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. SECYRITY AGREEMENT

AND

ASSIGNMENT UNDER LAND TRUST

R . This Security Agreement ic entered inta on February 3,
by.: Anderson

1987

. Thomas W e e (hrereinalter
called the "Deblor™, the owna: o _ 100 & of the waon daneliaial interast uncer
& Trust Agreement dated the 23rd  dav of —January <1037 (herainafter
called the "Trust Agreement® o7 the "Trust™), axecutoes oY Firs -National Bank -
;@dimsummﬁarxmm_mﬁn%ww--_u_,_ﬁ_“__ﬁ,_\___‘_s

- &5 Truslee under Trist No. L1-3801 —  and J.&K-Em;eg-“_ﬁg;i,-ses

: e —
(hersingrior S T

I Grant  of Security  Interest; Assiunments Calistapal, To socure  the
‘Oblizaticns hereingfior deseribad, Dabior hepeby genne o SRCURLY interast in and ussierns
to Creditol all of the rights and interesty of Debtor mddor the Trust Agroement (8)
ineluding, without limitation, the right et of anv areperty held v
the Trust” and gy proceeds frem al} dispositicns ar w reations of sy kind from anv
property owned hy tha Trust, whethep Jiepasis oriTnre
or otherwise and whether redlivation s A A REE PN U the nraoeads of any
insura-ce covering. iy property af the Trusty and 1o i, MANEINE ay and g right
5 menage, direct and’ of nlrol the pronesty of p and {2 wiso icluding the
absolute assignment ang rAnster to Cralitor af ) s apg pwers of dircstion with
ragard to the Trust, the propartiiaf the Trusy and o Ui fereroing,
“he feregoing rights and intorsst of Poftor amn and raan s Prust Ag-osment gpa
Lereinafter callad "h- Collatephr.y
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Gorrareads o e pf th

. L. Obligaticns, The oblsationg  sopuret s Seeurite Ameeemant
(herainafter called the "Obligations™ apa i Fallowins Y e meeRiadeagy avid
hy Fromissory Note frarantesi >y Dohgaroa thy Crade v Gap

1987 .in the principa’ amount of Fourty §ix Th

Daloar: (§ 46,200.00 D and H e eva

! Februayy 3 e
cusend Two Hundred I07 100

Nt

_ Ve STl R or roinancings hereo T
{b) 1Y oothar indebtedpnoss on tahility of Dobtar (- the

Ceedilor whethore dirgetl o
Heraa s oISt hpwoever

. Siyevy ' 1 w o e . Ve
BRESUTE DD or e sy o reds

indirect, joint op several, absolute op voptin Tedl, o Jap
created and however avidenceds )
Lo paragraph 4(a) herenfy and (Y

MR ovent of any e,
of the Obligations, court cosiy un

Lo nursuant

D enfopee tha colention

N

RGoTeRsenahie altornoy 'z ot
, 3, Represenlutions, warranties ang Bromises,  Devganps SERReNS, warrants
-and promises as follows:

(&) Debtor i owner of the teres iy oo T Terain daserindd frae and
clear of any claim of any Kind ather than e Seeurily itterest herein granizdieveent
the interest and liens of record, Deby

S
tar will defapd the Toliatarnl and the IrODITIV of
the Trust against the othar elaims YR b the A

.

OF NN 3emens agves o 1n reditor,
(b) The Trust is the WA of recopd of {he Srenerty daseribod in parageaiy
8 hereof. The property is without enewnhennees of ane g et oas shown herain

{e) There is no Fin acine §

! Blement now on s in Y audlie affiee relating
lo the benefieig} interest or the v t Uil as shown Nepein,

51C 2 long ag any
tions of the Nehtor ta the Creditor

o, the
afile wowny nudlie office any Finsnaing

Collateral secured

1
amount. remeains unpoid on any of i
Debtor will not eXecutz and thero wi
Stitement or Statemen
here:n.

{3 deseribe¢ o TANUNT Lo doeeribe thp

Oth~r Finenci~g Sta

& stalemeris, if apy

—— WA

e e e i e

{d Debior will fuprisy

B Creditor wire sifetary avidonon that 1%
the Trust hus beep seanalnly

preperty of Baired hy oo TRDHPV W pampanies Feasanhly
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~.. and discharge any and all liens now or hereafter charszable against

~ P
"y § 4,
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i satisfactory the Cr ditor. All insurance policies cavering the property of Lhe Tryst
‘shall include loss payable clauses 'n favor of (he Creditor.

®) " Debtor wil not herealter assion, sell, transler or grant a security interest
“in- the Collateral to anyone other than the Creditor. Nebtor will not dirget the Trustee
to laase, sell, transfer or encumber any of the property in the Trust (nor suffer or
noeonsent of the Creditor.

permit anyone else to de 50) wilhout the prior writte

(f) . Debtor shall (i) promptly repair, restors or rebuild any
improvements now or hereafter on the proveriy of the Trust w
.. or destroyed; (if) Keep said property of the Trust in good

without waste; (jii) complete within a reesonable time nny building or buildinzs now or
.at-any time in process of erection upon the property of the Trust; (iv) comply with
‘all “requirements of law or municipal ordinances with respect to the propertv of the
- Trust and the use thereof; and (v) without prior writlten consent of the Creditor being

‘first had and obtained, make no material alterations in the praperty of the Trust except
as. required by law or municipal ordinanca,

buildings or
hich mav become damaged
condition and repair and

) (g) Debtor will pav sll taxes novs or Nerealter levied or sscessed against the
- - Propecty of the Trust and before the same become delinquent, and will bromotly pav
seid property.

4. Rights and Obligations of the Creditor,

i (a) AU it option, the Creditor may discharge laxes, liens or sccurity inlerests
_Or other encumbrances at any time levied or placed on the Collateral or the property
of the Trust. The Creditor alse has the option Lo pay for insurance on the Collateral
or-the property of the Trys. and o pay audenses for (e maintenanaa and preservation

of the Collateral or the progeniy of the Trust. Any pavment made, or anv expanse

ineurred by the Creditor pursiant 1o this paragraph shali hoecome s part of the obligations

Pl
the Creditor on demand for the amount
te o

hereby secured and Debtor agroesito reimburse
T 9% per annum.

. paid or-incurred plus interest liercon at the o

{b) Notwithstanding anvihing to tha contrary anpearing in the Trust Agreement,
the interest hereinabove deseribod is grdnten ang ass mad to the Creditor by wav of
ccliateral security orly and, secordinglv, e Craditor W Olts aceeptance hersof shall
not-be deemed to have assumed or becoma s far anv of the oblizations or lahilities
of Tebtor under the Trust Agreement, whetlef srovided for hy the ferms thereof,
_ 2rising by operation ¢° law, otherwise; Dabtor hecchy: pexnowledeing that Deblor remaing
.. ligbla thereunder to the same extent as Mough thid Saeurity Agreament has not heen
- mude.

"

any time snd

. {e)  The acceptance Dy Creditar at fomr time to time of part
bayment on the Obligations shall not be decmed to be a weiversof anv default then
existing. No waiver by Creditor of any defsult shell se doemed (250 s waiver of any
other then existing or subsequent default, nor shall ay o such walverhy Creditor bo
deemed to be g eontinuing waiver. No delay or omission ov Creditor i) exareisine anv
right, remedy or privilege hereunder shall impair any sueh fight, remady ¢p privilege to
be construed as a waiver thereof or any acquisscence in the defaylt giving rise thereto,
nor shall any single or partial exercise of any such right, remedyv or privilege dréclude
“ather or further exercise thereol, or the oxer

of Creditor hereunder.

All rights, remadies and privileges avaiiphle 1o Creditar hereunder shall he
cumulative of and in addition {o all other rights, remedies and orivileges zranted ta
Creditor at law or in equily, and may he oxerpised from time to time, ;

. _ 2, and as often as
may be deemed expedient by Croditor,

3, Events of Default, Neblne shall be in dofay mdop this Saoupity Agreement
upor 11e happening of any one of the fallowing evenis a» the 2xis : f

the fotlowing conditions:

‘a)  failure tc pay any of the Obiientisng when due ap failure 1 perform anv
pro‘cise made in thig seeurity Agreement:

) breach o uny Harranly made mw Tiehtar i (hyg Seenrile Arpaement;

(o) ANy mise: prosent ation Mmude by Diolgor a1ty Seerity Yt or in
B dvument furnisho 4 to the Creditor T Dol or D e ian weth e Crtlntery)
OF may Droverty of the Teyers

reise of anv ather right, remady or privilsee.
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. any proceeding. under the Bankruptey Laws by or against Debtor.

) _Prorhisscry Note hereinabove described or sel forth in any oth

. theréto the Croditor shall have full power and authoritv
1 more-of the remsdiss and shall have all
" Commercial Code of Nlinois (hereinafter called the

- least .15 days prior to the time of the sale, disposition of
"Mto the requirement of notice’ The right of the Credit
OWR aceount at. any sale or other-disposition of the co
‘the fact that the Creditor is or ‘mav-he now
‘be the Trustee under the Tpyst Agrapindnt

. with-any such sale of Collateral, lo execule
“interest to the purchaser at any such sale, fiee of o
- and-upon the filing thereof with the Trustee oftré

»~ whatsoever and may act on directions of sajgd assign
'f assignment, and irrespective of any notice whatsoever fiom D

. unless. and until saig Trustee is sorved with
by lhe Trustee upon the direction of such assignee;

~ Agrezment to Mmanage, direct, control angd g
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{d) any evemt which restlis in the aceclartion of  (he
indebtedness of Debtor to any othe -arty underp any lean agp
by Debtor of any kind;

maturite of pyy
eement or any undertaking

- {e)  the creation of Anv encumhranee upon the Collat

ral or uny property of
tha Trust or the making of any lovy, Judicial seizmure or

tachment thereof or thercon:

(f) any loss, theft, damage or destruetion of the property of the Trust not
adequately insured;

(g) death, cissolution, termination of exislence, or insoiveney of Debtor;
() appointment of a receiver for any part of (he property of

- Debtar, ar the
making of any assignment for (he benefit of creditops hy Debtor

or the initiation of

5. Rights of Parties Upon Defauit.  Upon defaull, or at any lime or times

- or from time to time thereafter, the Creditor may;

ol exercise any one or more or all the righis or remedias set forth in the

secured herebs or in &ny agreement between Debtop end Creditor, ang in addition
to exercise alj or any one or
the rights of sceured party under the Uniform
"Code".  Any requirement of the
N notice is mailad. postage nrepaid, to
5 shown on the reeords of the Creditor at

Code for reasonable notice shall be met if sue
the Debtor at the addrsss ae the Debtor a

¢ other event op thing eiving rise
o lo be the purchaser for its
Hataral shall not be alfected by
or at the time of such sale or disposition

» ner shall sueh faet in any manner actherwise
affect the rights of the Creditor (o selly dispose of or atherwise deal with the security

interest granted herein. The Creditoy shill have the unqualified rieht, in connection
: and-deliver an ussignment of sajd heneficial

v right of redemntion hv Debtor,
trust, said Trustee may recognize
1) juierest for any and all purposes
eedwithaut any liahility or obligdtion

to- Debtor whetsoever, without inquiry into the validice op aropriety of sueh sale or

@Xtor or anv other Derson,

an order of eoupg peohibiting further action

said assignee as the absolute owner of said benefie

(b) the Creditor may prooeed immediately to txercise ench end all of ihe
powers, rights and privileges reserved or granted to the Debior uniier the Trust
eal with the PFODErty or eny narl) thereof
covered by the Trust Agreement, including without limitation the right 1o anlien &nd

reeeive the proceeds from rentals and from mortgneg=s, sales, convevances ‘op other

dispositions op realizations of any kind of or from said PFOSErLY or any part thereg:: and

‘Z)  the Creditor may proceed to protect and epferea this Seeurity Agreement
by suits or procecdings in equitv. ut Jaw or otherwive, whether fop the fareclosure
hercof or for the appointment of a receiver of {he property covered by the Tryust
Asraemant or any part thereof, or for the enforcement of BNy other proner legal or
eguilable remedy avail ble under anpliesbie law,

fny and all net proceeds reecivod by the Crediter
parzarohs (a), (b) anc (o) after first dedye Al lesni op other eovts wd expenses
in e‘feating sueh realization shall he anpiied o pay ANV or all of tha indes tadne
here w secured pg the Creditor shall deem ArORer, any avarping (g he returned to the
Debior. Upor fuy pay-aent of all indebicdness herehy zecured, this Seeurity Acroomen:
and ‘he Jien op charge orgated hereby ar pesyltine 1

wrofram ahat CRESR {0 ovigt,

hv reason of the Toregoine

. Additione' Provisions, All vz of tha e e shall rupe 1o
the e afin af g 000 5200 and mEsirn, nad ol Shlaatinne s (e Nettopr shall Lipdg s
or his “Heeossors, heirs and assions, by e event that iy Nepaeimont s ot by
more tian one Deblor, the wopd Debor Lt s e o AR T | BT N Tar ane
9 tben ) und ml) of 4 et sl

S enan e b e
i . s 3 ..
P HIMUGns of the Db "

P this ‘;»W!,'H it S
oAl enet Of (e

er evidence of indehtedness -
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8. Waiver of Right of Redemntion. The undersicned on behalfl of themselves,
their heirs, administrators, exccutors and assigns, do hereby waive any and all rights
- of redemption from sale under anv judgment or

foreclosure under Chaoter 77 §18-18 (),
of the Illinois Revised Statutes and/or the sule of the said pronerty being held in the
. -above -trust under the provisions of the Uniform Commercial Code of Nlinois.

Executed this __3xd day of February

. 1a 87,

.y (}AL——-‘

Thomas W. Afiderson

ACCEPTANCE

o The undersigned hereby acknowledaos raceipt of the
C_3rd day of _ February/

foregoing assienment this
capts the same.

By: (Mg
Par toer, - 7

TRUSTEE'S rsmod‘smnm’k

'
[
o H

Wiy
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Firsr National Bank and Trust Company of Barrington roas
~Trustee under its Trusl Number _11-3801 » nereby acknowledges receipt of
the foregoing assignment this _ 3rd ____ dayoi _ February .19 87 .

PUsTes . ne

THE FTRST_NATIONAL BANK. AND TRUST COMPANY OF BARRINGTON
As Trisios,

Plep g i
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