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MORTGAGE 237300~9'

THIS MORTGAGE (“Security Instrument™)is givenon FEBRUARY 6 S v
19 §7 Themortgagoris DONALD F. SCHROUD AND ROBIN L, SCHROUD, HUSBAND AND WIFE

(“Borrower"). This'sezurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATSON OF ILLINOIS
which is organized and czstlig under thelawsof THE UNITED STATES OF AMERICB. and whose addreas i l!l

4242 NORTH HARLEM . N .
NORRIDGE, ILLINOUYS @ 60634 : . ("Lcnder“)

Borrower owes Lender the princioa’ sum of
THIRTY NINE THOUSAND SIX HUNDRED AND NO/100

! Dollizs (0.8, 8 39,600,000 ). Thisdebtisevidenced by Borrower's note

dutcd the same date us this Security Instrume' 1 (*Note'"), which provides for monthly puymcnts. with the full debt, il not

paid enrlier, duc und payableon MARCH ., This Securtty Instrument
secures 1o Lender: (&) the repayment of the dev? u idenced by the Note, with interest, and all renewals,; cxicuslom. and’

modifications; (b} the payment of all other sums, wittcinterest, advanced under parngrnph 7 to protect: the sccurity of this
Security Instrument; and {c) the performance of Boirorvei*s covenants and agreements under this Sccunty Instrument: ahd
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the’ following descnbcd propcrty._

located in ' COOK Counly. lllmms:

PARCEL 1l: UNIT NUMBER 47D IN NEWBFREY PLAZA CONDOMINIUM ASUDBLINEATED
ON A SURVEY OF THE FOLLOWING DESCRIGSFO REAL ESTATE: LOTS .1.TO 1l
BOTH INCLUSIVE, AND VACATED ALLEY ADU CINT THERETO IN NEWBERRY

ESTATE TRUSTEES SUBDIVISION OF LOT 5 IN 2£LOCK 16 IN BUSHNELLS:
ADDITION TO CHICAGCO IN THE EAST 1/2 OF TH’. SOUTHEAST 1/4 OF SECTION
4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF TdE THIRD PRINCIPAL MERIDIAN,
AND BLOCK 5 IN CANAL TRUSTEES SUBDIVISION O’ THE SOUTH FRACTIONAL

1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 1<, EAST OF ' THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHYICH SURVEY 18"
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONLUMINIUM RECORDEDVAS
DOCUMENT 25773994 TOGETHER WITH ITS UNDIVIDED PER«&&TAGE INTEREST

IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE LaNFwIT OF PARCEL
1 AS SET FORTH IN THE DECLARATION OF EASEMENTS RECORDED 4\§ DOCUMENT

25773375,

17-04-424-051—1203% """'—L___ 87085"‘"‘
1499 MAIL |
L—— [

STATE STREET-UNIT 47D CHICAGO
{Strent) -[City)

{Hinois 6 06 10 ("Propcrty Addl'e.‘i!i")}
[Zip Code}

3o

A1 o1 RYJC e~

LAND TITLE COMPANY

wnieh has the address of 1030 N,

. TOOETHER WITIT all the improvements now or herenfter erected on the properly, and all easements, rights,
appurtenances, tenls, royalties, mineral, oll and gas righis and profits, water rights und stack and . all Bxtures now or
herenfter u past of the property, All replacements und additions shall niso be covered by this Sccnrhy tnstrument. Ali of the
foregoing is referred to in this Sccurity Instrument as the “Properiy.” -

HORROWER COVENANTS that Borrower is luwfuily scised of the estate hereby conveyed and hnu the right to
mortgage, grant and convey the Property und thal the Property is unencumbered, oxeept for sncumbrances of record,
Borrower warrants and will cefend generally the titde to the Praperty against all claims dnd demunds, subjcu lo any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform govenants with
limited varintions hyjuriqdiclitm to t.omlhuh. n unlform security Instrument covering real property.

¥
)

ILLINOQIS—-single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

QP .si VMP MOHTGAGE FORMS ¢ (110) 792:4700 » (800} 821.739)
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I Lendler required morigage insurnnee us o condition of making the lonn seeured by this bccurlly lnslrmmﬂi. .
Horrower shidl puy the premiunms requbred to maintein the nsurance in effect until such thine os the rcqu}rumrni for tlw
insurnnee terminstes in aceordance with Borrower's nndd Lender's written ngreement or applicable fawe ;-

8. Inspection,  Lender or its ngent may moke rensonuble untries upon md inspections af thy l'mpcrly Loudc
shall give Borrower notice al the time ofor prinr to an inspection spcuilylng rensonuble cause lor the: insp&cllml. e

9, Cundemnation, The proceeds o uny nward or clnim lor drinuges, direet or cansequential, in p.qnnl:(.llon wllh
any condemontion or other taking of any part of the Property, or for conveynnce in licu of cnndcmnufmn. nre hcrv.lry
assigned and shall be paid to Lender.,

[n the event of u 1otal taking of the Property, the procecds shall be npplied 10 the sums m.curl:d by “thin 8 bc(.urily
[nstrument, whether or not then Jug, with any exeess palid to Borrower. [n the event of a puriinl tnking of the-Property,
unless Borrower and Lender otherwise ngree in writing, the sums seeared by this Seewrity Instrament shull be reduced by
the amouat of the procecds multiphied by the lollowing fraction: (1) the 10tal nmount of the sums secured immediately
before the tuking, divided by (b) the fir murket value of the Property immedintely before the taking, Any balance shall be
pivdd to Dorrower,

IFthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make s nwurd or settle welnim for dumnges, Horrower fuils to respond to Lender within 30 dnys aftor the date the notice is
given, Lender by autiovized to collect and appty the proceeds, ut its aption, vither to restoration or repair of the Property or
to the sums securcd by chis Security Tustrument, whether or not then due,

Unless Lendecand Borrower otherwise agree in writing, nny application of procecds 1o prineipnl shall not extend or
postpone the due dute o the monthly pnyments referred o in parngeaphs | and 2 or change the nmount of such payments.

10, BDorrower Nut foleased; Forbearance By Leonder Not n Walver,  Extension of the time for payment or
modifiention of amortizdes 8 the sums secured by this Sccurity Instrument granted by Lender to nny successor in
interest of Borrower shall not ojierate to relense the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o/ cosamence procecdings aguinst any suceessor in interest or refuse to extend time for
payment or otherwise modify amoctization of the sums secured by this Securily Instrument by renson of any demand mile
by the originul Borrower or Borrov:z, s SUCCEsSOrs in interest, Any forbearanee by Lender in exercising any right or remedy
shull not be wwaiver of or preclude the exercise of uny right or remedy,

11. Successors and Assigns Bousawoint and Severul Linblmy. Co-signers,  ‘The covenants and agreements of
this Sccurity Instrument shall bind nnd benefit 1thozucaessors nnd assigns of Lender and Borrower, quhjeu tothe provlsmnq
of paragruph 17, Borrower's covenants and agr rements shall be joint und severnl. Any Borrower who ¢o-signs this Security
[nstrument but does net execute the Note: (n) 1s-eossigning this Sceurity lnstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terors of this Security Instrument; (h) is not personally oblignted 10 pay
the sums secured by this Sceurity Insteument; and (¢) pgrees that Lender and uny other Borrower may sgree (o extend,
modify, forbear or make any nccommodutions with regazid-to the terms of this Security Enstrument or the Note without
that Borrower's consent, ‘

12, Loan Charges, IF the loan secured by this Secu’ity Instrument is subject to o lnw which scts maximum foan
churges, and that law is finslly interpreted so that the intessst-ar other lonn charges collected or to be collected in
cannection with the loan exceed the permitted limils, then: () oy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any sams nirendy collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower, Lender may choose «o/muke this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If a refund rduces principa), the reduction will be trealed as a
partial prepayment without any prepuyment charge under the Note,

13, Legislation Affccting Lender’s Rights, If cnactment or ‘capiralina of upplu..uble laws Ims the eﬂ’ccl of
renclering any pravision of the Note or this Security Instrument unenforceable a'corting to its terms, Lender, ot s option,
muy require immediste payment in full of all sums secured by this Security [nstricnent and may invoke any remedies
permitted by paragraph 19, 1f Lender excreises this option, Lender shall take the sicpaspecifted in the second paragraph of
paragraph 17, ]

14. Notices. Any notice to Borrower provided For in this Security Instrument shoilbe given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method, The natice shall be directed 1o the
Property Address or any other address Borrower designates by notiee to Lender. Any notiee (o Lender shill be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice trearrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
it this paragraph,

15, l'sovernlng iaw; chcrahlllty. This Security Instrument shall be governed by federal law anst the law of the
jurisdiction in which the Property is located. In the event that any prowslon or clausc of this Security lazarument or the
Note conflicts with applicable luw, such conflict shull not affect other provisions of this Security Enstrumantar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instru m.nt und the
Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Denclicial Interest In Borrower.  IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shnll nat be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Sccurlly Instrument.

IT Lender exercises this option, Lender shall give Borruw-.r notice of nceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower foils o puy these sums prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borruwer's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the-right to have
enforcement of this Security Instrument discontinued nt any time prior to the carlier of: (a} 5 days {or such other pcrmd as
applicuble tnw may specify Tor reinstalement) before sale of the Property pursuant to any power of sale’ contalned in this
Security Instrument: ar (b} eniry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
{n) puys Lender all sums which then would be duc under this Security Instrument and the Note hild no aeceleration
occurred; (b) cures any default of any other covenants or ngreements; (u) pays all expenses incurred-in enforcing this.
Security Instrument, including, but not limited to, rensonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably tequire to vssure thal the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon' rumstntclmnl by
Borrower, this Security Instrument and the obligations secured hereby shall remnin fully :.lTectivc s if no ncceluullon hudv :
oceurred. However, this right 1o reinstate shall not apply in the casé ofuccclerzstlon under paragraphs 13 or 17
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THIS CONDOMINISS RIDER is made this 61H day of FEBRUARY 1987
nbd is incorporuted into sl SHRK be deemed 1o wmend and supplement the Mortgage, Deed of Trust o Seeurity Deed (e

“Seeurity Instrument”) of the samd dute given by the undcrsl&ncd xac "Hoerawer™) to secure Borrower's Nole Lo
THE TALMAN HOME FE%ERAL SAVINGS D

LOAN ASSOCIATION OF ILLINOIS (the *Lender™)
of the snme date aod covering the Property deseribed in the Seeurity Instrument and loented ut:

1030 N. STATE STREBET-UNIT 47D, CHICAGO, JILLINOI8 60610

[Proparty  Adtsoan]
The Property includes o unit [n, together with an undivided inteeest in the contmon clements of, a condomianium project

known as:
NEWBERRY PLAMZA

(Namn ol Condermmym Projut)
(the "Comdominium Peoject™). 1F the owners associnlion or othier eatlty which acts for the Condominium Praject (the
“Owners Assoclntion®) hokis title to property for the benelil or use of its members or shurcholders, the Property nho
includes Burpower's interest in the Owners Association and the uses, proveds and beneilts of Norrower's interest.

CONDOMIP RN COVENANTS. In addition to the ¢covenants sod agreements made in the Security Instrument,
Borrower pne Landes Tuether covenant and agree as tollows:

A, Condombzinm Obligatlons, Borrower shull perform wil of Borrower's obligitions under the Condominium
Praject’s Constituent o uments, The *Coastituent Documents' are the: () Declurntion or any uiher document which
crentes the Canclumiaitir fofect; (1) byJsws; (1) code of regulations; wud (iv) other equivalent doenments. Docrower shall
prompily puy, when due, ai Zaes and assessments imposed pursunnt o the Constituent Documents.

. Huzord Insueance. 3/0%0ng as the Owiers Association maininlis, with o generally accepted insurnnee ensrier, o
“saster' or "blanket” policy ontne Condominium Project which is satisfuetory 1o Lender und whi b provides insursieo
covernge in the smounts, for the seviods, snd against the hnzoeds Lender requires, including five i haenrds included
withie the term “exiended covernge,” (hon

() Lender waives the provias @ in Uniform Covenant 2 for the monthty payment to Lettder of ope-twelfth of
the yearly premium installments for hnzard inseennee oo the Proprerty; and

(i) Boreower's obligition ander Uniform Covennnt 5 to mabntain basord insurance enverage on the Property
i cdeemed satistled to the extent that the requires eavernge is provided by the Owners Associution policy,

Dorrower sha glve Lender prompt notiee oy Tnpse i required hazard insurance coverage,

In the event of a distribwtion of hazard ins(redics proceeds in Tieu of restorstion or repade following u loss 1o the
Praperty, whether (o the uait ar to common glements/iny proveeds puyable o Borrower nre hereby ussigned and shall be
praied to Lender for application 1o the sums sectired by the Sewarity Instrument, with nny exeess paid 1o Borrower,

Y Public Linbility Insurance. Borrower shall tnke sucl uetions as muy be reasosable to insuce that the Owners
Assovinlion maintains n public Hubility insurance policy aceeprebic in form, nmount, und extent ofcaverige 1o Lender.

12, Contemantion, The procecds of any award or ¢hnim S zinmoges, direet or consequentinl, payable to Borrower in
connection with nny condemnation or ather nking of all or uny prgroihe Property, whether of the unit or of the commnan
clements, or tor nny conveyanee in livu of candemnution, nre hereby pisizned und shali be puid to Lender. Such proceeds
shnhl be npplicd by Lender to the sums seeured by the Security Instramer o’ provided in Uniform Covenimt 9.

E. Lendur's Brior Consand. Boreower shall nol, exeept sfler asdice to Lender und with Lender's prior written
consent, cither partition or subdivide the Property or ¢onsent Lo

(i) 1he nbandonment or teeminntion of the Condominium Projest, skeept Tor abnndonment or dermination
required by Jaw in the cuse of substantinl destruction by fire or other cisuaity or i ite case of & tnking by condemnition or
eminent domain;

(i any amendment 1o nny provision of the Constituent Docwments if the zeavision s for the express benefit of
Lender;

(i) termination of professionsl manugement and assumption of self-manngeont of the Owaers Associntion;
or

(iv) aay action which would hive the efleet of rendering the public Hnbility insuraice sorzruge muintnined by
the Owners Associntion unaceeptable to Lender,

¥. Remedies, IF Borrower does not puy condominium dues und nssessmunts when due, then Leddar may poy thein.
Any amounts disbursed by Lender under this parageaph F shall beeome addiliona) debt of Borrower seetred hy the Seeurity
Instrument. Unless Barrower and Lender agree to other terms of paymient, these amounts shill bear interest tfvom the dute of
dishursement ot the Note rate nnd shall be puyable, with interest, upon notice from Lender to Borrower requesting pagment,

By SiGNING BELOW, Borrower necepts and agrees (o the terms and provisions contained in 1his Condominium Rider,

DeroF Gl

PONALD F. SCHROUD N .gorrower

. L f 2:
PREPARED BY; %f.zjst{;mm—wrw—‘s““

~

-Borrowsr

DES PLAINES,
RECORD AND R RN T0:

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINDIS

2454 DEMPSTER

DES PLAINES, ILLINOIS 60016 (Signr Original Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

-8 VMP MORTGAGE FORMS ¢ (313] 7024700 » (800) 621.7281

“Borrower
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