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This Instrument Prepared by:
MARIE ROCHE

The First Mortgage Corporation
19831 GOVERNORS HIGHWAY
FLOSSMOCR, ILLINOIS &0422

87087203

{Space Aksve This Lime For Recording Oats)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  February 11
19 87 The nv cprgoris
CAVID W. COBB, DIVORCED AND NOT SINCE REMARRIED

The First Mortgage Corporation

. (“Borrower’). This Jerarily Instrument is given to
which is ized and exisany; under the laws of nLLINOIS , and whose address i;
19831 VERNORS HIGHAAY, , FLOSSMOOR, ILLINOIS 60422
("Lendes™).

Boriower owes Lender the princiz«t sum of
FORTY FOUR THOUSAND AND 08/100

Dollars (U:5:$ 44,000-00 }. This debt is evidenced by Bosrrower's note
1s, with the full debx, if not

dated the same date as this Security Instrum =nt (**Note™), whi rides for monthly paymen
P&:.'T&'l L, lﬁﬂf?“ pay This Security Instrument

paid carfier, duc and payable on

secures 1o Lender: (a) the repayment of the deui rvidenced by the Note. with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, wit?, iditerest. advanced under paragraph 7 to protect the sccurity of this
Security Instrument: and (c) the perfarmance of Borrin rer’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs hereby mongag<. prant and convey to Lender the following describod property
County. Hlinois-

located in

UNIT 5701 D-2 TOGETHER WITH AN UNDIVIDED 1.4 (“CRCENT INTEREST IN THE COMMON
ELEMENTS IN PARK PILACE CONDOMINIUM AS DELINEATCH AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 24988395, IN THE NORTEAST 1/4 OF SECTICGN 32, TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTDIAN, IN DOOK COUNTY,

ILLINGIS. -
TAX I.D. #24-32-201-033-1072 _’b,f/'

PROPERTY ADDRESS: 5701 PARX PLACE, UNIT D-2
CRESTWO00, ILLINOIS 604835

£( 1EA80e8

which has the addressof 5701 PARK PLACE, UNIT D-2 , CRESTWOOD
{Street) {Cay)
60445 {(“Propeny Address™);

Ilinois
{Zw Cooe]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all exsements. rights.
appurtenances, rents. royaitics, mincral, cil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AR of the
foregoing is referred to in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the rght 1o
mortgage, grant and convey the Property and that the Propenty is unencumbererd. except for sncumbrances of record.
Rorrower warranis and will defend generally the title to the Property againss all claims and demands, subject Ic any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurizdiction to constitute a uriform security instrument covering seal property.

Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxesand Insurance. Subject 1o applicabic law or 1o a writien waiver by Lender. Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note 1s paid in fuill. a sum (“Funds™) equal ter
one-twelflth of: (a) yearly taxes and assessments which may attain prionity over this Sccurity Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yeasly
movigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ttems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (incloding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds. analyzing the account or verifving the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Linless an agreement is made or applicable law
requires interest t¢ be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shail give to Bosrrower, without charge, an annual accounting of the Funds showing credits and debits to the Fusnds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secuniy Instrument.

If the amount of the Funds held by Lender., together with the future monthiy paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be.
at Borrower’s option, cither promptly repaid 1o Borrower or credited to Borrower an monthly payments of Funds If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necesaary .o make up the deficiency in one or more payments as required by Lender.

Upon payr.eut in fuil of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds heid by "_enier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior '« the sale of the Property or its acquisition by Lender, any Funds held by Leznder at the time of
application as a credi’ ag=im:t the sums secured by this Security Instrument.

3. Application of Fogments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be 2 pplied: first, 10 late charges duc under the Noic; second., to prepayment charges due under the
Note; third, 10 amounts payabl¢ vader paragraph 2; fourth. to interest duc; 2nd tast, to principal due.

4. Charges; Liens. P-.iower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may atiain priorit; oyer_this Security Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations i={ t.c manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person oweZ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov er n.akes these payments directly, Bonnower shali promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any li~p which has priority over ihis Secunty Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation (ecrirrd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcesment of 17,2 Yen in. legal proceedings which in the Lender’s opinivn operate 10
prevent the enforcement of the lien or forfeiture of ary pa~. of the Property: or (¢} secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien 1 the: Sccursty Instrument. If Lender determines that any parn of
the Property is subject to a lien which may attain prion:s o>or this Sccurity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfv the lien or (ak. anc or mure of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvamns now existing or hereafier erected on the Property
insured against loss by firc, hazards included within the term “extend<d cpverage™ and any other hazards for which Lender
requires insurance. This insurance shafl be maintained in the amounts sud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowz subj~t to Lender’s approvsl which shali not be
unreasonably withheld.

All insurance policies and rerewals shall be acceptable to Lender and shall include a standand mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs. ‘sorrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal” sire promplt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds sha'l be applied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender’s secority would be lessened. e inznrance proceeds shall be
applied to the sums sacured by this Security Instrument, whether or not then due, with any exceis paid to Borrower. IV
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that-tar spsurance carnier has
offered to settle a claim, then Lzader may collect the insurance proceeds. Lender may use the procesis to repair or restore
the Property or 0 pay sums secured by this Secunity Instrument, whether or not then due. The Ni-la:period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnting. any application of proceeds to principal slal) not extend or

postpone the duc date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender 1o the extent of the sums secured by this Secunty
fnstrument immediately prior (o the acquisinon.
’ 6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 10 the Propeny. the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in wniting.

7. Protection of Lender’s Rights in the Property: Mertgage Insurance. If Borrower {ails 10 perform the
covenants and agreements contained in this Securnity Instrument. or there is a legal procecding thas may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include payving any sums secured by a lien which has prienity over this Seconly
Instrument, appearing in court. paying rcasonable attorneys” fees and entening on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be pavable. with micrest. upon notice from Lender 1o Bormower

requesting payment.

L aLNULS
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THiIS CONDOMINIUM RIDER 15 made this {ich day of February .19 87 .
and is incorporated into and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or Secuniy Deed (the
“Security Instrument™) of the same daic given by the undersigned {the “Borrower™) to sccure Berrowes’s Noje 1o

THE FIRST MORTGAGE CORPORATION .
{the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

5701 PARK PLACE, UNWIT D-2, CRESTWOOD, ILLINDIS 60445
{Propwerty ASAress]
The Property includes a unit in, fogether with an undivided interest in the common clements of, a condominium project
known as: PARK PLACE CONDOMINIUM

(Na~re of Londormin.g— Proptl]
(the "Condominium Project™). If the owners association or other catity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders. the Properiy also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s inferest.

CONDOMIYGUM COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument.
Borrower and Linds. further covenant and agree as follows:

A. Condomisium Obligations. Borrower shall perform all of Borrower’s obligations under ihe Condominium
Project’s Constituent/ Occuments. The “Constituen! Documents™ are the: (i} Declaration or any other document which
creates the Condominiur: Froject: (i) by-laws: (i11) code of regulations; and (1v) other equivalent documernts. Borrower shall
prompily pay, when due. 2l = and assessmenis imposed pursuant o the Constituent Documients.

B. Hazard Insurarce. $2.long as the Owners Association maintains, with a genierally accepted msurance carrier. 2
“master” or “blanket” policy onibz Condominium Project which is satisfactory to Lender and which provides nsuramnce
coverage in the amounts. for the pzdiods, and against the hazards Lender requires, including fire and karzards included
within the term “extended coverage,” thoa:

(i) Lender waives the provisian in Uniform Covenant 2 for the monthly pavment to Lender of onc-twelfth of
the yearly premium installments for hazald insirance on the Propenty: and

(i} Borrower's obligation undi:r LUtifarm Cevenant 5 1o maintain hazard insurance coserage on the Propernty
is doemed satisfied 1o the extent ihat the required 26\ erage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticecl 2oy lapse in required hazard insurance coverage.

In the event of a distribution of hazard insur.plc proceeds in Heu of restoration or vepair following a oss to the
Property. whether 1o the unit or to commuon clemeni<. iy proveeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums sccured by the Seruray Iastrument. with any excess paad 1o Borsower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptiab): in form. amount. and cxtent of corcrage o Lender.

D. Condemnation. The proceeds of any award or ciaim {iwdamages. direct or consequential. payable 10 Borrower in
connection with any condemnation or other taking of ail or any pari #£the Property. whether of the unit or of the commen
elements. or for any conveyance in licu of condemnation. are herchy ssvigned and shall be paid to Lender Such proveeds
shall be applicd by Lender to the sums securad by the Security Instrumedt 2is prosided in Uniform Covenani 9.

E. Lender’s Prior Consent. Borrower shall not, except after'zutice i Lender and with Lender’s prior wntiea
consent, either partition or subdivide the Property or consent 10:

(i} the ab-adonment or iermination of the Condomimum Project, <xcept for abandonment or termanation
required by law in the case of substantiat destruction by fire or other casualty or i b case of a 1aking by condemnation or

eminent domain:
(i) any amendment 10 any provision of the Constituent Documents f thegiiovision is for the express benefit of

Lenders:

(iii) termination of professional management and assumgptien of scll-managein»ni of the Owners Association:
or
(iv) any action which would have the ¢ffect of rendening the public liability insuranss’ ciserage mainiainad by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium Jducs and assessments when due. then L irder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secore !ty ihe Secumy
Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounis shall bear interes: fiom the datcof
disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borroner requesiing payment.

By SIGNING BELOW, Borrower accepts and agrees to the tcrms and provisions contained in this Condorminium Rider.

- . . {_—+ # = (Seal)

WITECOIY N INN00 4030 DAVID w. COBB Borrowes
ESEOTL80—20—» B x ¢uib=

S0: 4T: 66 2B/FI/ES BS54 NMHL  FEFZp: (Seal)

g2 bty IO to—-1s30 ~

(Sead)

-Borrower

(Seal)

-Borrower

(Sign Original Only)
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