UNOFFICIAL LOS20%7575

COOK COUNTY. 1 ;
FILED FOR RECODY

1987 FEB 13 AN II: 03 87087575

{Space Abore This Line For Recordeng Data)

Loan # 5674336
MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  pehruary 6th r '

19 g7 Themorgagoris :
ROBERT W. SCITJUTZ and DOROTHEA J. SCHULTZ, EIS WIFE '.QOO

{*Borrower™). This Sxcurity Instrument is given to
wmm Ed(;@:)'?umﬁc lawsof TTHE STATE OF MARYLAND . and whose address is

1 FODNFAIN PLAZA, BF-PLO, NEW YORK 14203

Doilars(US.5 59,000.00 }. This debt is evidenced by Borrower’s note

duted the same date as this Security Instrum/nt (" Note™), which provides for monthly payments, with the full debi. if not

paid carlier, due and payableon 2017 This Security Instrentent

secures to Lender: (a) the rcpaymcnﬂacﬁc &c]dsct‘l' ',v-gcnccd by the Note. with interest. and all renewals. extensions and

modifications; (b) the payment of alt other sums. with [n’zrest, advanced under paragraph 7 10 protect the securily of this

Security Instrument; and (c) the performance of Borvo =r's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mort gage. acant and convey (o Lender the following described property
located in ELK GROVE VILLAGE , OCXK County. lllinois:

LOT 5009 IN ELK GROVE VILLAGE SECTION 17 BZPX: A SUBDIVISION IN SECTION 25

AND SECTION 36, TOWNSHIP 41 NORTH, RANGE 1Q, E’ST CF THE THIFD PRINCIPAL

MERIDIAN, AOQORDING TO THE PLAT THERECF REOORUYO TN THE OFFICE OF THE RECORDER

OF DEEDS CN NCGVEMBER 14, 1959 AS DOCUMENT NUMBEI( 27013188 IN COCK

QOUNTY, ILLINOIS.

GLGLROLS

fAC
PIN # 07-36-200-067
watich has the address of 1163 CUNNINGHAM CIRCLE
[Street)

Hilinois 60007 (“Property Address™):
{20 Coce)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements. rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shal aiso be covered by this Security Instrumeni. All of the
foregoing is referred to in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and ihai the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituic a uniform security instrument covering rcal property.

JLLINOIS —Single Famiy—SFNMA/FHLMC UNIFORM INSTRUMENT (b,ﬂ Wﬁ foem 3014 12/83
€D s VMP MORTGAGE FORMS » (3131 792-£70C ~ 18008 521.2291
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1. Payment of Principal and Interest; Prepayment and Fate Charges. Borrower shall promptiy pay when duc
the principal of and interest on the debt cvidenced by the Notc and any prepayment 2nd late charges due vinder the Note

2. Funds for Taxes and Insurance. Subject 1o applicable law of 10 a writien waiver by Lender, Borrower <shall pay
to Lender en the day monthly payments are due under the Nete. until the Note is pad ia full. 2 sum ("Funds™) eqeal 1o
one-twelfth «.f: (a) vearly taxes and assessments which may auttamn pnonty over thiy Secanty Instrument: (b) yearly
leaschold payments or ground rents on the Property. if any. () yearly harzard insurance premums. and (d) yearly
mortgage insufance premiums, if any. These items arc called “cscrow itemis.” Lender may estimate the Funds duc on the
basis of currcnt data and rcasenablce estimates of {ulure cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Eender is such an institution}. Lender shall apply the Funds 10 pay the cwcrow items.
Lender may not charge for holding and applving the Funds. anaivzing the account or venifving the escrow items, unrless
Lender pays Borrower inierest on the Funds and applicable law permits Lender 1o make such a charge. Borromder and
Lender may agree in writing that intercst shall be paid on the Funds Unlews an agreement i« made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Borrower any interest o7 camings on the Funds. Lender
shall give to Borrower, withou! charge, an annual accouniing of the Funds showing credits and debrls to the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged as additional secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lendes. together wirh the future monthly paymenis of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due., the eacess shall be,
at Borrower's option, cither promptly repaid to Borrewer of credited 1o Borrower on monthly payments of Funds. If the
smount of the Frinds held by Lender is not sufficient to pay the cscrow items when due. Borrower shall pay to Lender any
amount necessary i» make up the deficiency in onc or more payments as roquired by Lender.

Uponn paymini.in full of all sums secured by this Sccurity Instrument. Lender shall prompily refund ic Borrower
any Funds held by Liender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior o i he sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
appiication as a credit ag=iothe sums secured by this Security Iastrument.

3. Application of I'ayorants. Unless applicable law provides otherwise. ali paymenis received by Lender under
paragraphs | and 2 shall be appli~d: first, to late charges duc under the Note: second. to prepayment charges due under the
Note; third, to amounts payable ur der paragraph 2; fourth. to inlcrest duc; and last. to pnincipal duc.

4. Charges; Liens. Boem.ower shali pay all taxes, assescments. charges, fines and impositicns atinbutable to the
Property which may attain priority ovir_this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations iib2 manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person ower povmuent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mikes these payments directly. Borrower shali prompily furnish 10 Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lie7c »~hich has prionty over this Secunty Instrument unless Borrower: (2)
agrees in writing to the payment of the ebligation s(xu’ ¢/’ by the licn 1n a manner acceptabdle to Lender: {b) coniests in good
faith the lien by, or defends against enforcement of th< iion in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an: par.of the Property: or {c) secures fsom the helder of the lien an
agreement satisfactory to Lender subordinating the lien ta/this Security Instrument. If Lender determines thal any part of
the Property is subject to 2 lien which may attain priont:over this Sccunty Instrument. Lender may give Bosower a
notice identifying the lien. Borrower shall satisfy the lien or tike >ne or more of the achons set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvesiciis now existing or hereafie erected on the Propenty
insured against loss by fire, hazards included within the term “extender’ civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowtis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and sh2lt include a standard morigage clause.
Lender shafl have the right to hold the policies and renewals. If Lender requires! Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss. Borrower shall zive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not rnade promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing. insurance proceeds shail be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security ts not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be essened. ihe insmrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tharthe fasurance carrier has
offered 10 settie a claim, then Lender may coliect the insurance proceeds. Lender may use the proceds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30<dry renod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds to principal shial rot extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tiic payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property fo deteriorate o commit waste. if this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fec title to the Property. the leaschold and
fe~ title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property: Morigage Insurance. I Berrower fzils 30 perform the
covenants and agreements contained in this Securnity Instrumeni. or there is a legal proceeding that may significantly affect
Lender’s rights in the Propenty (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulalions). then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender’s nghss
in the Property. Lender’s actions may include paying any sums secused by a hien which has prionity over this Secunty
Instrumen1. appearing in court. paying reasonable attorneys” foes and enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall becom: additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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