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WHEREAS,

..... t et et e e e e ettt e ettt taeareitiirien e e, (hetesnalter referred to as 'Owner'') in the ownsr of the

following described roal estate:
Lot 2, 3, 4, 5 and 6 in Palwaukee Business Lenter Unit One, being a Subdivision In

the South East 1/4 of Section l1, Township 42 North, Range 11, East of l:he#g.gl__‘___.T

Principal Meridian, according to the plat thereof recorded July 18, 1985 a
2 00

document 85106826, in Cook County, Yllinois,
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O, I I P I S
P.T.N. #03-11-402-001-0000- '3 A7 0TI [2%8.
03-11+A02-0NE=0006 i LM O 1 ¢
' ’ Nt gerds &u

¢
Clpa pE 23D f
T Bl ’, -

R “ ) o v a ’
Said roal estate is subject to lhci\.);ei:n of a Mong]ugc executed by the Owner to Citizens Bunk & Trust Company of Park Ridge,
Hlinols as Mortgageea the t day of December, 19..88 und recoeded in the Office of the Recorder

of Deeds of the Counivof Stute of 1lhinois; und,

WHEREAS the s.id Owner gave the above described Mortguge to secure & loan from Citizens Bank & Truat Company
of Park Ridﬂo. INingis (horesnnfter rpfered to as *Note Holder'') in the amount of E MIL | SIX HUNDRED . EFIFTY...
FOUR THQUSAND DOLLA'.S NOflO Dollars (5.11654,000.00, 4,4,

WHEREAS as further secviity forthe ubove descnbed loan, the Nole Holder requires the assignment of rents and leases
an part of the considerution (or maliing sad loan,

NOW, THEREFORE, the Owner ia vonsideration of Ten Dollars ($10.00) in hand puid, and of other good and valuable
considerations, the receipt and sufficiency wiiereof are hereby acknowledyed, does heraby assign, transfer and set over unto
the Note Holder, its sucressor s ond nssigns, dlthe rents, eurmings, income, issues and profils of and from the reul estale
and premises hereinubove described which ure/now due nnd which may herenfter become due, paynble or collectable under or
by virtue of any lease, whether written or verbul_or.any tetting of, possension ol. or any agreemant for the use or occupancy
of, any part af the real satate and premisns hereirabr ve described, which suid Owner moy have herstoforo made or agreed to
or may heteafter make or agree to, of which muy be muade or ugreed 1o by the Note Holder under the powers hareinalter granted
to it; it being the intention herecf to heteby muke ana-<siablish an ubsolute trunsfer and nssignment of all such leasen and
agreemonts and all the rents, earnings, issues, income, ind profits thereunder, unic the Note Holder herein, all relating to the
‘real estate and premises hereinabove described:

} 1. This instrument j3 given to secure payment of the princhpal sum o
' o/

THOUSANDDOLLARS%QIMH (SJ.u 654, 000,00 und snrerest upa wleertinn loan evidenced by the Promissory Note dated

Dacember 17, . . ., 1986 . (herein calted the **Note'") of the Oviare, pavable 10 Note Holder, secured by the aloresumid

Mortgege conveying the real estute und premises hersinabove described! ind this instrument shall remaia in full force and

effect until the Note and al! other costs and charges which may have o' Crued or muy hereafter accrue under the Note or
" Mortgage have been fully puid,

. 2. Without limitation of wny of the legul nnghts of the Note Holder us tne vhsolute assignee of the rents, issues, and
peofits of said renl estate and premises ubove descnbed, and by way of enumerutiun only, the Owner heteby covenants and
agrees that in the event of any defaull under the Note or Moriguge, the Owner will, wlettier before or after the Note secured

by the Mortgage is declured to be immediutely due 1n accordance with the terms of the/voriguge ot whether belore or ufter the
institution of any legal proceedings to foreclose the lien of the Mortguge, or before or wite any sale therein, forthwilh, upon
demand of the Note Holder, surrender to the Note Holder, und the Note Holder shull be eat tied to take actual porsession of
the aaid real estate and premises heteinabove described, ar ol any part thereol, personully o5 oy \its agents or attorneys, as P
for condition broken. The Note Holder in its discretion, may with or without force und with oi_wilhrut process of law, enter o}
upon, take, and muintain poxsession of all or anv purt of sud reul estate and premises hereinaboye “eacribed, together wi!ha
all decuments, books, records, pupers. und accounts of the Owner relating thereto, und may exclude/th: Owner, its agents, or
servants, wholly therefrum, and may, in its own name, as assignes under this assignment, hold, opesats, nanage, and control (&
the said real estate and premises hereinabove described, and conduct the business thereof, either peracn-iiy orby its agenis
and may, st the expense of the renl estate and premises heremnabove described. from time 1o time, either by purchase, lepair.u
or conatruction, make all necessary or proper repuirs, renewals, replucements, useful alterations, udditions, betterments, ilndq
improvements to the said real estate and premises as o 1t inay scem judicious, and may insure and reinsure the sume, and may
[ease soid real ouiate and promises in such pacce!s and for such times and on seck tems ar o it may seem fit, including
leaseg i2r 1arme evnizing hevand the ma arity ol 1be andehredneee cascnd by e Merryige @ L muy corent ooe lease o vyl
lease for nny cuume or on uny ground which wouid entitle the Owner to cincel the same, and iy every Buch casu bt iNote
Holder shinll have the right to munage and operate the sard teal ostate and premises, and to carry on the business therseuf, as
it snuii deen best.

Further, in the event of any default under the Note ar Martgoge the Note Holder shall be entitled to collect and receive
all earnings, revenues, rents, isauen, profita, and income of the reul estate and premixes, and any part thereol, and, after de-
ducting the expenses of conducting the husiness thereof and of ull muintenance, repairg, renewals, replocementis, alterations,
additions, hettaments, wnd improvements, and all pavments which may be mude for thxea, nrsessments, insurunce, ond prior
or proper chasgen un the soid roul estale and premiges, ot any pant thereat, including the just and renponeble compensation for
the nervices of the Note Hotder and of {18 attorneys, agems, clerks, servanty, and olthers employed by it for sarvices rendered
in connection with the eperation, manogement, and control of the suld ren! estate and premises and the conduct of the business
thereof, and such further sums sy muy be suificient 1o indemnify the Note Holder uguinst any liability, loss, or damage on
account of any matter or thing done in good (nith 1n pursuunce of the rights und powera of the Note Holder hersunder, the Note
Holder may apply any und all moneys arising as vioresaid:

(A) To the puyment of interest on the principal und overdue interest on the Note secured by Lhe Mortgage, at the rate
therein provided; (B) To the puyment of the principul of the Nole {iom time to time remaining cutatanding and unpaid; (C) To
the payment of eny and al! other charges secured by or preated under the Note or Mortgege; wad (D) To the peyment of the
balence, if any, after the payment in {ull of the items hereinbefore refeired to in (A), (B), and (C), to the Ownaer,
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DATED12/17/86 UNLER TRUST NO.

RIDER ATTACHED TO AND MADE A PART OF %Nmamwﬂmﬁm.

This iostrument is executed bv CITIZENS BANK & TRUST COMNPANY, not personally
but solely as Trustee, as aforesaid, in the exercise of the power and
2uthority conferred upon and vested in it as such TruStee. All the terms,
provisions, stipulations, covenauts and condiricqs. to be performed by
CITIZENS BANK & TREST COMPANY are undertaken bv iy solely as Trustee, as
aforesaid, and nmot individuallvy and all statesevts nerein made are made on

information and belief and are to be constru~d accordingly, and no perscnal

liability shall be asserted or be enforczable against CITIZENS BANK & TRUST
COMPANY by reason of any of the terms, provisions, stipulations, covenants
and/or statements contained in this instrument.
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