70y

UNOFFICIAL COPY -

-

Faa © gy087003

tecording Mail to:<¥ ,.v} ' ™ .
Aecording Rt 4d

-
-

Jeffrey M. Weston NEEEELL S (IR
20 N, Clark Street
Suite 1725

Chicago, Illinois 60602 SPACE ABOVE THIS LINE FOR

RECORDER'S USE

Property Summary:

County and State:
THIS DOCUMENT PREPARED BY

Cook County, Illinois
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ASSIGNMENY OF RENTS/LEASES

Chicago, Illinois
February 10, 1987

Know all Men by these Presents that HARRIS BANK/GLEN-
COE-NORTHBRGOK, N.A., not personally bu: as Trustee under the
provisions of a Deed or Deeds in Trust au’v recorded or reg-
istered and delivered to said Company in pursrance of a Trust
Agreement dated February 3, 1987 and known as ite-Prust Number L-
343 (hereafter called "Assignor") in consideration ©f Ten Dollars
($10.00) in hand paid, and of other good and valuable considera-
tions, the receipt and sufficiency whereof are hercby _acknowl-
edged, does hereby assign, transfer and set over urtc - HARRIS
BANK/GLENCOE-NORTHBROOK, N.A. (hereinafter called *re "YAs-
signee"), the following: the Leases now or hereafter existing on
the premises hereinafter described; the Licenses now or hereafter
existing on the premises hereinafter described; all the rents,
earnings, income, issues and profits, if any, of and froa the
real estate and premises hereinafter described, which are now due
and which may hereafter become due, payable or collectible urder
or py virtue of any lease, whether written or oral, or any let-
ting of, possession of, or any agreement for the use or occupancy
of any part of the real estate and premises hereinafter des-
cribed, which said Assignor may have heretofore made or agreed
to, or may hereafter make or agree to, or which may be made or
agreed to by the Assignee under the powers hereinafter granted,
together with any rents, earnings and income arising out of any
agreement for the use or occupancy of the following described
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real estate and premises to which the beneficiaries of As-
signor's said trust may be entitled; it being the intention
hareof to make and establish hereby an absolute transfer and
assignment of all such leases and agrezements and all the rents,
earnings, issuves, income, and profits thereunder, unto the As-
signee herein, all relating to the real estate and premises
described as set forth in Exhibit A attached hereto and incor-
porated by reference herein.

This instrument is given to secure payment of the
principal sum of Seven~Hundred-Seventy-Five Thousand ($775,000.00
Dollars, and interest upon a certain loan secured by a Mortgage
to HARRIS BANK/GLENCOE-NORTHBROOK, N.A., dated February 10, 1987
and recorded in the Recorder's Office or Registered in the Office
of the Registrar of Titles of the above named County, conveying
the real es’zte and premises described in Exhibit A as aforesaid.
This instrament shall remain in full force and effect until said
loan and the arterest tliereon, and all other costs and charges
which may have accrued or may hereafter accrue under said Trust
beed or Mortgage pave been fully paid.

This assignment shall not become operative until a
default exists in the payment of principal or interest or in the
performance of terms or corditions contained in the Trust Deed or
Mortgage herein referred %c and in the Note or Notes secured

thereby.

Without 1limitation oZf any of the legal rights of As-
signee as the absolute assignee oif “he Leases, Licenses, rents,
issues and profits of said real estaie and premises above des-
cribed, and by way of enumeration onlv, it is agreed that in the
event of any default under the said Trust Deed or Mortgage above
described, whether before or after the ncte or notes secured by
said Trust Deed or Mortgage is or are declared to be due in
accordance with the terms of said Trust Deca -or Mortgage, or
whether before or after the institution of any. ‘egal proceedings
to foreclose the lien of said Trust Deed or Mortgajs, or before
or after any sale thereunder, Assignee shall be entizled to take
actual possession of the said real estate and premisrs herein-
above described, or of any part thereof, personally orcy agent
or attorney, as for condition broken, and may, with cg-without
force, and with or without process of law, and withou=: any astion
on the part of the holder or holders of the indebtedness secured
by said Trust Deed or Mortgage, enter wupon, take, and maintain
possession of all or any part of said real estate and premises
hereinabove described together with all documents, bonds,
records, papers, and accounts relating thereto, and may exclude
the Assignor, its beneficiaries or their agents or servants,
wholly therefrom, and may hold, operate, manage and control the
said real estate and premises hereinabove described, and conduct
the business therecf. Assignee may, at the expense of the
mortgaged property, from time to time, cause to be made all
necessary or proper repairs, renewals, replacements, useful al-
terations, additions, betterments and improvements to the said
real estate and premises as may seem judicious, and may insure
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and reinsure the same, and may lease said mortgaged property in
such parcels and for such times and on such terms as may seem
£it, including leases for terms expiring beyond the maturity of
the indebtedness secured by said Trust Deed or Mortgage, and may
cancel any lease or sub-lease for any cause or on any ground
which would entitle the Assignor or its beneficiaries to cancel
the same. In every such case the Assignee shall have the right
to manage and operate the said real estate and premises, and to
carry on the business thereof as the Assignee shall deem best.
Assignee shall be entitled to collect and receive all earnings,
revenues, rents, and income of the proverty and any part thereof.
After deducting the expense of conducting the business thereof
and of all maintenance, repairs, renewals, replacements, altera-
tions, adlitions, betterments, and improvements, and all payments
which may be made for taxes, assessments, insurance, and prior or
proper chargms on the said real estate and premises, or any part
thereof, iacinding the just and reasonable compensation for the
services of ‘tpra2 Assignee and of the Assignee's attorneys,
agents, clerks, 'servants, and others employed by Assignee in
connection with the operation, management, and control of the
mortgaged property aad the conduct of the business thereof, and
such further sums as way be sufficient to indemnify the Assignee
against any iiability, | lcss, or damage on account of any matter
or thing done in good failh in pursuance of the rights and powers
of Assignee hereunder, tae - Assignee shall apply any and all
Eoneys arising as aforesaid %o the payment of the following items
in such order as said Assignee riecms fit:

(1) Interest on the prircipal and overdue interest on
the note or notes secured by caid Trost Deed or Mortgage, at the
rate therein provided; (2) interest accrued and unpaid on the
said note or notes; (3) the principal ¢f said note or notes from
time to time remaining outstanding and unpaidl; (4) any and all
other charges secured by or created under %re said Trust Deed or
Mortgage above referred to; and (5) the balauce, if any, to the
Assignor.

This instrument shall be assignable by Ascignee, and
all of the terms and provisions hereof shall be bindino upon and
inure to the benefit of the respective executors, admiritirators,
legal representatives, successors and assigns of each  of the
parties hereto.

The failure of Assignee, or any of the agents, attor-
neys, successors or assigns of the 2ssignee to enforce any of the
terms, provisions and conditions of this agreement for any period
of time, at any time or times, shall not be construed or deemed
to be a waiver of any rights under the terms hereof but said
Assignee or the agents, attorneys, successors or assigns of the
Assignee shall have full right, power and authority %o enforce
this agreement, or any of the terms, provisions, or conditions
hereof, and exercise the powers hereunder, at any time or times
that shall be deemed fit.

The release of the Trust Deed or Mortgage securing said
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note shall ipso facto operate as a release of this instrument.
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THIS ASSIGNMENT OF RENTS/LEASES, is executed by the
undersigned, not personally but as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and vested in
it as such Trustee. Nothing herein or in said Trust Deed or
Mortgage or in said Note or Notes contained shall be construed as
creating any liability of said Trustee personally to pay the said
Note or Notes or any interest that may accrue thereon, or any
indebtedness accruing thereunder or hereunder, or to perform any
agreement or covenant either express or implied herein or therein
contained, all such liability, if any, begin expressly waived by
Assignee " and by anyone now or hereafter claiming any right or
security - hereunder. So far as said Trustee, personally, is
concerned, - the Assignee hereunder or the legal holder or holders
of said Note cr Notes and the owner or owners of any indebtedness
accruing herewder or anyone making any claim hereunder shall
look solely tec the trust property herein described and to the
rents hereby assigned for the payment thereof, by the enforceament
of the lien hereby ard by said Trust Deed or Mortgage crated, in
the manner herein and in said Trust Deed or Mortgage and Note or

Notes provided.

IN WITNESS WHEFEUF, the undersigned, as Trustee as
aroresaid, and not personally, has caused its corporate seal to
be hereto affixed, and has caused its name to be signed to these
presents by 1its Assistant Vice 2resident and attested by its
Assistant Secretary the day and year first above written.

HARRIS BANK/G{Z}COE-NORTHBROOK, N.A., a
National Banking Association, not per-
sonally, but solely as Trustee under the
provisions of a derd or deeds in trust
duly recorded and arlivered to said
Trustee in pursuance ¢i 2 Trust Agree-
ment dated February 3, 1967 and known as
Trust No. L-343 as aforesaid.

. y -
N By: ¥ f@ZZZ)JLA{£/L£>LJ

CORPORATE Assistant Vice President

SEAL / ‘
Attest: \
[a]
¥, J&hé-fz -
" /IAssist n?jSecretary
v
COUNTY OF COQK

I, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that the above
named Assistant Vice President and Assistant Secretary of the

STATE OF ILLINOIS

)
) SS.
)
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Trustee, Grantor, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such
Assistant Vice President and Assistant Secretary respectively,
appeared before me this day in person and acknowledged that they
have signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act of said
Company, for the uses and purposes therein set forth; and the
said Assistant Secretary then and there acknowledged that said
Asazistant Secretary, as custodian of the corporate seal of said
Company, caused the corporate seal of said Company to be affixed
to said instrument as said Assistant Secretary's own free and
voluntary act and as the free and voluntary act of said Company
for the »ses an purposes therein set forth.

Given under my hand and Notary Seal this  /x /A day
of February, 1987.

ry
M

Vivian L, Yeienil

Cock Count

Nelary Bublc Cate pé ants ) i
My Comm'sscn Serss 51009 3 VDY S 7 .
7 Comm'ss o Sx-lres 317000 X //U,"((:w 7
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EXHIBIT A

THE WEST 20 FEET OF LOT 14 IN SUBDIVISION OF THE WEST 39¢
FEET (EXCEPT THE EAST 14 FEET OF THE NORTH 80 FEET THEREOF)
IN BLOCK 32 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2
OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A
COMMONLY KNO' AS: 224 EAST ONTARIO, CHICAGO, ILLINOIS 60611

PIN: 17:19-203-015-0000 ) L0 % 7>
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Property Summary:

County and State:
Cook Courty, Illinois

Legal Descripiion of
Property: See Fabibit A

Street Address:

THIS INSTRUMENT PREPARED BY:

JEFFREY M. WESTON

20 N, Clark Street
Suite 1725

Chicago, Illinois 60602

(312) 782-6220

224 East oOntario Street
Chicago, Illinois 60611
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IDENTIFICATION ANG STJBORDINATION OF
MANAGEMENT AGREEMENTS AND Px//PERTY MANAGEMENT FEES

hicago, Illinois
rebruary 10, 1987

In consideration of the funding of & Ioan in the sum of
Seven-Hundred-Seventy-Five Thousand Dollars [3775,000.00) by
HARRIS BANK/GLENCOE-NORTHBROOK, N.A., a National lanking Associ-
ation ("Lender™) to HARRIS BANK-GLENCOE-NORTHBROOY,  N.A. not
individually, but as Trustee under the provisions ¢f z deed or
deeds in trust duly recorded and delivered to said corpecation in
pursuance of a Trust Agreement dated February 3, 1987 and known
as Trust No. L-342 ("Borrower") and pursuant to the requiienents
of Lender for making the subject loan to Borrower, Borrower on
its own behalf, and on behalf of all beneficiaries of Borrower,
hereby makes the following representations, warranties and subor-

dinations to Lender:

1. Borrower represents and warrants to Lender that

s there are presently no mnanagement agreements
affecting the property legally described in Exhi-

bit A attached heretc and incorporated by ref-

erence herein, and commonly known as 224 East

ontario Street, Chicago, Illinois 60611, which

property is the security for the aforesaid loan
(the "Property"):
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