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This Indenture, Made this STH day of FEBRUARY . 19 87, between

f—" DEMETRIUS ARMSTRONG AND JUANITA ARMSTROKG, HIS WIFE---~--- . Morigagor, and
FLEET MORTGAGE CORP.
a corporation organized and existing under the faws of THE STATE OF RHODE ISLAND

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied 1o the Mortgagee, as is evidenced by a centzin promissory nole bearing even
date herewith, in the principal sum of

($ *X71,985.0% SLVENTY ONE THOUSAND NINE HUNDRED EIGHTY FIVE AND %0/100 Dollars
payable with interest atine rate of TEN per centum { 10. 0%) per annum on the urpaid balance until pail, and made

payable 10 the order of tae ortgagee at its office in - MTLWAUKEE, WISCONSIN
or at such other place as th¢ boid=r may designate ir wriiing, and delisered; the said principal and interest being payable in monthly in-

stallments of STX HUNDRED TWIRTY ONE AND 72/100-- Dollars (Sx263) , 72-—- )
on the first day of APRIL .19 g7 and alike sum of she first day of cach and every month thereafier untit the note is fully

paid, excepr that the final paymens of principal and intercest. if not sooner paid. shall be due and payable on the first day of
MARCH (217

Now, therefore, the said Motigagor, for the better sriuting of the pavment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doss ™ thess presents \lonpge and Warrant unto the Mortgagee, its suocessors
o awsigns, the fcllowing described Rewl Estate situate, lyirg and being in ; the county of COOK

and the State of llinois, to wil: L BERYE
%g: J W

LOT 26 (EXCEPT THE NORTH 1 FOOT & INCH NEGZ)IN BLOCK 1 IN W.G. WRIGHT'S 1ST

ADDITION TO JACKSON PARK, BEING A SUBDIVISION UTF ZOTS 1, 2, 3, 4 AND 8 IN COMMISSIOXNERS

PARTITION OF THE EAST 1/2 OF THE EAST 1/2 OF THE YULJHWEST 1/4 OF SECTICN 1, TOWKSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERJZ?IAX, IN COOK COUNTY, ILLINOIS.

K

LS ZHAY

Perm Tax¥ 25-01-108-044 9' 9 DCd

8758 S. Buclid, Chgo, I

Topether with all and singular the 1enpements, hereditaments and appurtenances thereunio belonging. and the rents, sssoes, and profits thereol:
and all apparatis and fixtures of every kind for the pumpose of supphvang or dutnbutng her, light. water, or power, and a2l plumbsag and
other fixtures in, or that may be placed in. any building now o hereafier standing on saxd Land. and ko ail the estate. nght. ke, and intercst
of the said Mocrgagor in and to sad premises.

This lotm is used in connection with morigages insured undar the one 13 four-'amily programs of the Nauonal Housing ACt which require
a One-Time Mortgage insurance Premium payment (iInciuding sechions 203b) and (1)) in accoecance mith the regulatons (or those progiams.
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To Have and to Hold the above-descnbed premmses, with the
appurtenances and fixtures, unto the said Morigagee, its suocessors
and assigns, forever, for the purposes and uses herein set Jorth, free
from all nghts and benefits under and by virtoe of the Homesicad
Exemprion Laws of the State of lilinois, which said nghts and
benefits to said Mortgagor docs hereby expressly release and wane.

And Said Mortgagor covenants and agrees:

To keep said premises in good repir. and not 10 do. or pemil 1o
be done. upon said premises, anything that may impair the value
thereof. or of the security intended 1o be effecied by vintoe of thy
instrument; oot ta suffer any hen of mechanics men of material
men to atizch to said premises; 10 pay to the Morigagee. as
herstnafter provaded. uniil said note is fully paid, (1 2 sum soffi-
cient 10 pay all taxes 2:d assessmenis on said premises, of any 1ax
or zssessment that may b kevied by authority of the State of 1]
linois, of of the county, *own, village. or city in which the saxd
fand s situate, upon the Y100 gagor on account of the ownership
thereof: 12) 3 sum sufficient 17 kiep all buildiegs that may at any
time be on said premises, duniiz tau continsance of said in-
debiedness, insured for the benetiz of i Mortgagee in such forms
of insurance, and in such amounts, as'may be required by the

Mortgagee.

In <ase of the refusal or neglect of the Morigzor 10 maie such
payments, or to satisfy any pror lien or icumbranso-ather than
that for taves of assessments on said premines, or (0 keup sand
premises in good repair, the Mortgagee may pay suen L3w,
assessments, and insurance premiums, when due. and sy make
such repairs [0 the property herein mortgaged as in its disceeton it
may deem necessary for the proper preservation thereof. and @ ny
moneys so paid or expended shall become so much additional in-
debtedness. secured by this morigage, 10 be paid out of proceeds or
the sale of the mortgaged premises. if not otherwise pawd by the

Morigagor.

It is expressly prowided, however @l other provisions of this
mortgage [0 the contrary notwithstanding), thar the Mortgagee
shall not be required nor shal it have the right to pay. discharge.
47 cemOVE any {ax, assessment. or tax lien upon or against the
premises described herein or any part thereof or the mprovement
situated thercon, so Yong as the Morigagor shali, in good fatth. con-
test the same or the vahdity therof by appropriate legal pro-
coedings brought in a count of competent junsdicton, which shail
operate 10 prevent the coliection of the tax, assessment, or lien so
contested and the sale or forfeiture of the saxd premises or any pari
thereof to satisly the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in wholke or in part on
any insiaflment dve date.

'That. 1opether with, and in addition to, the monthly payments of
principal and interest pavable under the terms of the nole secared
hireby, the Mortgagor will pay to the Morigagee. on the first day
of each month untif the said pote is fuliy pasd. the following sums:

(a) A sum equai to the ground tents, if any, next due. plus the
premiums that will next become due and pavable on policies of fire
ard other hazard insurance covering the movigaged property. plus
taxes and assessments next due on the mostgaged property all as
estimated by the Mortgagee! kess alf sums already paid therefor
divided by the number of months to clapse before one month pnot
te the dale when such ground rents, premiums, taxes and assess-

ments will hocome Jdelinguent, such sums to be held by Moctgagee
i trust 1o pay sad ground rents, premuums, taxes and special
25sessmenits. and

M All pavments mentioned in the preceding subsection of this
paragraph and alf pavments 1o be made under the note secured
hereby shall be added together and the aggregate amount thereol
shall be paid by the Morigagor cach month in a single payment o
?c apphed by the Mortgagee to the following items in the order set
orth:

M ground reats, if any, taxes, special assessments. fire, and other
hazzrd msurance premiums:

Git mierest on the note secuned hereby;

0m) amonizaton of the principal of the 3id note; and

(i) laie chargss

Any dehicency 1n the amount of any such aggregate moathly pay-
ment shall, unless made good by the Mortgzagor pnot to the die

Jdate of the next such pasment. constitute an event of default 1 o
under this mortgage. The Mostgagee may coflect a “late charge™ A}
not 1o exceed four cents (€Y for each dollar (S for each payment 7
more than fifteen (151 dayvs 10 arrears, (0 cover the exira expemse I
involved in handbag delinquent payments. -3

If the total of the payments made by the Monigagor under  ~}
subsection fai of the preceding paragraph shall exoeed the amount 1
of the payments actually made by the Mortzagee for ground rents g
tnes. and assssuments, of Insurance premms, as the case may be,
such exaow, if the Joan o currenl. 31 the option of the Mostgagor.
shall be credited on subsoquent pavments 10 be made by the Mo
gagor, of refunded 10 the Mortgagor. If, however. the monihly
payments made by the Mongagor undes subsection fa) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taves. and assessmients, oF mnsurance premiums, as the case may be.
when the same shall become due and payabie, then the Mortgagor
skall pay o the Mortgager any 2mount recsssary 10 make up the
Jxncy. on or before the date when payment of swch ground
rents/1anes, asessments. of insurance premiums shall be dve. If 21
any tisae (b2 Mortzagor shall 1endet to the Mortgagee, in accor:
dance withsiie provisions of the nole secured hereby. full payment
of the entire inichixdness represented thereby, the Mortgagee shall.
in computing 15¢ armount of such indebtedness, credit o the ac:
count of the Mortgzcor any balance remaining in the funds ac-
cumulated under the-periisions of subsection /aj of the preceding
paragraph I there shall X5 Aefaull under any of the provisions
of ths mortgage resulting in 207ublic sale of the premises coverad
herehy, of if the Mortgagee 2o puires the property otherwise after
default. the Mortgagee shall appiy. a1 the time of the commenoe:
ment of such procesdings of at thy-tige (e pioperty is otherwise
acquired. the balance then remaining ‘@ <2 funds accumulated
under subsection fo; of the preceding parap.aph 2s a credit against
the amount of principal then remaining unpais under sadd nole.

And as Additional Security for the payment of the indebiadness
aforesaid the Mortgagor does hereby assign to the Mortgagee ail
the rents, isues, and profits now dee or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the umprovements now exsting or hereafrer
erected on the mortgaged property. insured as may be required
from time to time by the Mongagee against boss by fire and cther
hazards. casualtics and contingencics in such amounts and for such
penods as may be required by the Mortgapee and will pay proopd
Iy, when due. any premiums on such insurance provision for pay-
ment of which hat not been made hereinbefore. All msurance shafl
he carned 1 companics approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss pavabke clauses in favor of and in form
accepiade to the Montgagee. In event of Joss Mocigagor will pive
immadiaic notice by mail to the Mortgagee. who may make proof
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