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after recording refurn feiurn to:
Joel S. Kasanov Esq.
Focus Real Estate Finance Co.
200 W. Madison, Suite 3000
Chicago, IL. 60606 87087678

ASSIGNMENT OF RENTS AND LEASES
{BOPRROWER AND BENEFICIARY)

THIS ASSIGNMENT is made jointly and severally as of Januvary 14, 1987 by and among: AMAL-
GAMATED TRUST AND SAVINGS BANK, not personaily, but as Trustee under Trust Agreement dated
November 10, 1986 and known as Trust Number 5214, whosc mailing address is 100 South State Streer,
Chicago, lilinois 60603 (hercinafter called "Borrowsr®) and GEORGE D. HANUS whose mailing address
is 333 W. Wacker Drive, Suite 1120, Chicago, Illinois 60606 (hercinafter called "Beneficiacy®, whether one
or more) to MUTUAL TRUST LIFE INSURANCE COMPANY, whosc mailing address is 1200 Jorie Blvd,
Oak Brook, Illinois 60522-9006 (hercinafter called "Assignce™). Borrower and Bencfliciary arc hereinafter
collectively called the "Assignor.® Beneficiary owns onc hundred percent (100%) of the bencficial interest
under said Trust Agreement, but has no legal or equitable interest in the Premises hereinafter described.

WITNESSETH

Assignor, For go-0-and valuable consideration, the reccipt of which is hereby acknowledged, does
hereby bargain, sell, trz/asfer, assign, convey, set over and deliver unto Assignec all right, titic aad inter-
est of the Assignor and each.»f them in, to and under all present leases of the Premises described in EX-
HIBIT "A" attached hercto siad imade a part hercof ("Premiscs®) [including thosc lcases described on the
SCHEDULE OF LEASES (if aayj attached hereto and made a part hercof) together with all future leases
hereinalter entered into by any wessor affecting the premises, and alf guarantics, amendments, exicasions
and reacwals of said leases and Zach_of them (all of which are hercinafter collectively calied the
*Leases™) and all rents, income and prorits which may now or hereafter be or become due or owing under
the Leases and each of them, or on accovin of the use of the Premises.

This Assignment is made for the purposes of sccuring:

A. The payment of the Indcbtedncss fincluding any cxtensions and rencwals therecof) evidenced
by a certain PROMISSORY NOTE of Borrowrr 5f even date herewith in the principal sum of $450,000.00
{"Note™ and secured by a certain MORTGACQGE, SECURITY AGREEMENT AND FINANCING STATE-
MENT ("Mortgage™) of Borrower of even datc herewith, encumbering the Premises; and

B. The payment of all other sums with infercet thercon becoming duc and pavable to Assignce
under the provisions of the Mortgage and all other inctrments constituting sccurity for the Note; and

C. The performance and discharge of cach and evary term, covenant and condition of Borrower
contained in the Note, Mortgage and in all other instrumdn?s constituting security for the Note.

Assignor covenants and agrees with Assignee as folicws:

1. That there is no present lease of the Premises not lisicd on the SCHEDULE GF LEASES (if one
is attached hercto).

2. That the sole ownership of the entire landlords® interest Za the Leases is vested in Borrower or
Beneficiary, or both of them. Borrower and Beneliciary have not, 3nd rach shall not: (a) perform any act
or execute any other instrument which might prevent Assignee from Fally exercising its rights under any
term, covenant or condition of this Assignment; (b) ¢xecute any assigounnt or pledge of rents, income,
profits or any of the Leases except an assignment or pledge securing the anzicbtedness secured herebdy; (c)
accept any payment of any installment of reat more than sixty (60) days b:fore the due date thereof; or
{(d) made any lcase of the Prcmises except for actual occupancy by the tenant tivcreunder.

3. That each of thosc Leascs listed on the SCHEDULE OF LEASES (if one i3 attached hereto) are
valid and enforceable in accordance with its terms and nonc has been altered, moc ificd, amended, tor-
minated, cancelled, renewed or surrendered nor has any term or condition thereor occn waived in any
manncr whatsocver, cxcept as heretofore approved in writing by Assignce.

: 4. That nonc of the Lecases shall be altered, modified, amended, terminated, cancelled or sur-
rendered nor shall any term or condition thereof be waived without the prior written approval of the As-
signee.
5. That therc is no default now existing under any of the Lcases and there exists no state of fact
which, with the giving of notice or lapsc of time or both, would constitute a default under any of the
Leases; and that Assignor will Fulfill and perform cach and every covenant and condition of cach of the
Leases by the landlord thercunder to be fuifilled or performed and, at the solc cost and cxpensc of As-
signor, cnforce (short of termination of aay of the Leases) the performance aad observance of cach and
every covenant and condition of all such Leases by the tenants thercunder to be performed and observed.

6. That Assignor shall give prompt notice to Assignecc of ¢ach notice received by Assignor or any

of them claiming that a default has occurred under any of the Leases on the part of the landlord,

together with a complete copy of cach such notice.
7. That each of the Leases shall remain in full force and effect irrespective of any merger of the

interest of any landlord and any tcnant under any of the Leases.

8. That, without Assignee’s prior written conscnt in cach case, Assignor will not suffler or permit
any of the Leascs to become subordinate to any licn other than the lien of the Morigage, this Assignment
and gcneral real estate taxes not delinquent.

9. That this Asssgnmcm is absolutec and is cffective immediately; however, until notice is sent by
Assignee to the Assignor in writing that an event of default has occurred under the Note or under any
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"Notice®}, Assignor may receive, collect and cnjoy the renats,” income anél profits accruing from the
Premises.
10. That if any cvent of defaull occurs os any time under the Note, Mortgage or any other in-
strument constituting additional security for the Note, Assignee may (at its option after service of a
Notice) receive and collect when due all such rents, income and profits from the Premises and under any
and all Leases of all or any part of the Premises. Assignce shall thereafter continue to receive and collect
afl such rents, income and profits unitil such cvent of delault is cured and during the pendency of the
foreciosure proceedings, and (if there is a deficiency) during the redemption period (it any).

11. That Beneficiary hereby irrevocably appoint Assignee its true and lawful attorney-in-fact,
with full power of substitution and with [ull power for Assignee in its own name and capacity or in the
name and capacity of Assignor (from and after the service of a Notice) to demand, collect, receive and
give complete acquittances for any and alf rents, income and profits accruing from the Premises, and at
Assignec’s discretion to file any claim or take any other action or procceding and made any sctitement of
any claims, in its own name or in the namc of Bencficiary or otherwise, which Assignee may deem neces-
sary or desirable in order to collect and enforce the payment of the rents, income and profits. All present
and futurc tenanes of the Premises arc hereby cxpressly avthorized and directed fo pay to Assigace, or 1o
such nomince as Assignee may designate in a writing delivered 10 and received by such tenants, ati
amounts due Assignor or any of them pursuant to the Leases. Al present and future tenants are
expressly relieved »f all duty, liability or obligation to Assignor and each of them in respect of all pay-
ments so made to As ignece or such nominee.

12. That aftei-service of a Notice, Assignee is hereby vested with full power to use all measures,
legal and equitable, dicned by it necessary or proper o enforce this Assignment and to collect the rents,
income and profits ascigasd hercunder, including the right of Assignee or its designee to enter upon the
Premises, or any parst tasres€, with or without force and with or without process of law, and take posscs-
sion of all or any part of (Le Premises together with ali personal property, fixtures., documents, books,
records, papers and accounts of Assignor and cach of them relating thereto, and may exclude the Assig-
nor and its agents and scrvanis wholly therefrom. Assignor hereby grants full power and authority to
Assignee to exercise all rights, privileges and powers herein granted at any and all times (after service of
a Notice) without (urcher notice to Ascigaor, with full pewer to use and apply all of the rents and other
income hercin assigned to payment of the costs of managing and opcrating the Premises and to payment
of all Endebtedness and liability of Borrowoer to Assigace, including but not limited to: {a) the payment of
taxes, special assessments, insurance premiums, damage claims, the costs of maintaining, repairing,
rebuilding and restoring the improvemen(s on the Premises or of making the samc rentable, attorneys’
fees incurred in connection with the enforceracnt of this Assignment; and (b) principal and intesest pay-
ments due from Borrower to Assignee on the §7t~ and the Mortgage; all in such order and for such time
as Assignec may determine,

13. That Assignee shall be under no obligation !0 exercise or prosecute any of the rights or claims
assigned to it hereunder or to perform or carry out zp; of the obligations of any landlord under any of
the Leases. Assignee does not herecby assume any of the siabilities in connection with or arising or grow-
ing out of the covcnants and agrecmeants of Assignor or {ny of them under any of the Leases.

4. That Assignor hereby agrees to indemnify Ascigres and to hold Assignee harmless from any
lirbifity, loss or damage including, without {imitation, reasopiatile attoracys’ feces which may or might be
incurred by Assignee under the Leases or by reason of this As:iznment, and from any and al! claims and
demands whatsoever which may be asserted against Assignee by rason of any alicged obligation or un-
dertaking on its part to perform or discharge any term, covenan, or ngreement contained 3in any of the
Lecases.

15. That this Assigament shall not operate to place responsibilivy-Cnr the control, care, manage-
ment or repair of the Premises, or parts thercof, upon Assignee, nor shail ¢ onerate to make Assignec li-
able for the performance or observance of any term, condition, covenant ¢r asrcement contained in any
of the Leases, or for any waste of the Premises by any tenant under any of e Leases or any other per-
son, or for any dangerous or deflective condition of the Premises or for any nesnrence in the manage-
ment, upkeep, repair or control of the Premises resulting in loss or injury or dca'h to any tenant, oc-
cupant, licensce, ecmployec or stranger.

16. That Assignee may: (a) take or release other security; (b) relcasc any party primarily or secon-
darily liable for any of the indcbtcdness secured hercby; {c) grant cxtensions, rencewils or indulgences
with respect to such Indebtedncss; and (d) apply any other security therefor held by Assigaust to the satis-
faction of such Indebtedness; in cach case without prejudice to any of Assignee’s other rights hercunder
or under any other security given to secure the Indebtedness secured hereby.

I7. That Assignce may, at its gption although i¢ shall not be obligated to do so, perform any Leasc
covenant for and on behalf of the Assignor and cach of them, and all monics cxpended in so doing shall
be chargeable to the Borrower, with interest thercon at the rate sct forth in the Note applicable to a
period when a default exists under the Note, and shall be added o the Indebtedness secured hereby, and
shall be immediately due and payable.

18. That waiver of, or acquicscence by Assignee in, any default by the Assignor, or failure of the
Assignee to insist upon strict performance by the Assignor of any coverant, condition or agreement in
this Assignment or otherwise, shall not constitutc 3 waiver of any subsequent or other default or failure,
whether similar or dissimilar.

9. That the rights, remedies and powers of Assigncc under this Assignment arc cumuiative and
are not in lieu of, but are in addition to, ail other rights, remedies and powers which Assignec has under
the Note and all instruments constituting security for the Note, and at law and in equity.

If any provision contained in this Assignmecnt or its application to any person or circumstances is
to any extent invalid or unenforceable, the remainder of this Assignoieat and the application of such
provisions to persons or circumstances (other than those as to which it is invalid or unenforceable) shall
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Each Notice given pursuant to this Assignment shzll be sufficicat and shall be deemed served if
mailed postage prepaid, certificd or registered mail, return receipt requested, to the above-stated ad-
dresses of the parties hereto, or to such other address as a party may request in writing. Any time period
provided in the giving of any Notice hereunder shall commence upon the date such Notice is deposited in
the mail.

The term "Assignor,” "Assignee,” “Borrower™ and “Beneficiary™ shall be construed to include the
heirs, personal representatives, successors and assigns thereof. The gender and number uszd in this As-
signment arc used as a reference term only and siall apply with the same ¢ffect whether the parties are
of the masculine or feminine gender, corporate or other form, and the singular shall likewise include the
plural.

This Assignment may not be amended, modified or changed aor shall any waiver of any provi-
sions hereof be effective, except only by an instrument in writing and signed by the party against whom
enforcement of any waiver, amendment, change, modification or discharge is sought.

THIS ASSIGNMENT is cxccuted by Borrower. not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and veszed in it as such Trustec (and cach of thc un-
dcrsngncd hereby warrants that cach possesses full power and authority to execute this instrument), and it
is expressly understood and agreed that nothing hercin contained shall be construed as creating any
liability on Assignor or any of them personally to perform any covenant cither express or implied herein
contained, all svcn liability, i€ any, being expressly waived by cvery person now or hereaflter claiming
any right or securi.v hercunder.

IN WITNESS WHEREOF, the said Assignor has caused this instrument to be signed and sealed as
of the date first abdve written.

AMALGAMATED TRUST AND SAVINGS BANK,
Not persoualiys/but as Trustee as aforesaid

ATTEST:

AR,

Tis: a)(]ﬂ ‘ ‘l C lLL -w oy

(Impress corporate seal hcrir] ){ ‘M
2_.-4,,

GEG‘RG;. o %N uUs

819/80;9
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COUNTY OF COOK )

L ernTar ST . @& Notary Public in

and for said County. in the Statce atoresaid, DO HEREBY CERTIFY

~
- .

F
that .Y, rd personally Xxnown to me and

known by me to be the UJ#%L President oflébﬂaé}dluhéﬂ/
k~ national banking association having trust i
!’ |
|

powsis, an ’12£) ﬂi lws . personally known

to m2 _to be the /@55 4 i;fc V Secretary of sald

“ associsclon, and personally Kknown to me t0o be the same persons

. / whose nam#s ' are subscribed to the foregoing instrument,
(i appeared betorn me this day in person and severally
\ acknowledged trat, as such [ % President
and : ;4§$‘k’ -~ Secretary of said association as Trustee

as aforesaid. they szgned the foregoing instrument as
such \/LQ%i vresident and ‘41$5 LJL’

Secretacty of said associatiton as Trustee as aforesaid, and

caused the seal of said assoriation to be affixed thereto,
pursuant to authority given by the~ Board of Directors of said
asgociation, as ctheir free and voluntary act, and as the free

and voluntary act and deed of said assoaciation, as Trustee as

aforesaid, for the uses and purposes therein zet forth.

GlVEN under my hand and Notarial Seal

this __ QNJ day of IZQ_VLM . dogY

NOTARY PURBLIC

84928028
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STATE OF ILLINCIS ) ‘9

) Ss:
COUNTY OF COOK 3
/‘.‘ _,//,
\ s -
I, VP “,245%£égsos , @ Notary Public in and for

said County, in the Stati,aégresa{;. DO HEREBY CERTIFY that

- .

[ -
R Bl L A e - » personallily known to me

—
to be the same pekson whose name is subscribed to the foregoing

instrument, appeared before me this day in person and acknowledged
that he signed the foregoing instrument as his free and voluntary

act for the use and purpose therein set forth. -

GIVErunder my hand and Notarial Seal this %'Lday of
7 o
/f..f,.giwoy, 198 7 . )
: : —— .
a | s
' ~ /.’/
\ 2 ey L e Py

Notary Public Y
4

My Commission Expires:

.7/ﬁzqtq’ > AJ/,?J(ify
£ [

(Imprégé notarial seal here)

*
]
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Lots 4 and 5 in Lyman‘s Subdivision of part of the North 1/2
of Section 4, Township 38 North, Range 12 East of the Third

in Cook County, Illiinois.

Principal Meridian,

115 North LaGrange Road
LaGrange, Illinois

18-04-201-003-0000 :ﬁd’g\

TAX #:
18-04-201-004-0000 =h v

A - FP.o

ADDRESS:
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SCHEDULE OF LEASES

"I'BGANT SPACE TERM
GENERAL RENTAL 5,825 S.F. 11/30/86 - 11/30/2001
CO., INC. plus three, 5-yr

extension options

84948048
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