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THIS MORTGAGE_ (“Security Instrumenmt)isgivenon  FEBRUARY 6
19 87 Themorigagoris JACCB P. KURIYAN AND MARY JACOB, HUSBAND AND WIFE

¢ Borrower™). This Sect rity Instrument is given 1o SUN MORTGAGE CORFORATION
. and whose address is

which is organized and exiitiuy under thelawsof THE STATE OF ILLIKOIS
15 SPINNING WHEEL ROAD
HINSDALE, ILLINO.S 60521 ("Lender™).
Borraower owes Lender the princip#’sum of

SanND 2ND NG/100

EIGHTY FIVE TH
85,000.00 Y. This debt is evidenced by Borrower's note

Dollars {US_ §
"), which provides for monthly payments, with the full debt. if not
This Security Instrument

danted the same date as this Security Instrum *nt (' N

paid carlier, due and payablc on MARCH ) - ('3 902

sacures t0 Lender: (a) the repayment of the deat nridenced by the Note. with interest. and all renewals, extensions and
modifications; (b} the payment of all other sums, with ipierest. advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the pesformance of Borrot-ar's covenants and agreements under this Security Instrument 2nd
the Note. For this purpose, Borrower does hereby morigage. 2rani and convey te Lender the following described property
located in COOK County. Illinois:
LOTS 35 AND 36 (EXCEPT THE NORTH 5 EET THEREOF) IN BLOCK 7, IN
DEMPSTER CRAWFORD MANOR, A SUBDIVISIXIUW OF THAT PART OF THE NORTHWEST
TOWNSHIP 41 NORTH, Rf>NGE 13, EAST OF THE THIRD

6! )az.H{)zN

i/4 OF SECTION 23,

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLFADIS.

10-23-109-053

Qu Ao

wnich has the sddress of 8635 NORTH CRAWFORD ] SROKIE
[Street] 1Cay)

Tinois 60076 (“Property Address™);

{Zp Code]

TOGETRER WITH all the improvements now or hereafier erected on the propeny. and all casements. rights.
appurtenances. renls, royalties. mineral. oil and gas rights and profits, water rights and stock and all fixiurcs now or
hereafter a pact of the property. All replacements and additions shal) also be covered by this Secuniy Insttument. Ali of the
foregoing is referred (o in this Security Instrument as the *“Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any

encurnbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrement covering real property.

Form 3014 12783
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1. Payment of Principal and Interest; Prepayment and Lale Charges. Berrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noteand any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 3 writlen waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in fell. a sum (“Funds™) equai to
onec-twelflth of: (a) yearly taxes and assessments which may atain pronty over this Sccuniy Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; {c) vearly hazard msurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are cailed “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guarantced by a federal or
state agency (including Leader if Lender is such an institution). Lender shali apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 10 pay Borroser any inierest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Fends and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secursd by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly pavments of Funds payable prior to
the duc dates of the escrow ilems. shall exceed the amount required 1o pay the escrow items when duc. the excess shall be,

. at Borrower’s option. cither prompily repaid 10 Borrower or credited 10 Borrower on monthiy payments of Funds. If the
- amount of the Fands held by Lender is not sufficient 1o pay the cscrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one of more payvments as roquired by Lender.

Upon payrient in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by I.ender. if under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no lates
than immediately prior o the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credil’ag=irst the sums secured by this Security Instrument.

3. Application of Puyments. Unless applicable law prosvides otherwise, all payvments received by Lender under
paragraphs 1 and 2 shall be 2plid: first, 1o late charges due under the Note: second, 1o prepayment charges duc under the JF°
Note: third, to amounts payabls vader paragraph 2; fourth, to interest due; and last. io principal duc. -}

4. Charges; Liens. Boliower shall pay all taxes. assessments, charges. fincs and impositions atinibutable 10 the 22
Property which may atiain priorit)” oyes this Security Instrument. and lcaschold payments or ground rents, if any. > o
Borrwer shall pay these obligations iz/ t*.c manner provided in paragraph 2, or if not paid in that manner. Borrowsr skall ~}
pay them on time directly to the person oweZ pavment. Borrower shall prompth furmish to Lender all notices of amounts :‘\..
(o be paid under this paragraph. {f Borrower makes these payments directly. Borrower shall promptly furnish 1o Lender 2
receipés evideticing the payments. -

Borrower shall promptly discharge any liva which has priority over this Secunity Instrument unless Borrower: (a)
agrecs in wriling to the payment of the obligation ¢ect.rrd by the licn in a manner acceptable 1o Lender; {b) contests in good
faith the iien by, or defends against enforcement ol (¥~ !en tn, egal procecdings which in the Lender’s cpinion operaic to
prevent the enforcement of the fien or forfeiture of any pare of the Property: or (c} sccures from the holder of the hien 2n
agreement satisfactory to Lender subordinating the lien t¢ thit Security dnstrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionix o»=r this Sccurity Instrument. Lender may give Borrower a
notice identifying the liecn. Borrower shall satisfy the lien or taks one or more of the actioas set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveinZais now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “extendsd ~9verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amosat. and for the periods that Lender requires. The
insurance carvier providing the insurance shalf be chosen by Borrow=: subject 1o Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shill include a standard mongage clause.
Lender shail have the right to hold the policies and renewals. If Lender requirci. orrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower thifb 2ive prompit notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowcer.

Unless Lander and Borrower otherwisc agree ir writing. insurance proceeds shixl) be applied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender™s sxcunity is not lessened. H the
restoration or repair is not economically feasible or Lender's security would be lessened. tlic ip=urance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any :xce s paid 1o Borrower. If
Borrower abandons the Property, or does not answar within 30 days a notice from Lender thue tle (asurance camnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procied > (¢ repair or restore
the Property or to pay sums secured by this Sccurity Instrumen:. whether or not then due. The 30-dur period will begin
when the npotice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal st alt not extend or
postpone the due date of the monthly payments referred to in paragraphs i and 2 or change the amount of tne payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior fo the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. danugc or substantially
change the Property. allow the Property to deteriomte or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the Icase, and if Borrower acquires fee title 1o the Property. the lcaschold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protectivn of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significanily alfect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valee of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by 2 lien which has priority over this Security
{nstrumeni, appearing in court, paying reasonable atiormeys’ fees and entening on the Property 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this naragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of payment. these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable. with inleresi. upon notice from Lender to Borrower

requesting payment.
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