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COOR COUNTY. 1Ly uon
FILET FOR Re iy o

1987 FEB 13 MM 11: 34 87086085

87086085

. {Space Above Thia Line For Recording Data)

MORTGAGE

THIS MORTGAG ecyrity In umcm")us ncn on ... FEBRUARY 2. ..,
19, 87 s mertgager .r. Ebhi‘ A, 'MT&( AN..C,.. SMITU,. MIS.WIFE NOT.AS TENANTS IN.COMMON

VT As t"normwur ). This Security Instrument is given to ..

.§T 0 %WQ@ s\éiblaia is ;{gtéuud and exmmg

undcr 1hc Iawsv -, bl Whose nddress is ... E.. ROAD
"’ﬁKNOOD, H'LINOI-ﬁ 60430 .. -« (“Lender”).
Borrower owes Lev dri vhe principal sum of THIRTY. _FIVE THOUSAND. AND. NON,O"
e rors T Bollars (US. $.35,000.00.. ..). This debt is evidenced by Borrowee's note
dalcd the sumc dnlc as U‘)L S»'cun Instrument ('Note™), which prowdn fnr monthly payments, with the full debt, if nat
paid earlier, due und payat’é or . FEB RUARY 13 X990 e This Security Instrument
secures to Lender: (a) the reorimeint of the deb? evidenced by the Note, with interest, and alt rencwals, extensions and
modifications; (b) the payment &1 all other sums, with interest, advanced under paragriph 7 to pratect the security of this
Sccurity Instrument; and (¢) the periommance of Borrower's covenants und ngreements inder this Security Instrument and

the Note. For this purpose, Borrowssdies hereby moriguge, grant and convey (o Lend -t the following deseribed property
located in COOK County, Hinoix:

LOT 'B' IN HOMEWOOD “E)QRACE WEST RESUBDIVISION OF PART OF
BLOCK 1 AND PART OF BLLSK 2 AND THAT CERTAIN TRACT OF LAND
LYING BETWEEN SAID BLOCKS »~AND 2 OF HOMEWOOD TERRACE WEST,
BEING A SUBDIVISION OF PAIT CF THE NORTH EAST 1/4 OF THE
SOUTH WRST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MIPLDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED IN THE OFFICE ©OF "'HE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS ON DECEMBER 7. 1964 AS DOGCUMENT NO,
19322768, IN COOK COUNTY, ILLINOIS

(THI8 I8 A JUNIUY *ORTGAGE)

PERM. 'l/ AX $32 05 322 027

Za

which has the nddress of 1253“‘51‘187”‘81‘“31. .......................... ... HOMEWOOR . R

(Streat)

Minois ....c.......... 60430 . e ("Property Address™);
lto Coool

Tooerner WiTH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royshics. mmmeral, oil and gus rights and profits, warer rights and stock and sl Axtures now or
hereafter a part of the property. All replacements and udditions shall also be covered by this Security lnstrument. All of the

foregoing s referred toin this Security Instrument as the “Prapeny.™

BORROWER COVENANIS that Horrower i fawfully seised of the estate herehy copveyed anct has the righi to
mortgage, grant and convey the Property amd thit the Property is unencumbered, eacepl for encumbrances of record.
Borrower warrants and will defemt generally the title 10 the Praperty against all claims and demands, subject to any
encumbrances of record.

THIN SICURITY INSTRUMEN) combites andorm covenants for pattional use und non-uniform covenants with
hinatted vananons by jusisdiction ta canstitute a uniform security instrument covering real praperty.

ILLINOIS--Singie Faniy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REDRDER P HOM L LIANA FINANCIAL. INC
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UNIFORM COVENANTS  Borrower and Lender covenginl and agree bs follows:

_ L. Payment of Principa) and Interest; Prepayment and Late Churges.  Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable aw of to n written waiver by Lender, Borrower shalt pay
10 Lender on the duy monthly paymenits are due under the Notwe, until the Note is paid in full, a sum (“Funds"} equal to
one-twelflth of: (a) yeaely toxes and nssessments which ity attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rems on the Property, if sny: () yeurly hazard msurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Fands due on the
basis of current data and rensonable estimates of future excrow items.

The Fands shall be held in an institution the deposits or accaunts of which are insured o guaranteed by a federal or
state agency (including Lender if Lender is such aa institution). Lender shall apply the Funds 1o pay 1he escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable luw permils Lender to moke such n charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shrll nat be required ta puy Borrower any inferest or earnings on the Funds. Lender
shall give to Borrower, without churge, an snnund accounting of the Funds showing credits and debits to 1he Funds and the
purpose for which euch debit to the Funds was made. The Funds are pledged ns ndditional securit y for the sums secured hy
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to puy the escrow items when due, the excess shatl be,
at Borrower'>'antion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of Zac Funds held by Lender is not sufficient to pay the escrow items when duce, Borrower shall pay 1o Lender any
amount necessi’y to make up the deficiency in one or more payments as required by Lender.

Upon pay.nent in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by-Lader. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shatt apply, no tatzr
than immediately 721107 12+ the sale of the Property or its ucquisilion by Lender, any Fuads held by Lender at the time of
application as a credit ugninist the sums secured by this Security lastrument.

3. Application or T"ay-aenty. Unless applicable Inw provides otherwise, all payments teceived hy Lender under
paragraphs 1 and 2 shall be rppiied: first, to late charges due under the Nole; second, 10 prepuyment charges due under the
Note; third, ‘o amounts payeb'z-under paragraph 2; fourth, 10 interest due: and last, to principal due.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, churges, fines and impositions attributable 1o the
Property which may attain priority cver this Security Instrument, and leasehokd payments or ground rents, if any.
Borrower shall pay these abligations (n theanner provided in paragraph 2, or if not paict it that manner, Borrower shal)
pay them on time directly to 1he person (wed payment. Borrower shall promptly furnish (o Lender all notices of amounts
10 be paid under this paragraph. If Borroweriaakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompuly dischucge any lien which hus priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligatian seZ:red by the lien in a manner acceptuble 10 Lender, (b) contests in good
faith the tien by, or defends against enforcement of the Jiz:in, legul proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or {orfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Londer subordinating the lien vaabiz Security [nstrument. If Lender determines that any part of
the Property is subject to a lien which may atinin priority over this Security Instrument, Lender may give Borrower a
notive identifying the lion. Horeowor shall satisfy the lien or tade one or more of 1he actions set forth above within 10 days
of the giving of natice.

3. Hazard insurance. Borrower shall keep the improvemear,now existing or hereufter erected on the Property
insured agamst loss by fire, hazards included within the term “extenddd doverage” and aniy other hazards for which Lender
requires insuvance. This insurance shail be maintained in the ameurs und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectito Lender's approval which shall not be
uareasonably withheld.

All insurance policies nad renewals shall be neceptable to Lender and ot include o stundard mortgage clause,
Lender shull have the right o hold the policies and renewats. If Lender requices, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. bn the evemt of loss, Borrower shil pive prompt notice ta the insurance
carricr and Lender. Lender may make proof of Yoss if not made promptly by Borrower!

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be‘applied 10 restoration or repair
of the Property damaged. if the resioration or repair is economically feasible and Lender »iecurity is not fessened. IT the
restoration or repair is not cconomicalty feasible or Lender's sceurity would be lessenad, the fasurwnee proceeds shall be
applied to the sums secured by this Security Tnstrument, whelther or not then due, with any excess said to Borrower. If
Horrawer abandons the Property. or does not nnswer within 30 diys o notice from Lender that the insitrance carrier has
offered to settle n clamm, then Lender may collect the imurance proceeds, Lender may use the procecds <o repiir or restore
the Property or to pay sums secured by this Security Instrunient, whether or not then dae. The J0-an’ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shal) not extend or
postpone the due dale of the monthly payments refereed to in paragraphs 1 and 2 or change the amount of the payments. If
under puragruph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage 1o the Property prior to the acquisition shall pass to Lender ta the extent of the sums secitred by this Security
Instrument immediately prior to the acquisition. _

8. Preservation and Maintenance of Property; Leaseholds,  Borrower shull not destroy, damage or substamtially
chunge the Praperty, nllow the Property to deteriorate or commit waste. 17 this Security Instrument is on u lenschold,
Borrower shall comply with the provisions of the lease, andd il Borrower acquires fee titie (0 the Property, the leusehold and
fee title shull not merge unless Lender agrees Lo the merger in writing.

If Borrower fails to perforin the

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, _ s 10
covenants und ugreements contained i this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights m the Property (such as u proveeding in bunkruptey, probate, for condemnation or to enforce tuws or
regulstions), then Lender may do and pay for whalever is necessary to protect the vaiue of the Property and l.cir(?cr‘s ns).us
in the Property. Lender's actions may itclude paying any sums secured by  lica which has priorily over this Security
Instrument, appenring in court, paying reusosuchle attorteys’ fees and ciering on the Property to muke repairs. Atthough
Lender may take action under this paragraph 7, Lender does not huve 1o doso. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scf:urcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

SR0980LS
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