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ATTORNMENT AGREEMENT
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NOTICE: THIS AGREEMEN! RESULTS IN THE LEASE-

HOLD ESTATE IN THE PROFZ&7Y BECOMING SUBJECT
TO AND OF LOWER PRIORITY ‘THAN THE LIEN OF
SOME OTHER OR LATER SECUXITY INSTRUMENT.
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THIS AGREEMENT is made this 27 cay of /4¢ '
1986, between E. F. HUTTON LIFE INSURANCF COMPANY ("Llender™)
and UNITED SAVINGS OF AMEKRICA ("Tenant™), whc.vsree as follows:

l, This Agreement is executed in contemplation of the
following facts and circumstances:

&, lender is or is about to be the owner &nz. holder
of a Mortgage and accompanying Security Agreemeat and
Assignment of [eases (collectively "Mortgage®) now) or
hereafter encumbering that certain real property described
in Exhibit X attached hereto and incorporated by this
reference, and the buildings, improvements, and personal
property thereon ("Premises®) securing the payment of a
Secured Non-recourse Promissory Note in the stated
principal amount of $8,650,000 executed by SCOTISDALE
LIMITED PARTNERSHIP, An Illinois limited partnership
("Borrower®) to the order of lender ("Secured Promissory
Note®).
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b Tenant is the tenant under a lease ("lease™)

dated ;Jovember 30, 1982, as amended
made by LASALLE NATIONAL BANK, as

Trustee Under Trust Agreement No, 10-36160-09, as Successor
to EXCHANGE NATIONAL BANK, as Trustee Under Trust Agreement
No. 36180 as landlord (said landlord and its successors and
assigns occupying the position of landlord under the Lease
are referred to herein as "Landlord"), covering a part of

the Premises ("Demised Premises").

c. Tenant and Lender desire to confirm their
undeigtanding with respect to the fease and the Mortgage,

2. Tuz lease (and the leasehold estate created thereunder
and all rigurs and privileges of Tenant thereunder) shall now,
and shall at xi) times hereafter continue to be, subject and
subordinate in euch and every respect, to the Mortgage and to
any and all increxses, renewals, modifications, extensions,
substitutions, vreplacements and(or) consolidations of the
Mortgage, provided thal ‘any and all such increases, renewals,
modifications, extensicne, substitutions, replacements and (or)
consolidations shall nevectheless be subject to the terms of

this Agreement,

3. $0 long as Tenant is npot in default (beyond any period
given Tenant to cure such defauit) in the payment of rent or

additional rent or in the performznce of any of the terms,
covenants or conditions of the Lease .on Tenant's part to be
performed: (a) Tenant's possession of ‘be Demised Premises and
Tenant's rights and privileges under ~the |[ease, or any
extensions or renewals thereof or acquisition of additional
gpace which may be effected in accordance  with any option
therefor in the Lease, shall not be diminishes or interfered
with by lender in the exercise of any of its rights upder the
Mortgage; {(b) Tenant's occupancy of the Demised Fromises or any
such additional space shall not be disturbed by lender in the
exercise of any of its rights under the Mortgage duiing the
term of the lease or any such extensions or renewals ropesreof,
and, (¢) Lender will not join Tenant as a party defenuari in
any action or proceeding for the purpose of terminacing
Tenant's interest and estate under the Lease because of any

default under the Mortgage.

4. In the event any proceedings are brought for the
foreclosure of the Mortgage or 4if the Premises are sold
pursuant to a trustee's sale under the Mortgage, or a deed is
given in lieu thereof, Tenant shall and hereby agrees to attorn
to the purchaser or transferee upon any such foreclosure sale,
trustee's sale or transfer and #hall recogni ze such
purchaser/transferee as the Landlord under the Lease, Such
attornment shall be effective and self-operative without the
execution of any further instrument on the part of any of the
parties hereto, Tenant agrees, however, to execute and deliver
at any time and from time to time, upon the request of Landlord
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or of any holder(s) of any of the indebtedness or other
ohligations gecured by the Mortgage ot any such
purchaser/transferee, any instrument or certificate which, in
the scle judgment of Landlord or of such holder(s) or such
purchaser/transferee, may be nhecessary or appropriate in any
such foreclosure proceeding or otherwise to evidence such
attornment. Tenant hereby irrevocably appoints Lender and any
other or future holders of the indebtedness or other
obligations pecured by the Mortgage or any such
purchaser/transferee jointly and severally the special agent
and attorney in fact of Tenant to execute and deliver for and
on berelf of Tenant any such instrument or certificate. Such
power of _attorney shall not terminate on disability of the
principal.  2nd shall be deemed coupled with an interest, 1In
the event ~i{-any such attornment, Tenant further waives the
provisions oi zpy statute or rule of law, now or hereafter in
effect, which ma' give or purport to give Tenant any right or
election to terrminate or otherwise adversely affect the Lease
and the obligation o’ Tenant thereunder as a result of any such
foreclosure proceeding which does not involve a breach of this

agreement.

5. If Lender shall &ucrceed to the interest of Landlord
under the Lease in any manrn=2:r, or if any purchaser/transferee
acquires the Demised Premises ~upon any foreclosure of the
Mortgage or any trustee's sale under the Mortgage or any deed

given in lieu thereof, Lender ol _such purchaser/transferee, as
the case may be, shall have the sare remedies by entry, action
or otherwise in the event of any defzrit by Tenant (beyond any
period given Tenant to cure such deteolt) in the payment of
rent or additional rent or in the perfocmance of any of the
terms, covenants and conditions of the Leare on Tenant's part
to be performed that Landlord had or woulc ‘have had if Lender
or such purchaser had not succeeded to “tle interest of
Landlord, provided, however, that in no event 'shall Lender or
such purchaser/transferee be; {a) liable for any act or
omission of any prior 1landlord (including Landlord); (b)
subject to any offsets or defenses which Tenant michit have
against any prior landlord (including Landlord); (¢) ‘hound by
any rent or additional rent which Tenant might have peoisd for
more than the current month to any prior landlord (including
landlord) or for the repayment of any security deposit; (4)
bound by any amendment or modification of the Lease made
without its consent; or, (e) liable for any act or omission of
any subsequent Landlord, other than Lender as Landlord.

6, If Lender shall succeed to the interest of Landlord
under the iLease in any manner, or if any purchaser/transferee
acquires the Demised Premises upon any foreclosure of the
Mortgage or any trustee's sale under the Mortgage or any deed
given In lieu thereof, Lender or such purchaser, as the case
may be, shall have the right to transfer, assign, and convey,
in whole or in part, the Demised Premises and any and
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all of its rights under the Lease, and in the event the Lender
assigns its right under the Lease and such assignee assumes the
obligations of Landlord under the Lease, Lender shall thereby
be released from any further obligations hereunder and Tenant
agrees to look solely to such successor in interest of the
Lender for performance of such obligations.

7. Nothing herein contained is intended, nor shall it be
construed, to abridge or adversely affect any right or remedy
of Landlord under the Lease in the event of any default by
Tenant ‘(beyond any period given Tenant to cure such default) in
the paywent of rent or additional rent or in the performance of
any of ‘tio terms, convenants or conditions of the Lease on
Tenant's pe.t to be performed.

8. Tenan* “eclares, agrees and acknowledges that:

a. Lender, in making disbursements under such
Secured Promiseccy Note, 18 under no obligation or duty to,
nor has Lender represented that it will, see to the
application of such nroceeds by the person or persons to
whom Lender disburses =uch proceeds and any misapplication
of the same shall 'nut defeat the subordination made

hereunder either in whole or in part; and,

b. It intentionally 'and unconditionally waives,
relinquishes, eubjects and subordinates the Lease, the
leasehold estate created therety together with all rights
and privileges of Tenant thereunder in favor of the lien
and charge of the Mortgage and understands that in reliance
upon, and in consideration of, this waiver, relinguishment,
subjection and subordination, specific “i1pans and advances
are being and will be made and, as part and-parcel thereof,
specific monetary and other obligations ai¢ leing and will
be entered into which would not be made or entered into but
for said reliance upon this waiver, relincuishment,

subjection and subordination.

9. Thie Agreement may not be modified orally or ip any
manner other than by an agreement iIn writing signed by the
parties hereto or their respective successors in interest,
This Agreement shall inure to the benefit of and be binding
upon the parties hereto, their heirs, personal representatives,
guccesgors and assigns, and any purchaser or purchasers at
foreclosure of the Premises, or tranaferee where a deed is
given in lieu thereof, and their respective heirs, person

reprentatives, successors and assigns.

10, To the extent that the Lease shall entitle the Tepant
to notice of any deed of trust, this Agreement shall constitute
such notice to the Tenant with respect to the Mortgage and to
any and all other deeds of trust which may hereafter be subject
to the terms of this Agreement as provided above.

o
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NOTICE: THIS AGREEMENT CONTAINS A PROVISION WRICH
ALLOWS THE PERSON OBLIGATED ON YOUR LEASE TO OBTAIN A
LOAN A PORTION OF WRICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENTS OF THE PROPERTY.

LENDER:

E. F., HUTTON LIFE INSURANCE COMPANY,
a California corporation

TENANT:

UNITED ‘s_;}vmcﬂs OF AMERICA
By [ f. ..‘,4{:‘--;_.1[ C;p%\"r" P

DA
_,/;;_,.«,.,.1-,/7/ .
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CAT. ND. NNDG?ID?
TO 1948 CA 1B-84)

(Corporution) . TICOR TITLE INSLRANCE

STATE OF CALIFORNIA
COUNTY OF LOS ANGELES s

. 1t
87086360
On before me, the undersigned, a Nutary Public in and for

said State, personally appeared __PAUL W, FARRELL

personally known to me or proved to me on the basis

IT of satisfactory cvidence to be the person who executed
i

the within instrianent as the _ ASSISTANT VICE

H PR, ]
e e
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persomally known v me or ’ , OFFICIAL AR
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the person who cxecuted the within instrument as the T e Py | ';\'}!iﬂ
mmw:mmary of the Corporation 1Y T AL AL rixil }1, 1986

that executed the within instrument and acknowledged AELET My cemn it |
to e that such corpgration executed the within instry- e

meht pursvant . resolution of its
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WITNESS

Signature " (This ares for officl) nosrial seal)
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STATE OF )
) 8s,

COUNTY OF )

f
On /»#V oy , 1986, bufore me, the under-

gigned, a Notary Publtc in and for eaid State, personally appeared

o
\..../tﬂl'ﬂlf éff’mcﬂngs‘ and ,

known to me to be the and

ot » and known to me to be the perason(s)

whose namefs' are subscribed to the within inatrument and acknow-
ledge that thcy executed the aame on behalf of safld Company.,

WITNESS my hand and offfcial seal.

—— e o L

(SKAL) AN
Notaty Publid~—r

STATE OF CALIFORNIA )
) 8§,
CITY OF LOS ANGELES )

On y 1986, tefore me, the under-

signed, a Notary Public in and for naid State, pe:scnally appeared

» known to me ta be the )

of E,F, HUTTON LIFY INSURANCE COMPANY, a California corporation,
and known to me to be the person whose name I8 subscribed to the

within instrument and acknowledge that said person executed the
game on behalf of aafd Corporation,

WITNESS my hand and official seal,

(SEAL)

Notary Public

SIYI80LS
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LEGAL DESCRIPTION  EXHIBIT X

LOT A IN 3CITTSUALE FOURTH ADDITIUN BiElnG SAYMOND Te LUTGERTS
RESURDIVISION OF THE NOKTH WwESTg@l /4 OF THE NORTH WEST 1/4 0OF SECTIGV
34y TQUNSHIP 39 NORTHy RANGE 13 EAST OF THE THIR® PRINCIPAL MERINIAN 1IN
CONK COUNTYy ILLINDISy EXCEPT THAT PART OF $AID LGT "A" DLEDED T THE
STATE NF J1LLINDIS AND DESCRISED AS FOLLLWS: BEGINVING AT THE POINT OF
INTERSECTYINN GF THE PRESENT SOUTH LINE oF WEST 77TH STPEET AWITH TwE
PRESENT €aST ((INE OF SOUTH LICERD AVENUE. SATD POINT UF INTEPSECTION
REING DISTANT, 20 FEET SAuTre MEASUREU AT RICHT ANGLFS FRCY THE NQRTH
LINE JF SATU SECTIOM 34 AND ALSS UISTANTy %y FEIT EAST MEASURED AT
RIZHT ANGLES FRGM el WoST LINE NF JECTINN 365 THENCE EAST alONG o417
SQUTH LINE JF WEST TATH STRzETy 44a00 FEETS THENCE SOUTHWESTERLY ALUYG
Tt AXC OF A CIRCLE CUNCAVE T3 THE SOUTH £ASTy HAVING & PADIUS uF 59
FEETy A DISTANCE JOF 70e5¢ FEET 10 A4 PUINT 2F TANGENCY, UISTANT 14 Febf
BAGT MEASLRCD AT KIUHT ANGUES) FRTOM 5AL0 EAST CINE QF THE SOuTH CICEAS
AVENIE S THRNCE STJTH PARALLEL WITH La10 FA5T LINE OF SOUTH CICEND
AVENUE LTS aMlln TARE LAST DESCRIBED CUAVED JINc 15 TAKGENT) 271450 FRET
THENMC  SOUTHWESTERLY IN & STRATWH- LING 429,73 FDET T AN INTERSELT 04
WITH 5810 EAST LINE JF SOUTH CILERY RVERUET THENTE KNDRTH ALING 341D
SAST LINF OF 30UTA CICERN AVERUEs TED FEFT T ThfE PLINT TF LEGINNI' G
Ty LouX CuUnTYe TLLINDOTS,

T AL o
DIN: 19-34-100-004 and 19-34-100-900° ’

STREE™ ADDRESS; 79th and Cicero, Chicaqo, fllinois
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