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UNQFFICIAL CO Y. 570855,

I
State of illinols THA Cose a.
[\2 Mortgage 113):4834260-703
‘“\ This Indentore, made this lich dayol FERRUARY .19 87 .between :
Q EUSTORGIO MAR AND ZITA MAR, HIS WIFE
MAGNA MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ITS ASSIGNS e »and
a corporation organized and existing under the laws of THE STATE OF DELAWARE { .

Mortgagre. —
% Witaesseth: That whereas the Mortgagor is jusily indebted to the Morigagee, 2s is evidenced by a certain promissory nole bearing even

\l\ date herewith, in the principal sum of
SIXTY SEVEN THOUSAND FOUR HUNDRED FIFTY AND NO/100-~~-m=rm-mmmmmmme Doltars (87 ;50.00------ )
[\N payable with interest at the rate of NINE '
&) perceatumt 9,000 %) per annum on the unpaid bakance until paid, and made payable to the order of the Mortgagee at its office in
N 1811 SUNTH TAYLOR ROAD DECATUR, ILLINOIS 62525-1852 , . .o
at such other piace as the bac-r may designiate in writing, and deliversd; the said principal and interest being puyablke in monthly instaliments of
FIVE HUNDRED FORTY TWO) AND 72/100---==mmmmmmmmmmmmmmmmemmeme o oo Dollars Bs;5 72— ———_ !
of APRIL Ist L12°a7 ., and a like sum on the first day of each and every month hmt‘l:rununltnme:sfulb pad,
umptunttbefmtmnmwfpuiﬁpm o mierest, if not sooner paid, shall be due and payable on the fistdayof  yapen .

20 7.

Now, Thesefore, the said Mortgagor, for the beties souuing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, doss by these presents Mortgage and Warrant unto the Mortgagee, its sucoessors or assigns,
the following described Real Estate situate, lying, and *o5-in the county of and the State of Minais, lo wit:

LOT 46 IN BLOCK & IN EDWARD F. XEKNEDY RESUBDIVISION OF THE EAST (/2 OF THE
SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP %0 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTMZIS.

PALATINE, ILLINOIS 60067

Lun 399 0D

‘Together with all and singular the tenements, hereditaments and appurienances thereunto belongiag. and the rents, rssues, 2nd profits ghmof;
and all apparatus and fixtures of every kind for the purpose of supplving or distnbuting heat. light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said kand, and ako all the estate, nght, ke, and interes

of the said Mortgagor in and to saii premises.

This form is used in connection with mortgages insured under the ore- to four-famity programs of [he Nationat Housing Acl which require
a One-Tima Morigage Insurance Premium payment (including sections 203(b} and (il in accotdance with the reguiations for those programs.

Paps 1014 HUD-E11M.1 {385 Cdition]
24 CFR 200.12a)

7” E @
12-28-407-025-0000 =}
COMMONLY KNOWN AS: 4816 WEST SCHUBERT STREET CHICAGO, ILLINO?S g

..Q
RECORD AND RETURN TO: INSTRUMENT PREPARED
MAGNA MORTGAGE COMPANY SPS4K MARVEL
1540 EAST DUNDEE RUAD, SUITE 240 \CiiA, MORTGAGE COMPANY
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To Have and to Hold the above deseribed premises, with the
appurtenances and fixtures, unto the sad Morigagee, 1S sUCCESSOrs
and assigns, forever. for the purposes and uses herein set foeth, free
from all rights and benefits under and by virtue of the Homesiead
Exemption Laws of the State of Bhmois. which said nights and
benefits 1o said Mortgagor does hereby expressly release and wane.

And Sald Mortgagor covenants and agrees:

To Xeep said premises in good repair, and not [0 do. or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men (o attach 1o said premises: to pay 1o the Mongagee, as
hertinafter provided, until s2id note is fully paid. (1) a sum suffy-
cient to pay ali taxes and sxessments on said premises, or any tax
or assessment that my' b levied by authonty of the State of II-
lnces, or of the county, iown, village, or city in which the said
land ts situate, upon the wle-tgagor on account of the ownership
theteof: () a2 sum sufficien: 12, Y=ep all buildings that may a1 any
time be on said premises, durisg “he continuance of said in-
debiedness, insured for the benefi( & the Mortgagee in such forms
of imurance, and in such amounts, 75 may be required by the
Mortgagee.

in case of the refusal or neglect of the Mestgigoe to make such
payments. or to salsfy any poor len or mcuimozance other than
that for taxes or assessments on 5aid premises, or 10/ K& o sakd
peemises in good fepair, the Monm may pay such taxes,
assessments, and tnsurance premiums, when due, and 72y make
each repairs (o the property herein morgaged as in its dwset or i
may deern necessary for the proper preservation thereof, ana 2an
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, 1o be paid out of procseds ¢f
the sale of the mortgaged premises, i not otherwise paid by the
Morgagor.

It is expressly providad, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortragee
shall not be required nor shall it have Ihe right to pay. discharge,
OF remMOve any fax, assessment, or tax hen vpon or against the
premises described herein or any part thersof or the impiovement
situated thereon, so long as the Mortgagor shall, in good faith. con-
iest the same or the validity thereof by appropriate Jegal pro-
ceedings brought in a court of competent jurisdiction, which shatl
operate 10 prevent the collection of the tax, assessment, or liea so
contested and the sale or forfeiture of the said premises or any pan
thereof to saissly the ame.

And the said Mortgagor furiber covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment duc date.

That. together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor wili pay (o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(a) A sum equal (o the ground rents, if any. next dus dus the
premiums that will next become due and payabie on polickes of fire
and other hazard insurance coveqing the mortgaged property, phis
taxes and assessments next due on the mortgaged property fal] as
estimated by the Mortgagee) less all sums atready paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

ments will become delinquent. such sums to be held by Mortgagee
in trust {o pay s2id ground rents. premiums., tasss and special
assessments: and

@) Al pavments mentioned in the preotding subsection of thss
paragraph and all payments 10 be made undzr the note secured
hereby shall be added together and the aggregate amount thereol
shali be pad by the Mortgagor each month in 2 single payment ©
?c apphed by the Mortgagee 10 1he foliowing nems in the order set
orth:
G) ground reats. if any. taxes. spocial assessments, fire, and other
harrd insurance premiums;
@ micrest on the note secured hereby;
F)anmmtmd!lxmxnlonh:ndmmd

") late charpes
Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unlkess made good by Lhe Mortgagor prior to the due
date of the neat such payment, constitute an event of default
undes this motigage. The Mortgagee may coliect a “fate charge™
not 10 excend four cents (4¢€) for each doliar (S1) for each payment
more than fifteen (151 davs in arrears. to cover the extra expense
involved in handling delinquent payments.

1f the 1otal of the payments made by the Mortgagor under
subsection f6) of the preacding paragraph shall exceed the amount
of the payments actuslly made by the Mortgagee for ground rents,
taxes, and assesSments, ormmnno:pmnmms.asﬂtuscm) be,
such excess, if the Joan is cucrent, at the option of the Mortgagor,
shall be cradited on subsequent payments to be made by the Mort-
gagar, or refunded to the Moatgagor. If, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient to pay ground rents.
1axes, and assements. O INSUGANO: premitms. &8 the case may be,
when the same shall bacome due and payable, then the Mortgagor
sall pay 1o the Movigagee any amount necessary 10 make up the
Sriyency, on oc before the date when payment of such ground
fo01s/12xes. assessments. of insurance premiums shall be due. If at
any ume (b2 Mocgagor shall tender 1o the Mortgagee, in acoor-
dance witn “he provisions of the note secured hereby, full payment
of the entr 2 idebtedness represented thereby, the Mortgagee shalf,
in computing k¢ anount of such indebledness, cradit 1o the ac-
count of the Musgazor any balance remaining in the funds ac-
cumulated under e pauvisions of subsaction fa) of the preceding
paragraph. If there shali e = default under any of the provisions
of this mortgage resulting wi s ublic szle of the premises covered
hereby, or if the Mortgaget aciuines the property otherwise afier
Gefault, the Mortgagee shall apply. 31 the time of the commence-
ment of such proceadings of at the timw the property is otherwise
acquired, the balance then remaining 41 ¢ funds accumolated
under subsection (a) of the preceding par-gph as a credit against
the amount of principal then remaining uazaw' under sad note.

And as Additional Security for the payment o) the indebtedness
aforesaid the Mortgagor does hereby assign to the Mongagee all
the rents, issues, and profits now due or which may hereaflter
become due fo7 the use of the premises hereinabove described.

That He Will Keep the mprovements now exsting or hereafter
erected o the mortgaged propesty, insured as may be required
Trom time to e by the Mortgagee ag,ainst loss by fire and other
hazards. casmalties and contingencees in such amounts and for such
peniods as may be required by the Mosigages and will | pay prompi-
iy. when duc, any premiums on such insurance provision for pay-
ment of which has not been made hereinbelore. All insurance shall
be carried in companies approved by the Mortgagee and the
policics and rencwals thereof shall be held by the Mongage: and
have attached thereto oss payable clauses in f2vor of and in form
accepiable 1o the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof
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FHA MORTGAGE RIDER

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the date of executica
of this meiugage or not later than 24 moaths after the date of a prior transfer

of the property subject to this mortgage, to a purchaser whose crediz has not

been approved in accordance with the requirements of the Commissioner.

/ﬁ}/}ﬁ Xl ﬁﬂf -

Sorrower zusmg‘;!o MAR

9}/ [ R - f{/, /) Sty

Witnesss SoxzowérZ1Ta MARK

Notary Public

L
My Commission Expires:/5?4;/é)?/
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