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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  pabryary 9th
19 g7 The morijogoris
JRIES C. RUILCA andd HMARY JO RIMICA, [lia Yile

Loan % 00052304-3

{“Borrower”). This Secwity Instrument is given to

Idwest Fupdi )4 ation :
whic is'organized an (('.’m%(r.r\)a(f’:ser |{'1c‘nwsol' the state of Illinois , and whose address is

1020 31lat Street Suice 401, Domors Grove, IL 60515
(*'Lender').

Dollars U.S. $ 53,000.00 ). This debt is evidenced by Borrower's nole

dated the sume date nx this Security Instrumeit (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, ducand payableon 4, r 1gt,” 2017 This Security Instrument
secures to Lender: (a) the rcpaymeﬁ? o’]"‘“w ded o ad]énccd by the Note, with interest, and ull renewals, extensions and
maddifications; (b) the payment of all other sums, wi'n interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; und {¢) the performance of Honswir's cavenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower daes hereby morygage, grant and convey 1o Lender the following described property

located in , QOO Caounty, lllinois:
LOT 127 11 YOLE RROTIUENS' CAREY DOTATRS, LUIMG A SIUPDIVISION OF THAT PART OF LOT
3 {LYIIG I0ORTHE OF GRAD AVENUR) IN ASSECSONNS DIVISIOHN OF TIE WGBST UALFR OF
FRACTICIAL SECTION 256, TQMGHIP 10 IODT, RAi 12, EAST OF TS TUIRD PRINCIPAL
HERIDIAN, ALSO OF DLOCH "G" IN TURNER PARK CITY, 381X A SUBDIVISION OF LOTS 1
AID 2 IN SAID ASSESSOR'S DIVISION AR PART OF LOT/ ™A™ 1t JILIFLMIMA SQUIIDT'S
OOHSOLIDATION OF PART OF LOT 3 IN SAID ASSESSOR'S DIVISION AND PART OF LA
FRAMBOISE'S RESERVE, ALL IN COOKK QOUMTY, ILLIMOIS,

£CO

Item # 12-26-307-027 /7 '~

wnich has the address of 2658 :mm] QAR STREED PW‘\ GROVE

Tlinois ("Property Address™);

(20 GOAT1

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, rights,
appurtenances, renls, royaities, mineral, oil und gas rights and prefits, water rights and stock and all fixtures now or
herenfter u purt of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is reflerred to in this Security lastrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the tide to the Property against all claims und demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national wse and non-uniform covenunts with
limited varintions by jurisdiction t constitute o uniform securily instrument covering real properly.

ILLINOIS —single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Oy e VMP MORTOAGE FORMS « (313) 702.4200 ¢ 18001 621-7201
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i. Payment of Principal and Interest; Prepayment and Lute Charges.  Horrower shall promptly pay when due
the principul of und interest an the debi evidenced by the Note and any prepayinent and fute charges due under the Noite.

2. Funds for Taxes and Insurance.  Subject toapplicable Inw or to o written wisver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, aosum C*Funds™ )y equal 1o
unc-twellth of: (1) yearly taxes und assessments which may attain priority over this Security tastrument; (b} yearly
leuschuld payments or ground rents on the Property, if any; (©) yenrly hazard insurance premivms: and () yearly
mortguge insurnnce premiums, if any. These items are called “escrow items."" Lemder may estimate the Funds due on the
basis of current data nnd reasonnble estimutes of future eserow items.,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state ageney (including Lender if Lender is such an institution). Lender shalb appty the Funds to puy the escrow itemns.
Lender may not charge for holding and applying the Fands, analyzing the aecount or verifying the escrow items, unless
Lender pays Borcower interest on the Funds and apphicable law permils Lender 10 make such a charge. Borrower and
Lender may ugree in writing thiat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be poid, Lender shall not be required to pay Borcower wity irterest or earings on the Funds, Leader
shall give to Barrower, without charge, an annual necounting of the Furids showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the nmount required to pay the eserow items when due, the excess shall be,
at Rorrower's option, ¢ither promptly repaid to Borrower or credited 1o Borrower on monthly puyments of Funds. I the
wmount of the Finas held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay 1o Lender any
amount necessary v onake up the deficiency in one or more payments as regquired by Lender,

Upon paymensia full of all sums seeured by this Security Instrument. Lender shall promptly relund to Borrower
any Funds held by Linder. If under puragraph 19 the Property is sold or acquired by Lender, Lender shinll apply, no later
than immediately priorgo the sale of the Property or its aequisition by Eender, any Funds hekd by Lensder at the time of
application as a credit aguiectihe suins secured by this Security Instrument.

3. Application of Fayrznts,  Unless applicable law provides otherwise, all paymients received by Lender under
paragraphs | and 2 shall be applica: first, to lne charges due under the Note; second, to prepsyment charges due under the
Nute; third, to amounts payable und=: paragraph 2: fourth, tointerest due; and last, w principal due.

4. Charges; Liens, Boirower <hall pay all tnxes, nssessmenlts, charges, ines and impositions attributable to the
Property which may attnin priorily (ovor this Security Instrument, and lesschold payments or ground rents, if any.
Borrower shatl pay these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the person owersl payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Lizaswhich has priority over this Security Instrument unless Borrower: (0}
agrees in writing 10 the puyment of the obligalion scevded by the Hen in & manner aceeplabie to Lender; (b) contests in good
fuith the lien by, or defends aguinst enforcement of the lien in, legnl proceedings which in the Lender's opinion operale (o
prevent the enforcement of the lien or forfeiture of any paziGEthe Property; or (¢) secures rom the holder of the lien an
agreement satistsctory to Lender subordinating the lien tothy Security Instrument. 1f Lender delermines that any part of
the Property is subject 10 a lien which mny sitian priority oyerthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tai=ayvie or more of the actions set forth above within 10 days
of the giving of notice.

5. Huzard Insurance. Borrower shall keep the improvemeats now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended #overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/ rad for the periods that Lenader requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesiio Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender anasballinclude o standard morigage clause.
Lender shal} have the right to hold the policies and renewals. I Lender requires, [see ower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal give prompt notice to the insurance
carrier and Lender. Lender may make proal of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall se pgolied to restoration or repair
af the Property damaged, if the restorntion or repair is economically feasible and Lender’s s:curity is not lessened. If the
restoration ar repair is not economically feasible or Leader’s security would be lessened, the waurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny ecces. eaid 1o Borrower. If
Borrower abandons the Property, or dues not answer within 30 days o notice from Lender that the‘aiarance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 14 repair or resiore
the Property or 1o pay sums secured by this Security Instrument, whether ar not then due. The 30-diay period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any applicaiton of proceeds Lo principal shalluot extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ucguired by Lender, Borrower™s right to any insuranve policies and proceeds resulting
from damage to the Property prior fo the acquisition shall pass to Lender ta the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shull not destroy, damage or substantially
change the Property, nllow the Praperty to deterivrate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Praperty, the leaschold and
fee title shnll not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce laws or
regutations}, thent Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender’s nctions may include paying any sums securcd by o lien which has priority over this Security
Instrument, appeunng in court, paying reasonable attorneys’ fees nnd entering on the Property to make repuirs. Although
Lender may take action under this parsgraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounits shall bear interest from
the date of disbursement at the Note rute and shall be payable, with imterest, upon notice from Lender to Borrower

requesting payment.
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