The following Zarsyraph preceded by a checked box s applcable:

Cl WHEREAS, Boriovrer is indebled to Lendor in the principal sum of U.S, $
which indebtedness is evidintad by Barrower's Loan Repnyment und Security Agreement duted . o
and extensions and renewals the esat, including those pursuant 10 any Renegotinble Rate Agreement, (herein “Note”), providing .
for monthly installmenis of prine pal und Interest at the rme specified in the Note (herein “contract rate”) (including any :
addjustments to the amount of pavinesd or the contract rote i Lhat rale is variuble) and other charges puyable ai Lender’s
uddress statedt above, with the balvac: of the indebtedness, if not sooner puid, due and payabic on H

® WHEREAS, Borrower is indoblersiio Lender, in the principal sum of § 19.000.00 ar so much
thereof as may be advanced pursuant 16 Borower’s Revolving Loan Agreement dated _Fehruary 10, 1987  and.
extensions and renewals thereof (herein “Note”). nroviding for a credit limit of $ 19.,.000..00- and an
initial advange of § __13,290.07 o

TO SECURE to Lender the repayment of the indebtedness, including any future advances, evidenced by the Noie,
with interest thercon nt the applicable contract rute prcliding any adjustments to the amount of payment or the contract
rate if that rate is varinble) and other charges; the paynicar of uli other sums, with intecest thereon, advanced in-accordance
herewith to protect the seeurity of this Mortguge; and the performunce of the covensnts and agreeinents of Borrower herein
conlnined, Borrower does hereby mortgnge, grant and convey (o Lender the followlng described property located In the .
County of Coak . Siare of Minois:

Lot 34 in Cambridae of arlingten Heights-unit fna,
berna a Subdivision of part of the Gouth Bas! quarter
of Section 8 and part of the Sauth Uast quartes of
Section 9, Towpship 42 Norih, Ranqe 11 Bast of ‘the
Third Frimcipal Meridian, acecording to Lhe Plat
thrreof recorded April 23, 1986 as Nocdwent

86150851, in Cook Counky, Illinols.

Permanent Parcel No.: 03-09-302-027 j&xki

Q028

~GROF

RTCIE

Ey
EY

2818 Stanford rd. Arlingten Heights

which has the address of : ,
(Street) Ciy) -~ -
Itinois __60004 therein “Property Address™) and is the Borrower's address.

Zip Code}

TOGETHER with all the improvements now or herealter erected on the property, and att caqel'ttenlis; rig‘hlts,‘uppurwnanm
and rents, all of which shall be deemed to be and remain o part of the property covered by this Mortgage; and all of the:
foregoing, together with suid property (or the leasehold estate if this Mortgage is on o leaschold) are hereinafier referred .

to as the “Property.”

Borrower covenants that Barrower is lawfully seised of the esiate hereby conveyed and has the right 1o morignge, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants: .
that Borrower warrants and will defend generally the titie to the Property against all claims. and demands, subject 10

encumbrances of record,

FORM 12 LL {Rev, 8.85)
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1. Successors and Assigns Bound; Joint and Several Liability; Co.signers, The covenants and agresmets herein contained
shall bind, and the rights bereunder shalf inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hercof. All covenants nnd agreements of Borrower shall be jeint and several, Any Borrower
who co-signs this Mortgage, but does not exectile the Note, {a) is co-signing this Mortgage only 10 morigage, grant and

convey that Borrower’s interest in the Froperty to Lender under the terms of this Mortgage, (b) is not personally liable on .

the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower hereunder may agree 1o extend, modily,-
farbear, or muke any other tccommaodations with regard to the terms of this Mortgage or the Note without that Borrower’s-

consent and without reieasing that Bocrower or todifying this Morigage ns to that Borrower's interest in the Property.

12. Notlce, Except for any notice required under applicable law to be given in another manner, () any notice to Borrower
provided for in this Mortgage shinll be given by detivering it or by mailing such notice by certificd mail addressed to Borrower
ut the Property Address or at such other address as Borrower may designate by notice to Lender ns provided herein, and
(by any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designale by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 1o have
been given to Borrower or Lender when given in the munner designuted herein,

13. Governing Law; Severability, Tlhie state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
i which the Property is located, The foregoing sentence shall not limit the applicability of Federn! Inw to this Mortgage,
In the event thut any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shali
nat affect other provisions of Lhis Morignge or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declured to be severable. As used herein, “costs”, "expenses”
and “attorneys' oo’ include oll sums to the extent not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Now and of this Mortgage at the time
of execution or after Jecordation hereof,

15, Rehabilitation-Z.eai Agreement, Borrower shall Tulfiyl all of Borrower's obfigations under any home rehabilitation,
improvement, repair, o ather lonn agreement which Borrower enters into with Lender. Lender, al Lender's oplion, may
reguire Borrower to execut’s s deliver to Lender, in u form acceptable to Lender, un assignitent of any rights, claims
or defenses which Borrower niny hive against purties who supply labor, materials or services in connection with improvements
mde to the Property,

16. "I'ranster of the Property. ' Sorrower sells or transfers all or nny part of the Property or an interest therein, excluding
() the ereation of a lien or encumbrarvice subordinate (o this Morigage, (0 o transfer by devise, descent, or by operation
af lnw upon the death of o jolnt tenand2pae grant of any leasehold interest of three years or fess not containing an option
to purchase, () the creation of o purchinsemions security interest for household applinnces, (e) » trunsfer to o relative resulting
from the death of o Barrower, (D) a transfer v herd the spouse er children of the Borrower become an owner of the property,
1 a transfer resulting from a decree of dissoivtion.of marriuge, legal separation agreement, or from an incldental properly
settlement agreement, by which the spouse of the Horrower becomes un owner of the property, (h) a trungfer Into an inter
vivos trust in which the Borrower is and remains u benfiziary and which does not rente to s transfer of righits of occupancy
in the property, or {i) any other tennsfer or dispositicn ce<eribed in vegulntions prescribed by the Federnl Home Loan Bank
Board, Barrower shall cause to be submitted information reanired by lender to evalunte the transferee as if o new loan
were being made to the trunsferee, Borrower will continue /to e obligated under the Note and this Mortgage uniess Lender
refeases Borrower in writing, L

Il Lender does not agree (o such sale or transfer, Lender(msy, declare alf of the sums seeured by this Mortguye 10 be
imimedintely due and payable, IT Lender exercises such option 1o ascelzrute, Lender shall mall Borrower notjce of nceeleration
in accordunce with paragrapit 12 hereol. Such natice shalt provide 4 eriod of not less than 30 dnfﬁ frony ihe daté the nolice
is muailed or delivered within which Borrower may pay the sums deroid due. If Borrower folls 10 pay. such sums prior
to the expiration of such period. Lender may, without further notice or Geriand on Borrower, invoke any rémidles permitted
by parngraph 17 hereof, '

NON-UNIFORM COVENANTS. Borrower und Lender further covenant nd agree as lollows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereot, upoi Borrower's breach of any covenant or
uprecment of Borrower in this Mortgage, including the covennnts to pay when die uny sums secured by this Mortgage,
Lender priee to accelerntion shafl give notlce to Borrower as provided in paragtaon 22 hereof speclfying: (1) the breach;
(2) the uetion required to cure such breach; (3) o date, not less than 10 days from the deZethe notice is malied (0 Borrower,
by which such breach must be cured; and (4) thut failure to cure such breach on or hefore the date specified In the notice
may result in neceleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and sale of the Property.
‘The notice shall further inform Borrower of the right to reinstate after aceelerafion and the vight-2o assert In the foreclosure
proceetling the nonexistence of u default or any other defense of Borrower (o acceleration ard fo eclosure, I the breach
is not cured on or before the date specified in the notice, Lender, at Lender's optlon, may decizre 22U af the sums secured
iy this Mortgage to be immediately due and payable without further demand und may foreclose tidy' Mortgage by judiclal
proceeding, Lender shall be entitled to collect in such proceeding all expenses of foreclosire, incluging, byt not limited to,
rensonable attorneys’ fees und costs of documentary evidence, abstracts and title reports,

I8. Borrower’s Right to Relnstate, Notwithstanding Lender's neeeleration of the sums seeured by tais'Mortgage due
to Borrower's breach, Borrower shall have the right to have any procecdings begun by Leader to enforee this Moriguge
discontinued at nay time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage und the Note lid no gecelerstion oceuered; () Borrower sures all breaches of any
other covenants or agreements of Borrower comtained in this Mortgage; ©) Borrower puys anll reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contalned in this Mortgage, snd in enforcing
Lender's remedies oy provided i paragraph |7 hereof, including, but not limited to, reasonable atorneys’ fees; nnd (d} Borrower
takes such action as Lender may rensonnbly require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment and
curte by Bmg(tl)wer. this Mortgage and thie obligations secured hereby shal) remain fri Tull force anct effect as if no acceleration
had occurred. )

19, Assignment of Rents; Appolatment of Recelver, As additionn] seeurity hereunder, Borrower hereby nssigns o Lender
the rents of the Property, provided that Borrower shall, prior to accelernlion under paragraph 17 hereof, in abandonment
of the Property, hiive the right to collect and retain such rents ns they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by 4 caurt to enter upon, lauke possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the cosis ol management
of the Property and collection of rents, Including, bul not limited to, receiver’s fees, premiums on recelver’s bonds and reasonnble
attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be fiable to account only for those rents
actunlly recelved,
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