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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon  FEBRUARY 5TH :
19 87 Themortgugorls  WILLIAM M, PAULSON and MAUREEN P. PAULSON, RIS WIFE

PROGRAM WNMA FIXED RATE

{"Borrower"). This Scourlty Instrument is given to CTTY VEDERAL SAVINGS BANK

R o . 3
which is organized and eslztirgander the laws of THE UNITED STATES OF AMERICA » and whone address'is

1141 BAST JERSEY STRELY. ELIZABETH, N.J, 07201 . (“Lender),
Borrower owes Lender the principn’ »um of e .
SIXTY FOUR THOUSAND SIX HINDRED AND NO/IOO

DollarsU.S. & 64, 600.00 ). This clebt is evidenced by Barrower's note

duted the snme dute ns this Security Instrumet (" \lnu."). which provides for monthly pnymcnﬂ. with the full ‘debt, i not
paid earlier, due and paynble on MARCH %, ~2017 This Sccurliy Instrument
secures to Lender: (o) the repayment of the deb et idenced by the Note, with interest, and oll renewals, extensions and
madilications; (b) the puyment of nil other sums, wilh Ditorest, advanced under parugraph 7 to rrn!ect the security of this
Security Instrument; and (¢} the performance of Borrov: ='s covenants and ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hercby mortgage, prant and convey to Lender the following described’ ‘property

loeated in CoOK

zgztBOLB

Coums, Minols:

LOT 2 IN BLOCK 4 IN SUNNYSIDE ADDITION TO JE¥FLF30N PARK,

BEING A SUBDIVISICN OF TBAT PART OF LOT 5 AND THI. SOUTH RALY OF LOT

4, LYING NORTHEAST OF MILWAUKEE AVENUE, ALSO TRAT PART OF LOT 2 LYING, .
SOUTHWESTERLY OF THE RAILROAD OF SCHOOL TRUSTEES SUSDIVISION OF. SEGTION

16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE. THIRD XPINCIPAL MERIDIAN,

IN COK COUNTY, ILLINOIS.

PIN #13-16-209~003

/Mﬁz

waich has the ndcress of 4723 NORTH LEAMINGTON AVENUE CHI CAGd -
[Stroet) (City}

Hinois 60620 (“Property Address™);
[Zip Coda]

ToaerHErR Wit all the improvements now or herenfior erected on the property, and al! cuscmenla. rishlu.
appurtenanees, rents, royalties, mineenl, oif and gos rights nnd profits, water rights and stock and all fixtures now or.
hereaftee n part of the property. All replacements and additions -;hnli nlso be covered by this Security Instrunient, AII of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS Lhnt Barrower is lawlully scised of 1he estate hereby conveyed and hm the right to

mortgnge, grant nnd convey the Property and that the Property is unencumbered, except for encumbrances ‘of record:

Borrower warrants nnd will defend generally the title to the Property against all claims and demnndq. subjcl.'t 1o nny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nulional use nnd non. unifnrm mvctmnls with
limited varintions by jurisdiction.to constitite n uniform security instrument covering real property..

ILLINOIS-—Single  Family--FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 13/83
aD-sou VMP MOATGAGE FOIMS « (313} 7G1-4700 ¢ [(800) 8217201 : o
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i Lender required mortgage insurnnce as u condition of making the loan secured by this Security Instrument,
Borrower shadl pay the premiums requiced to maintain the insurance in effeet until such time as the regquirement for the
insurance lerminates in aceardance with Borrower's nnd Lender's written ngreement or applicuble luw,

‘ 8. Inspection, Lender or its agent imay muke reasonable entries upan nnd inspections of the Property. Lender
shall give Borrower notice ot the time of or prior lo an Inspection specifying reasonuble ciuse for the inspection,

9. Condemnation, ‘The proceeds of any awardl or cliim for damuges, direct or consequentinl, in connection with
any: condeminntion or other tuking of any part of the Property, or for conveyunce in lieu of condemaation, are hereby
wssigned and shall be paid to Lender,

It the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess puid to Borrower. In the event of n partial tnking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shnll be reduced by
the mimaunt of the procecds multiptied by the following fraction: () the totul smount of the sums gecured immediniely
before the taking, divided by (b} the fair markel value of the Property immedintely before the tking, Any billance shall be
paid to Borrower.

I the Property is sbandoned by Borrower, ar i, after notice by Lender to Borrower that the condemnor offers to
mnke an award or s2elle o claim for damages, Borrower fuils to respond to Lender within 30 duys ofter the date the notice s
given, Lender is vathevized to collect und apply the procecds, sl its option, either to restoration or repuir of the Property or
1o the sums seeured byainis Security Instrument, whether or not then due,

Unless Lender g Borrower otherwise pgree in writing, nny application of proceeds (o prineipal shol) not extend or
postpone the due date of2o<monthly pnyments referred to in parngrophs | and 2 or change the amount of such paymants.

10, Borrower Nut Felepsed; Forbournnce By Lender Not n Walver,  Extension of the thme for payment or
modification of amortizatiot. of the sums secured by this Sceurity Instrument granted by Lender to nny successor In
interest of Borrower shall not urerete to relense the linbllity of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to coramence proceedings ugningt any suceessor in interest or refuse to extend time for
pnyment or otherwise mocdify amaort sation of the sums secured by this Security Instrument by renson of uny demand made
by the original Borrower or Borrower's sucoessors in interest. Any forbearanee by Lender in exercising any right or remedy
shult nat be n waiver of or preclude the exerelie ol nny right or remedy,

11, Successors and Assigns Bound; Joint and Scveral Liabllity; Co-vignurs,  The covenants und agreements of
this Security Instrument shall bind and benefche suceessors nidd nssigns of Lender and Borrower, subject 1o the provisions
of puragraph { 7. Borrower's covenants and agicements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execite the Note: () is co-tigning this Security Instrument only to martguge, grant and ¢convey
that Borrower's interest in the Property under the termy of Lhis Sceurity Instrument; (b) is pot personally obligated to pay
the sums secured by this Security Instrument; und (3 p<rees thint Lender and any other Borrower may agree to eatend,
modify, furbenr or make any nccommodations with regird to the terms of this Seceurity Instrument or the Note without
that Borrower's consent,

12. Loun Charges. il the loun securec by this Seewrity Instrument is subject to o luw which sets maximum loun
churges, and that law is finutly interpreted so that the interest oroother loan charges collected or 1o be collected in
connection with the lonn exceed the permitted limits, then: (ay-ary such loan charge shall be reduced by the nmouni
necessary 10 reduce the charge to the permitted lmity and (b) any suzasalrendy collected fram Borrower which exrceeded
permitied limits will be refunded to Borrower. Leader muy choose {0 picke this refund by reducing the principal owed
undler the Note or by making a cirect puyment to Borrower. 110 refund reduzes principal, the reduction will be treated us 4
partin! prepuyment without nay prepayment churge under the Note.

13. Legislation Affecting Lendor's Rights, 17 enactment or expireiion of applicable Juws has the effect of
rendering nny provision of the Note or this Security Lustrument unenforceable necording toits terms, Lender, al its option,
may require imunedinte payment in full of all sums secured by this Security Inst-ursent und may invoke any remedies
permitied by parngraph 19, IF Lender exercises this option, Lender shall tuke the stesspecified in the second paeagraph of
purngruph 17,

14, Notices,  Any notice to Borrower pravided for in this Security Instrument staiihe given by delivering it or by
mailing it by fest elass mail unless applicable fuw requires use of another method. The notice sholl be direeted 1o the
Property Address or ony other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class muil to Lender's nddress stated herein or any other address Lender designates by nolice 20 barrowee, Any notice
provided Tor in this Security Instrument shall be deemed to huve been given lo Borrower or Lende: when given us provided
in this parngraph.

15. Governing Law; Severabliity, This Security Instrument shull be governed by federal lnv/nrid the low of the
jurisdiction ia which the Property is located. In the event thut uny provision or cluuse of this Security (rustrument oc the
Nute conflicts with applicuble law, such conflict shall not wffect other provisions of this Security Instrumors o7 the Note
which catt be given effect without the conflicting provision, To this end the provisions of’ this Sceurity Instrument and the
Note are deelured 10 be severable,

16. Horrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest In Borrower. 1T ull or any part of the Property or any
interest in it is sold or trunsferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not s nnturul
person) without Lender's prior wrilten consent, Lender muy, at its option, require immediate puyment in full of oll sums
seeured by this Security Instrument, However, this option shall not be exercised by Lender i excercise is prohiblied by
Fedternl fuw us of the date of this Security Instrument. : .

{ Lender exercises this option, Lender shall give Borrower nolice of neeeleration. The natice shuli provide n period
of not less thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. I Borrower falls to pay these sums prior 2o the expirstion of this period, Lender may invoke nny
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate, 1T Borrower meets certnin conditions, Borrower shall have the right to huve
enfarcenent of this Security Instrument discontinued ut uny line prior to the eaclier aft (1) 5 doys {or sueh other periad as
applicable lnw muy specily for reinstutement) before snle of the Property pursuait to any power of sale contuined in this
Sceurity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those canditions are that Borrower:
{(a) pays Lender nll sums which then would be due under this Security Instrument and the Note had no neceleration
occurred; (b) cures uny default of any other covenants or agreements; (¢) puys ull expenses incurred in enforcing this
Sccurity Insteument, including, but not limited to, rensonable nitorneys' fees; and (d) takes such action' ns Lender may
reasonably requice 1o assure that the lien of this Sceurity Instrument, Lender's rights In the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no aceeleration had
occurred. However, this right to reinstute shall not upply in the case of necelerntion under paragraphs 13 or 17.
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