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MORTGAGE
. The mortgagor is

THIS MOP FCAGE (“Security Instrument™) is given on FEBRUARY 6, 1987
("Borrower™).

JAMES G VILCEK AND DONNA J VILCEK, HIS WIFE . '
This Security Insttarmont is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the Vpited States of America, and whose address is 6700 W. North Avenue, Chicage, Ilinois 60635
{"Lender™). Borrower 7we. Lender the pricipal sum of

EIGHTY FIVE THOUSA'S AND NO /100 Dollars
(us. 85,000,.00 75-This debt is evidenced by Borrower’s note dated the same date as this Sccurity
Instrument (“Note™), which previries for monthily payments, with the full debi, if not paid earlier, due and payable on
MARCH 1, 2002 “1 hus Security Enstrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewa's, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragruph 7 to proteci thic security of this Security Instrument; and (c) the perfarmance of Borrower’s
covenants and agreements under this Secvony Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in COOK
County, Hlinois:
LOT 165 IN GALLAGHER AND HENR\ 'S TINLEY MEADOWS UNIT NO. 3,
A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SCUTH EAST 1/4
OF SECTION 23, TOGANSHIP 36 NORTH, FANGT 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, iILINOIS.

/2,3

PIN#27-23-400-014-0000
4

which has the address of 16525 HILLCREST DR TINLEY PARK IL 60477

(“Property Address™);

TOGFTHER WITH all the Improvementa now or hereafier erccted an the property, and all casements, rights,
appurtonances, rents, royalties, minernl, oit and gas rights and profits, water rights and stock and all fixtures now or
hercalter n part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregaing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower ix lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title o the Property ngainst all clnima and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with

limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Lgte Charggh. Borrawer shall froniptly pay when due the
principal of and interest on the debi evidenced hy the Note and any prepayment and lute churges dire under the Note.

2. Funds far Taxes and Insurnnce. Subject to applicable inw or roa writien waiver by Lender, Borrawer shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (*Funds™ equal to one-
twelfth of: (n) yearly taxes nrdd assessments which may stwin priociry over this Security lastrament; (b) yearly leaschold
payments or ground rents on the Propenty, if any; (0) venrly haziard insurance premiunms: and (d) yearly morigage
insurnnce premiums, if any. These items are called “escrow itemn.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of futurc cscrow itcms,

The Funds shall be held in an institution the deposits or secounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds 1o pay the escrow jtems.
Lender may not charge for holding and applying the Funds, unaiysing the account er verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Eender to make such a charge. Barrower and
l.onder may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, {.ender shall not be required to pay Horrawer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. un annuat accounting of the Funds showing credits and debits (o the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
sccured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the cseraw items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Barrower™s option, sither promptly repaid to Borrower or credited 10 Horrower on monthly paymems ol Funds. if the
amount of the Furils held by Lender is not sufficient to pay the escrow items when due, Borrower shatl pay to Lender any
amount necesseiy 12, make up the deficiency in one or more payments as required by Lender.

Upon payment 25-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender: ti under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to ttiezale of the Property or its acquisition by Lender. any Funds held by Lender at the lime of
npplication as & credit «qp’ast the sums yecured by this Sceurity Instrument.

3. Application of Payaients. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall beargiizd: first, to amounts payable under paragraph 2; second, to inierest due; und last, lo
principal duc.

4. Charges; Liens. Borrower sialt pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovor this Security Instrument, and feaschold payments or ground rents, if any.
Borrower shall pay these obligations i thedqanner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person vwed payment. Barrower shall prompily furnish ta Lender all notices of ammounts
to be paid under this paragraph. If Boreower mades these pavinents directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly dischurge any lic’d which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligstic: ssoured by the lien in a munner acceptable to Lender; (b) contests in

QRY

good faith the licn by, or defends against enforcerat/of the lien in, legal proccedings which in the Lender’s opinion
oporate 10 prevent the enforcement of the lien or forfeizuic of any pact of the Property; or{c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the Jicia to this Security lnstrument, if l.ender delermines that any
part of the Property is subject to a lien which may attain pribrity over this Security Instrument, l.ender may give Borrower
a notice identifying the licn. Borrower shall satisly the lien ot iake one or more of the actions set forth #bove within 10

days of the giving of notice.
S. Hazard Insurance. Borrower shall keep the improvemeats‘now existing or hereafter erected on the Property

insured agninst loss by fire, hazards included within the term “exreniled coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in thedrwunts and far the periods that Lender requires.
The insurance carricr providing the insurance shall be chascen by Barrowersubject 1o Lender's approval which shall not be
unrcasapably withheld.

All insurance policies and rencwals shall be acceptable 10 Lender und shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. If ender requires. Birrawer shatl promptly give to Lender
all reccipts of paid premiums and renewal potices. In the event of loss, Barrower<bligive prompl notice ta the insurance
carricr and Lender. Lender may make proofl of loss if not made promptly by Baryeiver,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiil b2 apnlied to reslofation or repair
of the Property dumaged, if the restoration or repair is cconomically feasible und Lendac:’s security is not lessened. If the
resloration or repair is nut cconomically feasible or Lender's security would be tessened, the insurance proceeds shall be
applied 10 the sums secured by this Sccurily Instrument, whether or not then due, with ainy cxerss paid to Borrower. If
Barrower abandons the Property, or docs not answer within 30 days a notice from Lender that the 'nsurance carrier has
oflfcred to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prucesdrao repair o restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30448 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal s 1al not extend or
postpone the duc date of the monthly paymens referred (o in paragraphs | and 2 or change the amount of \}v, payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policies and proceeds
resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

. Preservation and Malntenance of Property: Leaseholds. Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. tf this Sccurity lastrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge uniess Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. ({ Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righls in the
Property, Lender's actions may include paying any sums securcd by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this parugraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! debt of Borrower securvd by this
Security Instrument. Unless Borrawer and Lender ngree to other terms of puyment, these amounts shall bear interest
from the date of disbursement at the Note rute and shall be puyable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance us a condition of making the lean secured by this Sceurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time ns the requirement for the
insurance lerminates in sccordunce with Borrower and Lender's written ngreement or applicuble law.

09798028
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| UNOFFICIAL COPY

LOANRIDER 0 ; SIA

LOAN NO
DATE 011751410

FEBRUARY 6, 1987

THIS RIDER 18 incorporated into a certain Securtly Instrument dated of even date heraweth given by the
undersipned (the “Borrower”) 10 SI. Paul Federal Bank For Savings (the "Lender”) to secure & morigage
indebtedness; said Security instrument encumbaers rea! property commonly described as

16525 HILLCREST DR, TINLEY PARK IL 60477

{PROPERTY ADDRESS)

1.) Borrower and Lender agree i=a! notwithstanding anything contained in Uniform Covanant 21 of the
Security Inatrument, Lender is hereby axinarized to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that f the Fedz i National Morlgage Association or the Federal Home L.oan
Morigage Corposation buy atl or some ot the Lender'saghts under the Security Instrument, this Rider will no

longer have any toice or aftecl.

IN WITNESS WHEREQF, BORROWER has execuled this RIDEw

JAMES G 111 0FX Borrower
W»m.»z /m,aﬁ
Borrower

2364 NOV DA

097T980.8
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