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MORTGAGE
tmﬁnﬁm GE € arﬁ %_}_,gﬁgﬂl__-ﬁ._u cayof ____Felyuary . 18 _.87 . uetween the Morgagor,

iherein Borrower’ '), and the Mongagee. Travenal Employees Credit Union, a corparation arganized
and exnstmg under ihe !aws of The State ol illinois, whose address s 1425 Lake Copk Aoad, Deerfield, INinois BOO 15 therein Lender').

WHEREAS, BORROWER has entered into a limited opan-end variable rate Agreement with the Lender dated __February 6, 1987

{here]naiter AGREEMENT) under whicth Barrgw fropy time 1o tirge, one or more ti (o] loarnadvances not to exceed a) any one time an ag-
gregate principal sum of ﬁm%reé’ %{ %Y usa'rﬁ . DOLLARS ﬁ% %ibﬁp_ e frOM L@Nder on & secured line of
credit basis;. that said Borrower is indebted 1o the Lunder in the principal sum ol mhundred.fa.fty. thousand __ poiLlaRs
__150,000.00. . .__._)which indeinedness is evizenced by said AGREEMENT providing for monihly payments and for an adjustable rate of
imereat and is due and payahle on  Pebruary 15, 1852 - ith an option by he Lender to extand sald Agreement and this

Morigage.

TO SECUAE lo Lender (25 Iha repaymaent of the indebtednass evidenced by the Agreement, vith interest thereon, the payment ol all other sums,
with imteres! thereon, advanced in 2 zcordance herawith to protact tha security of this Mortgage, and the perdormance of the covenants and agreements
of Bosrower herein conlained, and I3) 1t e repayment of any turtuse advances, with interest [herean, made to Barrower by Lender pursuant to paragraph
24 hareof (herein ' Future Advance:, PER=18 rrower does hereby morigage, grant and convey to Lender :he lol!owmg descnbed property localed m the
County nf ook s T L L Stale ol Mingis: -

iot 6 in Clarks Svidivision in County Clerks Division in the North
West 1/4 of Sectior 1/, Towhship 42 North, Range 13 East of the
‘Third Principal Meridimn, according to the plat thereof recorded
June 21, 1910 as Docurent 4582612 in Coock County, Illinois.
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cit
Ill::.no:.s (city)
i m - e et e e {NBTBIN " Property Address’);
(staie and zip code)
TOGETHER with all the improvements now or hereatter srected on the proparty, and all casensents, rights, appurtenances, rents, rovalﬂes minaral,

oil and gas rights and profits, walter, waler rights. and watel siock, and all fixtures now or hereafter/utti ched 1o the property, all of which, inctuding
replacements and additions thereto, shall be deemed 16 bo and remain a pact of the proparty covered by nicilgage. and all of the foregoing, iogather
with said property (or the [easahid esiale il this Morgage is on a loasehold) are heren rederred to as the “Progsiy. : . . m

which has the address o!

.. . N . . !
HORROWER covenants that Borrowaer is lawfully seised of the aestate hereby conveyad and has (he right to murtjage, grant and convey the Prop&
ty, that the Proparly is ynencumbered, and that Borrower will warrant and delend generally the title to tha Property agair <l all claims and demands, s
ject va any doclaralions, easements or resliiclions listed in a scheduls ol exceptians 1o coverage in any litle insurange |rolicy insuring Lender’s interest
the Propeny.

UNIFOAM COVENANTS. Borrower and Lender covenant and agree as follows: N , ;-G

1. Péymem and Principal and Interest. Bosrower shall prompily pay when due the principal of and interest on the indeut’. Anss evidenced by
the Agreement, and lale charges as provided in the Agreement. and tha principal of and interest on any Future Advances sacured by this Morgage.

2. Paymeant of Taxes, insuwrance and Olher Charges. Borrower shall pay all 1a<es, hazard insurance premwms. assessments, and other
chatﬁes. fines and impositioné atiribnable to the Prepeny which may aftain a priority over this Secutity Instrument, and Isasahold payments or ground
rents. il any, by Borrowar making payment, when due. direclly to the payes thereol. Barrower shall promptly turnish to Lender all notices of amounts due
under this paragraph and Borrower shall prompily furnish to Lendar receipts ovidencing such payments Borrawer shall promptly discharges any lien
which has priority ovar this Security thsirument: provided, that Borrower shall not b required to discharge any such len so long as Barrower:  (a) shall
agree in wriling to the payment of the obligation securad by such lienin a manner acceplable to Lender; (b) shallin guod faith contest such lien by, or de-
lend against encorcamanl of such Hen in, Jegal proceedings which in the opinien of Lender oparate 1o prevent the anforcement of the lien nr lorleiture of
the Propeny or any parn thereol: ar {c) shall secure from the holder of such lien an agreement in & form satlsfactory to Lender subortdinating such tien to
this Security Instrument. ) '

If Lander determines that all or any part of the Property is subject to a lien which may atlain a prionly over tws Security Instrument, Lender shall send .
Borrower notice identitying such lien. Borrower shall satisly such llen or take one or inore of the actions sel ionh above within fon days of gwmg cl nolice.

3. Application of Payments. Urless applicable law provides otherwise, all paymants raceivad by Landar under the Agregment and paragraph 1
hareol ahall be applied by Lender first in payment of interest payaole on the Agreement, 1hen 1o tha unpaid balance a! tha Agroement.

4. Hazard insurance. Borrower shall keep the improvements now existing or herealter erccted on the Properly insured against loss by fire,’
nazards included within the term “extanded coverage’. and such cther hazards as Lender may require and in such amounts and for such periods as
Lender may requira; providad. that Lender snall nut require (hat the amount o such caverage excoac that amoun ol coverage required ta pay the sums
sacured by this Mongage
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terest rateeverymomh Theaohmnndl der further 1t and agree as follows:

(A) INTITIAL AATE ‘ _ ’
The Annual Percentage Rate of interest unter Ihis AGREEMENT shatibe_8: 0 4 and a daity peciodic cate of - 02192 o

{®) CHANGE DATES

Commencing on the date 6f this AQREEMENT, Ihe inlerest rate may be adjusied by T.E.C.U. onthe first day of each monih. These detes shell be
known as “Change Dates''.

({C} INDEX ' : : :

‘cmmsinﬂnm-mmmubmduponenmlﬂm ‘Index”. mlmxmmmhwmwcPﬂmmu-mhm
Money Rate Section of the Midwest Edition to The Wali Street Journel on the last businass day of the mo<iiin."indiatsly preceding she baginning of ssch
biling pertod. if the Wall Street Jouenal stops reporting the prime Rate, of it the Prime Rate is not avaliablo on ;. '% S8id last business day, then T.E.C.U.
will choose & comparable index as a.substitute for the prime Rate and wili nofify the Borrower of such change.

This AGREEMENT has an “initial Index" figureof ___ 7.5 9.

(D) CALCULATION OF CHANGES

Prior 1o each Changs Date. T.E.C.U. shall dmnmne any change in the interest raie, and shall calcuiate the new interast rate by adding OIII'hIH ) .
of one percent (196) ta the Current Index. T.£.C.U. will round the resull of this addition to the nearest one-eigth of one percentags point {0.126%). This
rounded amount will be iy ™aw interesi rate unth the next Change Date. If the new intaresi mie incroasss or decreases, my monthly payment may also
increase or decreass. )

{E) EFFECTIVE DATE JH) NGES '

My new interest rate will becr ine atiactive on each Change Dete and | will pay the amount of my new mc..:hily payment beginning on the Change
Dl'to ﬁmil'lh‘o amount of my montily reyment changes again.

- -{F} DISCLOEBURES :

T.E.CU. willundlntomomulecuqumoﬂyrenadingclmlnunmwmrmmdpaymonudmmgmqurunypomd dendo‘umdnl
roﬂoclmechlngcolminwutm it arv.iid tha amount of the new payment, and other transactions in the account during the petiod. Such statement
shall be pfumudcorroctuulou Borrowes notifirs T E.C.U. in writing of any error within sixty (60) days afier the closing date of the biliing period.

24. FUTURE ADVANCES. UPON REQUEST UF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MOATGAGE,
MAY MAXE FUTURE ADVANCES TO BORROWER SU .H I ITUNE ADYANCES, WWHINTMTWON,MIMWMM
Tﬂlﬂ! WHEN m B’TAGRWS STATIR2 THAT SAID AGREEMENT 18 SECURED HEREDBY. '

.&8.. PRIORITY, THII.OH‘IMEBGIVEH TO“-&&MOPMDVWMEAW“MWMIM
SHALL SECURE NOT ONLY THE EXISTING INDEDTEDNEB ¥ JER SAHD) AGREEMENT OUT ALSO BUCH FUTURE ADVANCES, wiETHER.
WADVMWMTORVOHTOIEMATW JPTION OF THE LENDER, OR OTHERWISE, AD ANE MADE WITHIN TIWENTY
tmvummmmnmmmvvommrmwuwwcuwwuemmmluuoummutor
TH!EIECU“ONOF‘WMTMALTHOUGHWEEH&YNNO‘DVANCEMDEATTHETIMEOFT“EWWW“
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTAROIV G AT THE TIME ANY ADVANCE 18 MADE.

26. Waiver of Homestesd, Bompwer ! ereby waives all right of homesiea.! 2.7 1otion in tha Property.
‘BN WITNESS WHEREOR, Borrowsr has a.tecuted this Morigege.
' e : ot 1

W L,ESIENS
VA TIRR

State of linole, . OOK County 88;
i, E.W. Swanson
Kinet and Marsha Kinet, his wife as ... tenants in common

,.NauyPMlnmdforsuﬁoowﬂylndGula. do hereby et y At Im%

‘,i porlom!lyknowntomolobeﬂleaamopohdn_____s Mmamm_?_.f_r_i_sub»nbodtomafongoinginmmﬂ lppumdhdon
*, e this day in person, mmag.dum___ﬂ_lez_ugnedmmed!houidhmummu theiT  iree and voluntery act. for the.

* uses and purposes therein set lorth, | : : //
e
S Given under my hand and official ssal, this 6th day ot _February . 7

WpiL e s ST

My commisslon expiras: l‘.mlimun Expm.s Biar.Z

,-__ -&-—v O LI \)v-')l-----.

PR rr )

(smsmﬁnumnia&ma:oruwmw__-.__

MAIL TO:

Travenol Employesa Credit Union
1425 Lake Cook Road
Destfieid, )L 60015
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