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This Collateral Assignment of Lease ("Assignment®) is the
instrument whereby Robert Fletcher and Robert Harmeyer, Partners,
d/b/a Fletcher Harmeyer Enterprises ("Lessor®) assigns to Inter-
state Bank of Oak Forest {"Bank") for collateral purposes all of
Lessor's anterest in that certain Lease ("Lease") between the
Lessor and /he Goodyear Tire & Rubber Company, an Ohio corpo-
ration ("Lessee") dated September 25, 1985 with respect to
certain leased premisus located in the Village of Midlothian,

County of Cook, State of Illinois.

RECITALS
A, Lessor has applied for cercain extensions of credit
from or is otherwise indebted or shall Lecome indebted to Bank.
All of such present or future indebtedness(inctuding but not
limited to principal, interest, penalties, advarces and costs of
collection, together with all other obligations of ‘Lessor to

Bank, whether or not consisting of payment of monies, shizll be

&
referred to herein as "Liabilities". E%
B. Bank requires as collateral for such Liabilities that 95
ReY
Lessor collaterally assign to Bank all of Lessor's interest in -}
w
the Lease.
PROVISIONS OF ASSIGNMENT
1. Leased Premises. The leased premises which are the

subject of the Lease are described as follows:




UNOFFICIAL COPY

|'r|1tk




4 .;.( PRI P P R R
a HRAELL A b . A T R L TR

UNOFFICIAL COP

70 5 7 47

Lot 3 in R.M. Fletcher's Resubdivision of the East
125.00 feet of the west 142.00 feet of Lot 28 in First
Addition to Midlothian Gardens, being a subdivision of
part of the Northwest % of Section 10, Township 36
North, Range 13, East of the Third Principal Meridian,
in Cook County, Illinois.

Commonly known as: Southeast corner of 145th Street and
Cicero Avenue, Midlothian, 1ilinois

Permanent Tax Index Number (this and other property):
28-10-116-048-0000/7;(,

2. Aassignment of Lease. Lessor hereby grants to Bank a

security interesc 'in, and hereby assigns and transfers to Bank as

secured party, all Of Lessor's right, title and interest in the

Lease,

3. Assignment of Rignt Lo Receive Payments. Lessor hereby

assigns to Bank Lessor's right %o receive payments pursuant to
the Lease; provided however, that 5znk shall not be entitled to
receive payments from Lessee unless Lessnr shall cefault in any
of the Liabilities. Upon such cefault anc after ten days' notice
to Lessor, Bank shall have the right to direct Jessee by written
notice to make all future payments directly to BanX. Lesscr
acrees that payment by ég§§g¥ediréctly to Bank will tat.sfy the
Lessee's obligations under the Lease to the same extent &f though
such payments were made directly to Lessor.

4. warranties of Lessor. Lessor warrants and represents

that:

vbvbﬂﬂbg

a. Lessor has the full legal capacity, power and

authority to execute and perform this Assignment. Such

actions do not and will not contradict or conflict with any
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Lessor or Lessor's property.

provisions of law or any agreement or instrument affecting
b.

This is a first Assignment: no other assignments
of the Lease have been made or are effective. There are no
lieas or other encumbrances against Lessor‘s interest in the

ase other than this Assignment.
c r

The Lease is valid, legally enforceably according
to its tewms, contains the complete agreement of Lessor and
Lessee and ‘toare are no defenses to or set-offs against the

Lessee's obligations thereunder (either actual or claimed).
d.

There is.ne litigation pending or threatened with
respect to the leased premises or the Lease.
e.

Both Lessor and Lessee have complied with

-
all

requirements of the Lease, &ll) rent (and other monetary

obligations ci Lessee, if any) have heen paid to date and

correct the legal description].

there are no amendments of the Lease (except an amendment to
5.

Assignment Irrevocable.

This Assignment shall remain
in full force and effect until released by Bank in wriiing.
6.

No Obligations on Part of Bank.

The Bank shalil have no
obligation or duty to perform or enforce any provision of the

Lease notwithstanding any default on the part of Lessor as to any

of the Liabilities or with respect to this Assignment.
7. Notices.

# 3
N
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et
Lessor shall promptly send to Bank by cer- P

Lessor with regard to the Lease.

tified mail copies of any notice received by or transmittec by
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8. Recordation. This instrument shall be recorded in the

office of the Cook County Recorder of Deeds.

7,
Signed and Effective Jerfre, . jr‘ » 1987.
/

ROBERT FLETCHER and ROBERT
HARMEYER, Partners, d/b/a FLETCHER
HARMEYER ENTERPRISES

By: mmﬂlfﬂ(f;

ROBERT FLETCHER

By: Q?étz; &:;zf ;ﬁdg
OBERT HARMEYER

STATE OF ILLINOIS )
) Ss.

COUNTY OF COCK }

I, the undersigned, a Notary Publi< in and for said County,
in the State aforesaid, DO HEREBY CERTIFI that ROBERT FLETCHER
and ROBERT HARMEYER personally known to me to be the same persons
whose names are subscribed to the foregoing jastrument, appeared
before me this day in person, and acknowledged chat they signeg,
seale¢ and delivered the said instrument as thelr Iree and
voluntary act, for the uses and purposes therein se® forth,
including the release and waiver of the right of howestoad.

bl
Given under my hand and seal, this A day of
gCU'lLLLLLLL , 19 84 7
[¥]
, 19 68

Commission expires el 10

¥

Tiaeaaut G HKutba

| Notary Public




UNOFFICIAL COPY o




R ey

OPY, .

VAR

UNOFFICIAL C

Lease dated September 25, 1985 between Rober:t Fletcher & Robert Harmeyer,
Partners, dba Flecher Harmeyer Enterprises, Lessor, and The Goodyear
Tire & Rubber Company, Lessee, as heretofore amended, on premises located
and addressed as 145th and Cicero Avenue, Midlothian, Illinois
ACKNOWLEDGEMENT BY AND
ESTOPPEL CERTIFICATE OF LESSEE

l. Achnowledaesmnt,  Lessee hereby acknowle€oes voacoipt ol

LS

a copy of the
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2. Estopoel Cectitficate. 1In consideration O Sans’s

essee hereby makes the
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extensions of crecdit to
statements to Bank:

a. The Lease is valid, legally enforceable accordiag
the compiste agreement of Lessor and
known

Lessee and there are no/defcnses toor set~-o0ffs against the

to its terms, contains

Lessee's obligations thereunder (either actual or claimed).
known
b. There is noflitigation pending wiih respect to tne
Lease.

c. Both Lessor and Lessee have complied with,all

requirements of the Lease, all
obligations of Lessee, if any)
there are no amendments of the

corrvect the legal description}.

o
[
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3. Notices., lesse

certi{ied mati copivs o any aoctice

iLessee with regard to the Lease.

pron

rent (and other monetary
have been paid to date and

Lease (except an amendment

ptly send =2 Banx by

received &y Df transmittod
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Signed and Effective ’:[' Lk%ﬂfd/y 3 , 1987,

THE GOODYEAR TIRE & RUBBER COMPANY

Title ~ Director - Real Estate

By:

r } (

Attest: N\, LA

Ass:.st,a\ @cre tary

STATE OF OHIO )
) §8.

COUNTY OF SUMMIT )

I, the undersigned a Nccuaryv Public, in and,)forfthe nty
ang State aforesaid, DO HEREBY CTRTIFY, that u.ZJ ]
personally known to me to be t eJ ;
of THE OODYEAR TIRE & RUBBER COMPaiY an Ohio corporat1on, and
personally knowr to me to be the
of said corporaticn, and personally known to
me to be the same sons whose names u¢r2 subscribed to the
foregoing instrument, appeared before nme this day in person and
severa;fv acknouledqed that as such ¥} =nv . . and
~ thev signed and deliveresd the said irstru-
ment as Lg'g;gt_:ﬂ ”a,' ; (E{Land _M(.ﬁn“{,gugg) f said corpo-
ration, and caused the corporate seal of said ccrpération to be
affixed thereto, pursuant to authority, given by th» Board of
Directors of said corporation as their free and voluncary act,
and as the free and voluntary act and deed of said corpol2tion,
for the uses and purposes therein set forth,

Given under my hand and official seal, this &CO day of

Dlrvary ansy L1987 .

Commission expires _ : 19

L e®

L.

N

A, AL

; . o

/‘7”‘ //M""ﬁ Notary Public Prepared
By & Mail To:
ELMORE & DeMICHAEL

07 Ci Avenu
éﬁgte gggth rcexo fAvenue _ USDA A FLEMNG, Nistary Pudic
oak Forest, Illinois 60452 ' oy S Lo
‘312) 687""9000 . PR ‘i,.-\ re Mopg 12 !Qg_f
Law Firm: 91111
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