Prepared by:; E.W. Swanson

_ UNOFEICHAL CORPES ™5

THIS MORTGAGE s made this day ot - - - —
between the Morigagory), —Douglas R Pinnell and Pamela Pinnell, his wife in joint tenancy

{herain "Borrower™), and the Morigagae, TRAVENOL EMPLOYEES CREDIT UNION, whose addrass is 1425 Lake Cook Road, Deerfield, Illinois 60015 (hecein

“Lendes).
WHEREAS, Borrower is indebled 10 Lender in the principal sum ol Twenty five tho Elght' hi ed flfty S boHars,

which indebtednass s evidenced by Borrower's note ¢! even dg(éwvi)sprmlqjgdm monthly instaliments ot principal and Intarest, with the balance of
the Indebledness, If not sconer patd, due and payable on L] :

TO SECURE to Lender the repayment ot tha Indebledness avidenced by the Note, with interasl itharson, the payment ol all othar sums, with interest theteon,
advanced In accordanco herewith 1o protacl the securily of this Mertgage, and the pertormance of the covenants and aqgreements of Bonow& herpin cantained,
Barrower does hereby morigage, grant and convey Lo Lender, and the Lender's successors, the following described property located in

County. State at iilinols:
1ot 3 in Lancaster Court,. being a Subdivision in the North West 1/4
of the South east 1/4 of Section 21, Township 42 North, Range 11,
East of the Third Principal Meridian, according to the Plat thereof
recorded February 15, 1979,as Document Number 24848318, in Cook County.

Iilinois.

Permanent parcel number: 03-21-400-039
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which has the address of 304 Dale Ave, jrospect Heights, IL 60070 s

which wiih tha property hereinafter described Is relericd to harain as the “property”.

FTOGETHER with al! of the improvemeants now or nere after rected on the property, and all easemants, rights appurienances, rents, profits, and all fixtyres
now or hereafter attached 10 the propeny, all of which, inci «Wing replacamants ang additions thereto, shall be deemed to be and remain a part of the preperty
covered by this Mortgage.

TO HAVE AND TO HOLD the properly unto the Lender, ant.nolenders sucressors and assigns, forevar, for the purposes, and upon the uses hereln set
forth, Iree from all rights and benefils uader and by virtue ol the Hotnes! gai Exemption Laws o1 the State of Illinois, which said rights and benelils the Borrower
does hereln expreasiy release and waive. Borrower heraby warrants 1n.2: 74 the time of the ensealing and delivery of these presents Borrower is well selzed of saig
reml estate and premises in lee simple, and wilh {ull legal and equitabla itie to the morigaged properly. with good right, full power and lawful authority 10 sell,
aBsipn, convey, morigage and wasrant the same, and that 1t IS Iree AN Claar o COCUMDrances, excapt as provided in paragraph 1, and that Borrower wiit forever
warrant and defend the same against all tawful claims.

1. This Mortpage Is junior and subordinale (0 a first mortgage on the piuprity fram the Borrower to First Fed'l S & I Association

aaled._..lﬂ.z.:ﬁ.z___.. [*Priar Morigage”). The Prior Morigage securas  rute {"Prior Nola”) dated 10-12-82 in the original pein-
cipal amount of One hurdred twenty thousand Dollars ($. b ’_J,r_)o d ), made by the Borzower and payabie 1o the holder of the
Prict Nole and tha Prior Mortgage. Borrawer hareby covenanis and agrees to perform all of its obiigations under the Prior Note, the Prior Morigage and all olher
documenis and Instruments (“PRIOR LOAN DOQCUMENTS, "} it any, related to the loan ("Prie’ Lran™) avidanced by the Prior Note, Including but no? Iimited tc ali of
the Borrower's obligstions {o make paymants thersunder when and as they become due. ALy cafault under the Pticr Mortgage oOf Prior Note shall constiiute a
detault hereunder. ’

In the gvent the holder ol the Prior Note and the Prior Moripage exercises ILs 7ights under the ! rior Nole, of the Priar Mafigage, 1o immadialely declare atl
sumas remaining unpald under the Prior Loan to be immediatety due and payabie, then Lender may, at i s optior, also declare all remaining unpaid interast and prin-
¢ipal under the Note securad by this Mortgage to be alsc immediately due and payable, immedialely »nor notice thereo! 10 Borrowar or to step in and assumae
paymants to the Prior Note adding alf such amount pald to the principal of this loan.

2. Borrower shall pay prompily when due the principal of and lntarest on the indebtedness svidenteu b \ha Nole, |ate charges as provioed in the Note,
and each indebtedness which may be sacured by a lien or charge on the premisea superior to the llen herso’.

3. in the avent of the anactment nfier this data ol any law of Hlinoja deducling Irom (he vatue of tand tc/ 1 e purpose of taxation any lien theseon, or Im-
posing upon the Lender the paymant of the whole or 3ny part of the laxes Of assessments or ChaIQes OF Hans herein 'equ’. 20 10 be paid by Borrower, or changing in
any way (the lawa ralaling 1o the 1axation ol morigages or debts secured by morigages or the Lender's intarest in the pioy. sily, or the manner of collection of taxes,
80 as 10 affact this morigage or the debt secured hereby or the holder thereol, than and in each such event, tha Borrovout, upen demand by the Lender, shall pay
such taxes of agsessmenis, of relmburae the Lender theralorn provided, howavar, that If in the oplnion of counsal lor the Ler Jar (1) H mighl be unlaw!ul ¢ require
Borrowsr to make sucih payment or {b) the making ol such paymant might result in the imposition ol interest bey¢nd the ma dimur . amount parmitied by law, then
and in such avani, the Lender may siect, by notice in wriling given to the Borrower, 1o declare ali of the indabtedness securv™.".er.2y 10 be and becoma due and
payacle sixty (80) days from the giving of such notice.

4. 11, by the laws ol the United States of Amearica or of any atale having jurisdiclion In the premises, a tax is due or beuor @~ duse in respact of the is-
suance of tha note hereby secured, the Borrower covenanls and agrees 1o pay each such tax in the mannes required by any such lay'. The Borrower further
covenants (o hold harmiess and agres to indemnlly the Lender, and the Lendar's successors or assigns, against all liability incurred by a7 . of the imposition of
& lax on the inauance of the note secured hereby.

5. 'Befors any penalty attaches borrower shall pay ell taxes, assessments and cther charges, fines and Impositions atiributable 1o the property which
may attain a priority over this Mortgage.

6. Borrower shall keep the improvements now existing or herealter erected on the property insured against loss by fire, hazards included within the term
“axtonded coverage”, and such other hazards as Lender may require for the Jull insurable value withoul co-insurance providing for payment by the insurance com-
panies of monies sutticient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, under Insurance poilciss
payable, in case of loss or damage, to Lender, such righis to be evidanced by the standard morigage ctause 1o be attached tc each policy, and shall defiver ail
policies, including additional and renewal policies, 10 the Lander, and in case of insurance aboul 1o expire, shall daliver renewal policies not jaas than ten {10) days
prior to the datas ol expiration. Each pelicy of insuranca shall include a provision (o tha etfect ihat it shall not be cancelled or modified without thirty (30} days
prior wtitten notice 10 the Lender. It the Prior Mortgage raquires delivery of each such insurance policy to the holder of the Prior Morigage, then Borrower may
satisty Its obligation unger this paragraph by delivering a duplicate original of sach such pellcy or a certilicale tharelor to the Lender.

7. Incase of loss, the Lender s hereby autnorized, al i1s sole option, either (i} to settle and agjust any claim under such insufance policies without ¢on-
sent ol Borrawer Or (i1} to allow Borrower to agree with the Insurance company or compantas on the amount to be paid upon the 10ss, sybject to Lender's rights
under \he PAIOA LOAN DOCUMENTS. In alther case, Lender shall have the right o collect and receipt for such Insurance meney. Such insurance proceeds shall
be applied elther trom time ta time and at the sole option of the Lender, {n paymenl or raduction of the indebtedness secused heredy, whether due or not, or be hard
by the Lender and used to relmburse Borrower 1or the cost of tha repair or resioration of buildings or improvements on aaid propeny, The buildings and im.
provements shall be so repaired or restored as the Lender may require and approve. No payment made ptior 1o the final completion of such repalr of restoration
work shal! exceed ninety percent {30%) of tha value of 3uch wark parformead, from time to time, and at a)! Iimes the undisbursed balance of sald proceeds remain.
Ing in the hands of the Lender shall po at teast sufficlent to pay for the cost of completion of such work free and clear of llens.

8. Borrower hereby,gxm._uanslela and sels aver untc the Lender the entire procaeds ot each award of claim lor damages for any of the property taken
or damaged under the powas of #minentdomain or by condemnation, subject to the Lender's rights under the Prior Loan Documents. Tha Lender may eiect 10 npply
\he proceeds of Ihe award upon of in reduction of the Indebtedness secured hareby, whethar due or not, of 10 require Botrower ta restore ot rebuild, in which eveni
the proceeds shall be hald by the Lender and used 10 raimburse Borrower for (he cost of (he rebuilding or regtoring of bulldings orimprovements on theg propenty, in
accordance with plans and specifications to be Stibmittec to and amﬁd by the Lender. If Borrower is aulherized by the Lender's election as atoresaid tQ rebulld
or reslore, the proceeds of the award shall be pald oul In the sames nér as |s provided |n Paragraph 7 hergof 1or the payment of insurance proceeds loward the
cost of repalring or reatoring. The suiptus which may remain out of said award alter paymeni of guch cost of repair, rebuilding or restoration, at the option’of ihe
Lender, shall be applied on account of the indebtadness secured herfeby: . - ‘ . I

8. Borrower shali keep the property in good conditlon and repalr, without waste and tree from mechanic's llens or othar itens ofclqlms not expraasly
subardinated to the llan hersol, unless otherwise herein providged for, and shall compiy with atl requirements of law or municipal.otdinance with réapsst o the

property and tha use thereof. -
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- 10. 1! Borrower faiis lo perf@im EE*M Mortglge. oi yceemng s comm-ru:.d which matertially
affects Lender's inlarest in tha prop in L‘pava nenls praceedings involving & Dankrwgt of dece-

dent, inen Lencer at Lendes's option, upon nouce to Borrower, may. but need no!l, maxe such appearances disburse swch sums and 1ake such aCton at s
necessary to protect Lender's interest, inciuding, but not imited to, dispursemnent of reasonadie attorney's fees and entry upon the property To make repairs.

Al) sxpenditures and exXpansss incumed ty Lender pursuant 10 this Pasagraph 10, witli shail b aagitional indebIapnees ol Bomower
secured by this Morigage. Uniess Borrower and Lendar agies 16 olfes terms of payment, such amounts ghall ba payable upon notice f7om Lendet 10 Borrowser 16-
questing payment 1hereot, and shall bear interast from the dale of disbursement af the rate payable from time to time on cutstanding principest under the Note
unless payment of intenest at such sate wouid De contrary 1o applicable law, in which event such amounts snall bear interest et the highes! iate permissible under

applicabis law. Nothing contained in this Paragreph 10 shali tequire Lender 1o (NCUT BNy expense o take any action heteunder.

11. . Borrower covenanis anvd agress that il and to the axienl Lendet pays insialiments of principal o! inierest Of Any O S4ME Sud unGI the POOr NOLe,
tha Pricr Morigage of the other documents or instrumenls, if any, evidencing 07 S3Curing the Prior Loan. Lender Shatl De sulvogated 10 INE rights, lians, sacwrily in-
terasl, powers and privilegss granted to the holder of the Prior Note and the Prior Morgage. Bnd the Prior Morigage shall remain in existenco (o secure Borrower's
obligation to repay ail such instalimenis or other sums pald by Lender.

12. Aslongasanyi eBE BACUISD ¥ revmaing unpaid, 10 the event that Borrows: wilhou! the Dol wiilien consent of The Landed, shail Lraneler,
encumbed, mortpage of lease all of a portion of the propeny such action shall constitule an event of default under this Morigape and the Lendet shali hawe 1he
right, at tis election, 1o declare immediately due and payable tha entite indebiedness secured hereby.

13. To the axtent permitied by law, if bankruptcy or any othar proceeding for reliad under any benkrupicy of similar In for the relle! of debtors, is in-
stituted by or apainst Borrower, 1he Lender, at {15 option, Mmay deciare this Morigage in defaull upon nolice 10 Borrower, pon the sntire inde
socursd hersby shall become immediately due and payable.

14. In addition to alt other rights of Lenger contained hersin, in the event Borrowes (i) fails 10 make any payment when due hereunder, o {ii) defauits in the
performance ol any other of Borrowsr's obligations heteunder and sald detsutt shatl continue for ten (10) days, then Londes, sl its opiion, and without the necessiy
of giving notice of demand, the same being hereby exprassly waived, may declare any portion or the entire principal balanco, togeine with all othar ohasgas, im-
medigtely due and payable. The necessity ol demand that payment be made in sccordsnce with the Lerms hereof as a condiion prececent to 1he ise Oof such
opiion subsequent 10 tha acceptance of overdue payments is heredy waived. The acceplance of sany sum losa than & fud instsliment shall not be construed as a
waiver of & dafaull In the payment of such fult instaliment,

15. When the indsb hereb 1 shall becoma Oue whether by acceleration or otherwise, Lmauswlhmmoﬂwﬁolmbu"w!hn
hereot. in any suil to foreciose the tian horoal there shall be atlowsd and included as additional Indebled n the o for sule al) expanditures and any s-
penses which may be pr o of incurred by or on babai! of Lendes tor atiomeys’ fees, appiaiser's tees, outiays 1or documeniary and expern evidenos, stenagraphers’
charon. publlcatlon ¢ 20ts /nd costs (which may be estimated as to items 10 be expanded atter enlry of the decree) of procuring all such absiracts ol 1itle. t4le

iota, ttle inwy poticles, Torrens certificates, and similar dala 8nd ASSUrENces with respect 1o title as Lender may dosmn rassonable 1o
* be neceszary sithes 10 prow. ,culo auch séilf orilo svdence 10 bidders at any sale which may be had pursuant 1o such detres the Urue conoulon o! me 1ithe 10 ¢ mo
. ¥alue of the pﬂmlm Allax” eniiures angd, ae8 Of the Naurs 0 this paragraph mentionsd snali become sl Y and im-
m-utuelx pqprla. rith ,ﬂtcru;at the al 1he highest rate now permitied by 1inois law, when paic of incurred by Lender in connection with m BNy pro-
SN 07 aajuptey Inpl 10 which the Lender shal! be a party, sither as piaintiff, claimant or defendant, by reastn of this Mo gage
W P71 ot pr for the coer of any suit for 1be foreciosure hereo: atier accrusl of such right to foreciose
or not actlially commenced: . (1} ptewauons ‘tor the defense of any actual ortivaatened Buit or-omoeeding which might stfect the property of the securi-

or any §

16. The pr ds Of & losLsa 7 a2 of the properly shall be distributed and applisd in the following order of priorily: First, on account of all costs antd
expinses incident to the !otoclonura ProC ond iNgs, InCluting 311 Buch items AS are mentionsd in the preceding plmgrloh heteo!; BeCONd, &l Otha itm M\ich
under the termis hereo! constitule secursd in ‘2 otedness additional 10 1hat evidenced by the note, with i i third, all principad ang
intpreat remaining unpaid on the note; lourh, any ~amaining sums 1o Borrower, its heirs or Isgal representatives, u iu rights mly SPPOAL,

17. Upon o st any time atier the Hiling of & ¢r mrizint to (brecicse this Mortgage the court in which such complaint is hled msy appoint a receiver of sadd
propettly. Such appointmen may be sitherbefore o 8/ .61 sale, without notice, withoul regard (o the solvency or insoivency nf Borrowss at the time of spPCation
for such recaiver and without regard to the thon value of the -perty o whethar the same shall be then ozcupiet as 8 homastead of not, and the Lender may be ap-
Pointed as sugh receiver, Buch recaiver shall have powes 1 2.00} )cl the rents, issves ang protits of said properdy duning the pendency of such lomolosune suil and,
in case of a sale and a gaficiency, during the Jull Slatuion Oaiiod Of (A0SMDIICN, whethes there b8 RRISMPLION OF NOL, A5 weli scum\ow further Lmee when Bor-
rower, excepl 1o the intervention of such receives, would be @ Jlid 10 collect such rents, issues and profits, anc all other p h may be Y 08 IS
ususl in such cases for the protection, conliol, managemen. ar. aperation of the property during ihe whole ¢t said period. The Court from time 10 lime may
authorize ihe receiver toapply the nél income ih his hHeands in pay™ art in whote of n part of: (1) The indebledness secured hergby, of by any dectee Toracioging this
Mortgage; and sach tax. specinl assessment of cther llen which may e r become superior 1o the lien hereol 'of ol such decree, provided such appiication is made
prior lp foreciosure ula 12) the deﬂclarlcy in case of a sple and defl.. ..oy,

18. No action lor the ammmamnl Abe lien Orof any provisios. here~ [ “hail be subjscl to any aofensd which would ot be poum AR AL 10 1he Darty
inerposing Bame in &n action at law upon the nolice hereby secured.

18, The Borrower at the request of the Lender shail provide copies ! p2'+ 1ax bills.

20. Borrower represents and Jafnau thiat: whe obligation secired haret v c' nnmules a ioan secured by a lien on a residential real esiste which comes
within the purview of (1. Rev. Slal., 1883, gh. 17 Subssction 804(1)1), as amendeo. A, apreements harein and In the NOte secuiad heioby DS eXMEcHY dHmited 80
thal in no contingency or event whatsobvor, shal the amoun paid or agreed 10 e .8l 1o lhc holder of uld NOle {or the use of the MOney 10 Lo sdvanted
hateunder exceed the highest lawful rate permissible under applicabie usury 1ews. I, (1 &y Cire oes wh , Tutfitimant of any provision hemol or of
said Note at the Vime parformance ol sdbh srovision shall be due, shatl involve transcensuy, the limit of vaikdity p!escrlbed by taw which a courl may desm ap-
plleima hérelo, the obilgalion 10 be Tuliliipd shall be reduced o the fimit of such validity xn . il .rom any citcumstance the Lender shal! ever recaive as inlerest an
emount which would exceed the highesi lawful rae, such amount which would be excesxiv: = erest shall be applied to the reduction of the unpaid principal
batance due under said lpop and not 1o the paymanl of interest.

’ 21, Borowsr mflniond and believe thal each provision in this Morngage and th; Nol : setuned hereby Comporls with ail applicable laws ang
Judiclal decisions. HowsewpHARpOortion of this Morigage or said Note Is tound by & court 1o be In violatizn of any applicable (aw, administralive o judicial gec)-
slon, of public policy, and it such cour shotid declare such portion of this Morlpage or said Note to be Lre!id or unehfoiceable us writian, Then ) is the inten] bolh
of Borrowes and Lendsr that such portion shall be given torce lo lhe fullest possible extant lhnt Il is valid /4.1 miorcaable, 1hat the remaingesr ol this Morigage ang
said Noie shait be construed as if:such invalid or o, was nol ot mmlmwmmmumwmm
under the remainder of this Morgage and said MNote shall cmtmue (1] Iml foroe and etfiect.

22. No waiver of myomvloion of Ihis Morigape ahlllbe impiisd by any faliure of Lender 10 anforce as.y BnxJdy on of the ion oY spch provi-
sion, even if such violall dor ty, and no By Lender shatl be vald un <38 in-wniling and shaill RO afhect Jny Erovi-
sion other than the one sp.cilhd in such wnllen i ang that p oniy ot the time and in the mannar 5w liically sialed in e waives.

23, Upon paymant of alt sums seduted by this Morgage, Lender shall release this Morigage and tien therao! by prope’ Instrumant without chasge to Bor-
rower. Borrower shall pay all coste of recordation, if any.

24. - Thesinguisr number shall moan the plurai.and vice vense and the masculine shali mean the laminine and npute., 2.« . .or versa. “inciuging™ -l:-ﬂ mean
”Includ!ng, but nol limited o".

25. This Motigage shali bel D d in accord witn 1he faws of the Siate of llliinois.
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N WITNESS WHEHEOF Bolrouur hll oxoculod this Morigage.

STATE OF ILLINGIS)
CounTY  oF,COQK) P . .
E.W.. Swanson : :
[ o : ﬁmpmunmmwm
mn‘,am,,..a.dom,,byc,n", maDOUglas R Pinnell and Pamela Pinnell, his Wwife in 3o1nt tenancy-

permanatly known 10 me 10 b8 the same persons.. whose nama.S_ 3L subscribed 10 the toregoing i p belors 1 this day in pemon, and

acknowledged that they igned and d d the said instrument as their tor the uUses and purposes
thereln gat jorth, includlq'p_tho release and waiver of 1he riphl of homestead. f )
" Given under my hand and official seai, this 9th day of ___F' ebruary :

".“Au;fmé-m*smm;nENTT& , ) , , Al Hlnnmnﬁmmﬂmmlla}zslﬂs
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