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This documont waw prepared by:r Rohert ¢ Davi

MAIL TO: ROBERT C. DAVIS
2020 5, NEWTON
2y, IL 60068
=Ry ' :
8?(}85?.&; ;

(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security lnst-mmem")iagivcnon this Taenth day of Jnnlunr&, ‘
19 87 Themortgagoris Robert €, Davis and Laura G. Davis, his wife,

(“Borrower'). ThisSecurity Instrument is given to Blanche Pustelnik and Lucillle Gutowski

mbrobdargaainest a8 necndex dhedrw stk _ s and whoac address is
4556 N. Ottawa, Norrudge, Illinois 6065'6' ’

. - :_ 'f"Lendcr").
Bocrower owes Lender the princ’pa) sum of Seventy Thousand and no/100 o

Dojlers 1718, § 70,000,00 Y. This debi is evidenced by Beorrower's note
dated the same date as this Security Instrumen*Nate™), which provides for monthly payments, with thefull'debt, i not
paid earlier, dueand poynbleon che Tentn day of January, 2002, This Security Instrument
secures to Lender: (n) the repayment of the dzbrovidenced by the Note, with interest, and ail renewals, extensions. and
modifications; (b) the payment of all other sums,_vith interest, advanced under paragraph 7 10.protect the security of this
Security Instrument; and (¢) the performance of Bcero ri's covenants and agreements under this Security Instrument and
the Note. For this purposc, Barrower does hiereby mori5age, grant and convey to Lender the following described property

locatedin  Park Ridge, Cook © County, Nlinols:

Lot 10 in Block 5 in Kinsey's Park Ridge Subdjvidion of part of Sectibhs‘ 1 ahd -2; R
Township 40 North, Range 12, East of the Thiid Trincipal Meridian in Codk County, =

Illinois,
G20

Permanent Real Estate Index Number: 12-01-305-020-00c0-"7 &

which has the addressof 2020 South Na\;vt:ommm Park Ridge,

)

B A o

Iitinois . 60068 ' ("Property Address'); ST e
[2ip Code] . : .

]

TOCETHER WITH all the improvements now or hereafter erected on the property, and all: cusements, rights,
uppurlennnces, rents, royaities, mineral, oil and ‘gas rights and prolits, water rights and stock and all fixtures .now or
lieccafter & part of the properly. All replacements wnd ndditions shull also be covered by this Securty Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Propeny.” o : '

BORROWER COVENANTS thot Borrower s lowTully scised of the estate hereby, conveyed snd liag the right to.
morigage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances. of record.
Borrower wortunits and will defend generally the title 10 the Property against all claims und demands, subject to any
eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniforny covenunits with

.

limited variations by Jurisdiction to constitute n uniform securlty insirument covering resl property. '~ -

ILLINOIS—singio Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/88 .-
AFC FORMS SEAVICE, INC,
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I Lender required mortgnge insurnnce as o condition of making the Joun secured by this Security Instrument,
Darcawer shall pay the premivms reguired to maintiin the insurance in effect until sueh time as the requirement for the
insurnne terminntes in uecordunce with Borrower's and Lender's written agrectsent or applicubie Inw,

8. [nspection,  fuender or its agent may make reasonable enteies upon and inspections of the Propenty. Lender
shall give Borrower notice w1 the time ol or prior to an inspection specilying reasonable eatise for the inspection,

9, Condemnation, The proceeds ol uny nward or eluim for damages, direct or consequentinl, in connection with
uny condemuution or other king of any part of the Properiy, or for conveyunee in liew of candemnutlon, nre hercby
assigned and shall be paid 10 Lender,

In the event ol b 1otad wking of the Property, the proceeds shall be wpphied to the sumy secured by 1his Security
tnstrument, whether or not then due, with any excess paid to Boerower, In the event of o partinl taking of the Proporty,
unless Barrower wndd Lender otherwise ngree in writing, the sums secured by this Securlty tustrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (1) the toud mmount of the sums secvred iImmedinely
before the tking, divided by (b) the Tuir market value of the Properly immedintely before the tnking. Any balance shall bo
puidd 1o Borrower, '

If the Property is abundoned by Barrower, o i after notice by Lenter 1o Borrower thut the candemnor oflers (o
make nn sward orzettle a eluim for damages, Borrawer fils to respond 1o Lender within 30 doys afier the dute the notice is
given, Lender isavtbarized to collect ntd apply the proceeds, ot ity option, either (o restoration or repulr of the Property or
to the sums seeured bythis Securfty Instrument, whielher or not then due,

Unless Lenderanid Borrower otherwise ngree In writing, any spplication of proceeds to principal shall not extend or
postpone the due dote of tha monthly puyments referred (o in purngraphs [ and 2 or change the amouni of such puyments.

10, Borrower Mot Asleaved; Forbesrance By Lender Not a Walver,  Extension of the time for puyment or
modificution of smortizaticoof the sums secured by this Security Instrument gronted by Lender to nny suctessor in
interest of Borrower shall not epeeste to refease the Hability of the original Borrower or Borrower®s successors in interest.
Lencder shall not be required 10/commence proceedings sgainst any successor in interest or refuse lo extend time for
puyment or otherwise modily amor tzation of the sums secured by this Security Instrument by reason of uny deniand made
by the originnl Borrower or Borrower s aicvessars tninterest. Any forbearance by J.ender in exercising any right or remedy
shall not be n waiver of or preclude the exceeive of nny right or remedy.

11, Succeusors and Assigns Bound; Joint und Severnl Linbillty; Co-signers,  The covenants and agreemcents of
this Seeurity Instrament shiahl bind nnd benef( the suecessors nnd assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ngreements shall be jolen and several, Any Dorrower who co-signs this Security
Instrument but does not execute thie Note: () it cosigning this Security Instrumestt only (o mortgnge, grant and convey
that Borrower’s interest in the Property under the 1erns of this Security Instrument; (b) is not personally obligated to poy
the sums secured by this Security Tnstrument; and {<)aarvees that Lender andd any other Borrower may agree to extend,
muadify, lforbenr or muke any nceommodations with regord 1o the terms of this Security Instrument or the Note without
that Borrower's consett. . :

12, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum jown:
chorges,. and that Inw is finnfly. interpreted S0 that the interest or other loun charges collected-or 10 be collecied. in
canneetion with the loon exceed the permitied Bmits, then: Gy any such lTonn charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit; and (b)Y any sapie alreudy collected from Borrower which exceeded
permitted limits will be refunded to Barrower, Lender mny choose to/muke this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower, 1f o refund Zedaces prineipal, the reduction will be tremted ns
purtia! prepanyment withoul any prepayment churge under the Note.

13, Lepistation Afccting Leader's Rights, I couctment or expizativn of applicable laws has the effect of
rendering any pravision of the Note or this Security [nstrument unenforeeable according to its-terms, Lender, al its option,
may require immedinte payment in full of ail sums secured by this Security tosiriment and may Invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stpr snecified in the second parngraph of
paragraph 17,

14, Notices. Any notice to Borrower pravided for in this Security Instrument'shialloe given by delivering it or by
mailing it by frst class mail unless applicable luw requires use of another methad. The novice shall be direeied to the
Property Address or any other address Borrower designites by notice 1o Lender. Any notic2 to Lender shaif be given by
first class mail to Lender's uddress stated herein or any other address Lender designates by notic: 10 Jorrower. Any notice '
provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lender v/640 given us provided
in this paragraph,

15, Governing Law; Severability, This Security Insirument shal) be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the event that uny provision or cluuse of this Security ((nsirument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security lustriamt or the Note’
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are ddeclared to be severable, ’

16. Borrower's Copy. Borrower shaif be given one conformed copy of the Note nnd of this Security Instrument,

17. ‘Transfer of the Property or a Beneficlal Interest in Borrower.  1f all or any part of the Property or any
interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred-and Borrower:is not a natural:
person) without Lender's prior written consent, Lender may, at.its option, require immediate:payment-in-‘full ol all sums
secured by this Security Instrument. However, this oplion shall not be exerciscd by Lender if exercise is-prohibited by.
federal law 4s of the diste of this Security Instrument, Caree Lo

If Lender exarcises this option, Lender shall give Borrower notice of aceeberation, The notice shall provide a period-
of not less thon 30 days from the dute the notice is delivered or muiled within which Borrower must pay all sums secured by.
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, - Lender may.invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. - :

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shull:have the right (o have:
enforcement of this Security Instrument discontinued at uny time grior to the earlier of: () 5 dnys:(or such other period ns
applicable law muy specify for reinstatemem) before sule of the Property pursuant 10-any. power:of sale-contained in: this.
Sceurity Instrument; or (b) entry of « judgment enforcing this Security Instrument, Those conditions are that Borrower:.
(1) pays Lender il sums which then would be due under this Security Instrumen! and the Note had no. accelerntion
occurred: (B) cures any defaull of any other covenunts or agreemonts; (c) pays al) expenses incurred:in enforcing: this
Security Instrument, including, but not lmited to, reasanable atlorneys’ fees; and (d) tukes such action as Lender may -
rersonably require to nssure that the lien of this Security Instrument, Lender's rights in the Propeny-and. Borrower's
abligation to pay the sums secured hy this Security Instrament shall continue unchanged.. Upon. reinstatement: by
Borrawer, this Security Instrument and the obligations secured hereby shull remain fuily effectiveas if noaeceleration:had .
aecnered, However, this vight to velnsiate shull ocapply dn the onse of aeeelerntion under paeagraphs 13ord7, =00 -
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