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MORTGAGE

THIS MORTGAGE is made this. . 3th. ... dayof . . February....................... e .
19. B7. . between the Morigagor, . Wesley. J.. Anderson. & Wife Thelma V...................
. +... (herein ‘*‘Borrower™), and the Morigagee, Neighborhood Housing........

e, Services.of. Chicage,  Inc................. e , & corporation organized and

existing under the laws of . the. state.of Jllipods .. ... ..... et it re s PN

whose address is. . 123. Noxth  Jefferson . .Chicago,. Illinois.. 60604 ........ e
..................................................... {herein ""Lender’’).

WHEREAS, Borrowet is indebted to Lender in the principal sum of U.5.$2,200.00. . . ... .. e
which indebtedr:ss is evidenced by Borrower's note dated February. 4, .1987....... and extensions and renewals
thereof (hereii “Note™), providing for monthly instaliments of principal and interest, with the batance of indebtedness,
if not sooner paid ‘Gue and payable on . . Febxruary 1,.2002 ..., :

TO SECURE to Lendvr the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with-Jo"cvest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveriants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follr #ing described property located in the County of . GOOK, . ... ........... Stateof
Illinots:

LOT 25 IN VANDERSYDE AND 1T7N'S SUBDIVISION OF THAT PART OF LOT 18 and 19 OF
ASSESSOR'S DIVISICNOFll'.E'w‘EST%OFTHENORIHWFST%ANDTHEWEST%OFTHE
'SOUTHWEST % OF SECTION 15, TwiSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
IN COK CANTY, ILLINOIS. |
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FUTURE ADVANCES. Upon request of Borxrrower, Lender, at Leniar's option prior

to release of this Mortgage, may make Future Advances to borrizrer. Such

Future Advances, with interest thereon, shall be secured by thi Mortgage when
evidenced by promissory notes stating that said notes are secursc hereby. At
no time shall the principal amount of the indebtedness secured ky this Mortgage,
not including sums advanced in accordance herewith to protect the sgecurity of
this Mortgage, exceed the original amount of the Note plus U.S. § _ 5270.00

CAO

PROPERTY TAX I.D. # 25-15-322-020

which has the address of . . .11022. South Edbrocke . . . .. Chicago . .. U ,

{Street] [City)
Ohinois....... 00628 .. ... ... ..... (herein " Property Address’);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents alt of which shalil be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject 10 encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promp ly pay when due the “principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Leader, Borrower shafl pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominivm and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of ycarly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is an institutional 'ender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxcs, assecssments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bilis, unless Lender
pays Bortower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any inte.=st or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shova:e redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 75 additional security for the sums secured by this Mortgage.

X the amount of thi Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, arse;sments, insurance premiums and ground rents, shall exceed the amount required to pay said
tuxes, assessments, insurzoc premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Burcower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall ant be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t> Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sum; s.cived by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediatly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a.cretit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicrLle law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be aprlicd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest rayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Picos. Borrower shallf perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when sue. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impuositions attributo’c to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements rov existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenced coverage''. and such other hazards as Lender
muay require and in such amounts and for such periods as Lender may c=juire.

The insurance carrier providing the insurance shall be chosen by Borroy er subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. AH insurance policivs 27«d renewals thereof shafl be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of 2rd in a form acceptable to Lender.
Lender shalt have the right to hold the policies and renewals thercof, subject to the t<rmod of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier an( Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wit!iin 20 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insura<c- benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration orerait of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Dex»lr:uents. Bor-
rower shall kecp the Property in good repair and shall not commit waste or permit impairment or detevios ation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehoid. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit developnient, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiaily affects Lender’s interest in the Property, then
Lender, at Lender's aption, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of Lrust or other security agree-
ment with a lien which has priority over this Mortgage.

]
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1. BORROWER’S PROMISE TO PAY ‘
In return for a loan that 1 have received, 1 promise to pay U.S. $2,200.00 ...,
{this amount will be called “principal”), plus interest, to the order of the Lender. The Lender is
I understand that the Lender may transfer this Note.
The Lender or anyone who takes this Note by transfer and who is entitled to receive payments under this Note will be
called the “Note Holder.” :
2. INTEREST
T will pay interect at a yearly rateof ..... 1. .
Interest will be ‘ha:ped on that part of principa! which has not been paid. Intetest will be charged beginning on the
date of this Note and e ttiv.uing until the full amount of principal has been paid.
3. PAYMENTS
I will pay principal arnd ‘aterest by making payments each month of US. § 0 5K TP OO
1 will make my payments on'the Lst.. day of each month beginning on Margh do. 19,87 Twil
make these payments every month unni | have paid all of thi pr'%!iﬁal and interest and any other charges, described
below. that | may owe under this Nowe. if, on February L, 2004 . | revsessvaenrenns 1 still owe amounts
under this Note, | will pay all those amountt, in tull, on that date.
! will make my monthly paymenis -ai ..A&%NotthJiteron. = Shivago, Jineis SORDE..........occoorivieiiinnnnn.
verrsrnssestesssersesnnnes s OF 81 8 different pioce if required by the Note Holder.
4. BORROWER'S FAILURE TO PAY AS REQUi# =D
{A) Late Charge For Overdue Payments
If the Note Holder has not received the full amount of any of my monthly payments by the end of 10
calendar days after the date it is due, I will pay a late charge..o the Note Holder. The amount of the charge will be
% of my overdue payment, but not less than U 10,00 and not more than
US. 8 200 e 1 will pay this late charge only oncz o7 any late payment.
{B) Notiee From Note Holder
If 1 do not pay the full amount of each monthly payment on time, the ‘ot Holder may send me & written notice
telling me that if I do not pay the overdue amount by a certain date 1 will be-in Jefault. That date must be at least 10
days after the date on which the notice Is mailed to me or, if it is not mailed, 1T days after the date on which it is
delivered tome.
* {C) Default
If 1 do not pay the overdue amount by the date stated in the notice described in (B) stove, Lwill be in default. If 1
am in defauit, the Note Holder may require me to pay immediately the full amount of principal which has not been
paid and all the interest that ] owe on that amount.
Even if, at a time when 1 am in default, the Note Holder does not require me to pay immediately ¥ £l as described )
above, the Note Holder wili still have the right to do so if, 1 am in default at a (ater time. a3
(D) Payment of Note Holder's Costs and Expenses oo
If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the G
right to be paid back for all of its costs and expenses to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys’ fees.
5. THIS NOTE SECURED BY A MORTGAGE
In addition to the protecgpns given to the Note Hoider under this Note, a Morigage, dated
.February. 4th..... 1987 ..., protects the Note Holder from possible losses which might result if I do not keep
the promises which 1 make in this Note. That Mortgage describes how and under what conditions I may be
required to make immediate payment in full of all amounts that I owe under this Note,
6. BORROWER'S PAYMENTS BEFORE THEY ARE DUE
1 have the right to make payments of principal at any time before they are due. A payment of principal only is
known as a2 “prepayment.” When | make a prepayment, { will tell the Note Holder in a letter that [ am doing so. A
prepayment of all of the unpaid principal is known as a “full prepayment.” A prepayment of only part of the unpaid
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