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MORTGAGE -~
THIS MORTGAGE (“Security Instrument"} is given on February 244 9L o ’
ey LR Y 14 ""'!

19 87 Themorpagoris Filrat National Bank of Blue I
Under Trust Number v
February 20, 198

(“Borrower”). This ©orrity Instrument is givento  Lak?
the State of Indiava .lndwhoaaddreni'n

ortgage Company, Inc.

which is organized and exiiting under the laws of

Merrillville, Indiana ("Le
l. “ e 1% .
Borrower owes Lender the princigal sum of ONE HUNDRED FLIFTY THREE THOUSAND ONE HUNDRED AND %6 100

Dollars (*;:5.8 153,100.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrunent f“Notc'(? which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Marchh ., 2002 This Securily Instrument
secures 10 Lender: (a) the repayment of the devt ¢videnced by the Note, with interest, and all rencwals, extensions and
modifications; {b) the payment of all other sums, wiipinterest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (¢} the performance of Borru wer's covenanis and agreementy under this Securily Insirument and
the Note. Por this purpose, Borrower does hereby mortgese, prant and convey to 1.ender the following described property

located in Cook County, lltinois:

PARCEL 13
THE NORTH 135 FEET OF LOT 2 IN FIRST ADDILIGN TO OAK LANE DRIVE

ESTATES, A PART OF THE NORTH EAST 1/4 OF Tl HORTH WEST 1/4 OF SECTION
23, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE WD PRINCIPAL MERIDIAN,
IN COOK COUNTY, I1LLINOIS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL | AS SHOWN ON CHE "LAT OF FIRST
ADDITION TO OAK LANE DRIVE ESTATES AFORESALD FOR INCgICS AND EGRESS AND ?j
UTILITLES OVER THE WEST 16.5 FEET OF LOT 1 IN FIRST AOUTTION TO OAXK o
LANE DRIVE H?TaEE AFORESAID, ALL 1IN COOK COUNTY, ILLINOGL®. @
Tax Number: 31-23-101-028-0000 T 8
PREPARED 5Y: Peter S. Briggs M?"” 45 - 1464 lnﬁ
& Merrillville, Ilndiana LARE WIRTRAGE pg ne
THe Intei? oo tas " "
Record and return to: Lake Mortgnge Company, lnc. I'MM difeet 1o.4p: mﬁ.‘:}ff..‘"ﬁ',m:":
' Qe ; 4000 West Lincoln Highway T dcoidang wuh Sh 18] Aag o,
de‘ 3‘“"’“ “(, Merrillville 1IN 46410-4371 OFFIOIAL FLAMIT STaMP
. o eaae oF THE o vy wsow o it AR by (SAGNIM Tax Oreure
FXOMERATION FROVECOR [ TIRLD T ARY ‘lf""'“‘" “ o A e 2N TR STRTECIAHIES @Y BiRST NATJUNAL
PP RGN b e BT AR Hon 1 8 BRI O LLGE 150D TRUS Ho. .. L JB.@. P e
QIAMITEL O ON 15 NCHUEY ESPRESLLY AR A Ealli (LRLOE, D 1S NOY THE THUSTEE.
which has the address of 20?703 Oaklane Drive . Olympia Fields .
. [Strewi} (Cityt
IMinois 60461 ('Property Address™);

{2 Codae)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtensnces, rents, royalties, mineral, oil and gas righis and profits, waler rights and stock and all fixtures now or
hercaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwlully scised of the estute hereby conveyed and has the right to
mortgage, gran1 and convey the Property snd that the Property is unencumbered, cxcept for cncumbrances of record.
Borrower warrants and will defend generally the title 1o the Property aguinst alt claims and demands, subject to any
encumbrances of record.

_ . TS SECURITY INSTRUMENT caombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

Form 3014 12/83%

(LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
< siin VMP MORTGAGE FORMS » (313) 7924700 s (BDO} 821-720%
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to upplicable law or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly panyments are due under the Note, until the Note is paid in full, o sum (“Funds"') equal to
one-twelfth ol: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yeurly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premivms, if any. These ems are called “eserow items.” Lender miny estimate the Funds due on the
basis of current datn and reasannble estimates of future escrow ilems.

The Funds shall be lield in an institution the deposits or secounts of which are insured or guaranteed by o federal or
siute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and apptying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender ta make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, un annunl accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. ‘The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payuble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Fup-ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar, to muke up the deficieney in one or more payments as required by Lender.

Upan payment i full of all sums secured by this Scowrnty Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Z.ercter. 1 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior fo.the sale of the Property or ils acquisition by Lender, uny Funds held by Lender at the time of
application as a credit apanit the sums secured by this Security Instrument.

3. Application or ¢ vinents. Unless applicuble law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be anpliad: first, to Iate charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie vinter paragraph 2; fourth, to inmterest due; and last, to principal due.

4. Charges; Liens. Bovrowsr shall puy all taxes, assessments, charges, fines und impositions atiributable to the
Property which may attnin privoity over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations iti ths rmanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person orved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower ma\es these payments directly, Borrower shall promptly furnish to Lender
recaipts evidencing the payments.

Borrawer shall promptly discharge any 1ién which has priority over this Security Instrument unless Barrower: ()
agrees i writing to the payment of the obligution siedizd by the lien in & manner ncceptable to Lender; (b) conlests in goad
faith the lien by, or defends againsi enfarcement of the Ven in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of uny part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to #as Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may sitain priorit!! over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or vake cne or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improveineitiz now exisling or hercafter erected an the Property
insured against loss by fire, hazards included within the term “extendid roveruge™ and any other hazards for which Lender
requires insurance. Thia insurance shall be maintained in the amounts zad for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sibject 1o Lender's approval which shail not be
unreasonabiy withheld.

All insurance policies and renewals shall be acceptable to Lender anc shad include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Fesrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shuil give prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Hosrower otherwise ngree in writing, insurance proceeds shall’te ajiplied 10 restoration or repair
of the Property damaged, if the restoration ar repair is ccanomically feasible and Lender's sbonrity is not lessened. If the
restoration or repair is not economically feasible or Lender's security woulkd be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or nol then due, with any exzess paid 10 Borrower. If
Borrower abundons the Property, or does not answer within 3 days a notice from Lender that thedeiarunce earrier has
offered to settie a clainy, then Lender may collect the insurance proveeds. Lender may use the proceesis *o repair or resiore
the Property or 10 pay sumas secured by this Security Insirument, whether or not then due. The 30-day 'pariod will begin
when the notice is given.

Untless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shal” wot extend or
postpone the due date of the monthly payments refevred to in paragraphs | and 2 or change the amount of the pryments. 1f
under paragraph 19 the Property is acquired by Lender, Rorrower's right to any insurunce policies und proceeds resulting
from damage to the Property prior to the acquisition shull pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Prescrvatinn and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
chimge the Property, nllow the Property 1o deteriorate or commit wante. If this Security Instrument is on a teasehold,
Borrower ahall comply with the provisions of the lease, andf Borrower acguires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Moriguge Insurance. if Borrower fails 1o perform the
covenants and ngreements conlained in this Security Instrument, or there is a legal proceeding that may significnntly affect
Lender's rights in the Property (such as u proceeding in hankruptey, probate, for condemnation or to enforee luws or
regulations), then Lender may do and pay tor whatever is necessary (o protect the volue of the Property and Lender's rights
in the Property. Lender's actions may include paying any swins secured by a lien which has priority aver this Sccurity
Instrument, appearing in courl, paying reasonnble attcrneys’ fees and entering on the Property 1o make repairs. Although
Lender may take nction under this puragraph 7, Lender does not huave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borraower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note tate und shail be payable, with inierest, wpon notice (rom Lender 1o Borrower

requesting puyment.
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o UNOFEICIAL CORY: s

THIS MORTGAGE is executed by FIRST NATIONAL BANK OF BLUE ISLAND, not individually, but as
Trustee under its Trust Numbex , in the exercise of the power and authority conferred
upon and vested in it as Such Trustee (and said FIRST NATIONAIL, BANK OF BLUE ISLAND hereby
warrants that it possesses full power and authority to execute this instrument), and it is
expressly understood and agreed that nothing herein or in sald Note contained shall be
construed ags creating any liabllity on FIRST NATIONAL BANK OF BLUE ISLAND, individually, to
pay the said principal note or any indebtedness accruing hereunder, or to perform any
covenants, either express or irplied, herein contained, all such liability, if any, being
expressly waived by the holder hereof, its successors and assigns, and by every person

now or hercafter claiming any right or security hereunder, and that so far as FIRST NATIONAL
BANK OF BLUE ISLAND, individually, its successors and assigns, are concerned, the legal
holder or holders of said principal note and any persons to whom any indebtedness may be
due hereunder shall lock solely to the premises hercby conveyed for the payment thereof,
by the enforcement of the lien hereby created, in the manner herein and in said principal
note provided; provided, howevaer, this walver shall in no way affcct the perscnal liability

of any co-makers, co-siguers, or endorsers.
IN WITNESS WHERECOF, said party of the first part has caused its corporate seal to be

hereto affixe’. and has caused its name to be ed to these presents by its Vice-President
and attested by its Assistant Secretary this day of ey , A.D. 19 £7,

F f FIRST NATIONAL DANK OF BIUE ISLAND,
as tee under its Trust
No%_‘__ and not individually

v Dlpers /5 o

Vice~President

Attest: w—,
Assistant Secretary

STATE OF ILLINOIS )
)} Sss

COUNTY OF CO O K )

I, the undersigned, a Notary Public, in and for rald County in the State
aforesaid, DO HEREBY CERUIFY that _A44Lr4m { Zhomrer’ , Vice-President
of FIRST NATIONAL BANK OF BLUE ISLAND and J& /cAALL Seca Pl + Assistant
Secretary of said Bank, personally known tc me to be the same prrscons whose nsmes are
subscribed to the foregoing instnument as such Vice-President una Assistant Secretary
respectively, appeared before me this day in person and ‘acknowledged that they signed
and delivered the gaid instrument as their own free and voluntary-act.. and as the free
and voluntary act of said Bank, for the uses and purposes therein gat ‘orth; and the
said Assistant Secretary did also then and there acknowledge that he oo ovstodis : of the Q@
corporate seal of said Bank, dld affix the said corporate seal of said Burk to said =}
instrument as hs¥ own free and voluntary act, and aa the £ and untecy act of §

sajd Bank for the uses and purroses therein set forth, -
gth FEBRUARY

GIVEN under my hand and Notarial Seal this ;i day pf  ~FiassmAflis o i

A.D. 1987, i n o R e &
b_/

\JC»XI/’J. U‘/t;

Notary PUbi¥d [/
My commission expires July 8, 1989
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