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MORTGAGE BVORSG11

THIS INDENTURE, made this ___28th day of January ,10 87 , between

les and Patti

COOONCOREOONnnnaoenn herein referred to as “Mortgagor”, and

CONCORDIA FEDERAL BANK FOR SAVINGS

‘a corporation organized and existing under the laws of the United States of America, herein referred to us
“Mortgagee”, WITNESSETH THAT: ‘

WHE".L.AS, the Mortgagor is justly indebted to the Mortgagee In the princlpal sum of w

nSaL K- Lour
hundred s no/100~— Dollars, evidenced by the one certaln Mortgage Note of the Mortgagor
of even date herev/th, made payable to Mortgagee and dellvered, In and by which said Mortgage Note the

Mortgagor promises (> hay the sald principal sum on or before February 1 , 10 88 .

March 1, 1987 1-3/4 over the
‘;ﬁ’éé@“ﬁ’ 1925508 e WW“Q I matese At e P florsNaeredal Bank &
per annum, pnya?{)le ‘nﬁnﬁ_.‘v on the _£1rSE_ day of __each month

in each year, all of sald princlpe? 25d Interest being made payable at such banking house or trust company

in Cook County, Illinois as the Mortcz7ee may, from time to time, In writlng appoint, and in the absence

of such appointment, then at (he office of CONCORDIA FEDERAL BANK FOR SAVINGS in

tansing, 11linois;

NOW, THEREFORE, the Mortgagcr. t7 secure payment of the principal sum of money, interest
thereon and all other sums due under the tesias of said Note, in accordance with its tenor and effect, and
the performance of the covenants and agreements iecein contained by the Mortgagor to be performed, and
also in consideration of the sum of One Dollar i1 hand paid, the receipt whereof is hereby acknowledged,
does by these presents ¢onvey and mortgage unto tha tdortgagee, its successors and assigns, the followinp
described real estate and all of Its right, title au- ‘aterest thereln situate, lylng and being in th

. Gy of Ti.nlgg Park . Co\;n’i 713 Cock
and State of 1llinois, -to-wit: X
o

Iot 2 in Parkview Homes Unit No. 3, being a Resukdivision of part

of Iots 15 and 19 and part of vacated Princeton Averos in Bremen-

twone Estates Unit No. 6, Phase II in the South West 3 of Section

24, Township 36 North, Range 12 East of the Third Pringiradi Nexisbor: $13.25
acoording to the Plat thereof recorded June 27, 1978 a%q/)aqisrmwmil 9237 o4/ 13/37 14:13:00
24607598, in Cock County, Illinois. . WMYTR D Wy~ 14

—q0- 27— H4-31)-0/3,
8 T

which, with the property hereinafter described, is referred to hereln as the "premlses.”

g7088911,

o
)

TOCETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such tUmes as Mortgagor, its
successors or assigns, may be entitled thereto {(which are pledged primarily and on a parity with said real
estate and not secondarlly), and all appuratus, equipment or articles now or hereafler thereln or thereon
used to supply heat, gas, alr conditioning, water, tight, power, refrigeration {whether single units or
centrally controlled), and ventilation, including {without restricting the foregoing), screens, window
shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of.
the foregoing are declared to be a part of said real estate whether physically attached thereto or not, and It
is agreed that all similar apparatus, equipment or articles hereafter placed In the premises by Mortgagor or
its successors or assigns shall be considered as constituting part of the real estate,

"THIS INSTRUMENT WAS PREPARED BY"
L-1221

mev. 5.7 Concordia Federal Bank for Savings, 2
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interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagor, its legal representatives or assigns, as their rights may appear.

6. Upon, or at any time after the filing of a bill to foreclose this Mortgage, the court in which such bill
is filed may appoint a receiver of sald premises. Such appointment may be made either before or after sale,
without notice, without regard o the solvency or insolvency at the time of application for such receiver, of
the person or persons, if any, liable for the payment of the indebtedness secured hereby, and without
regard to the then value of the premises or whether the same shall be then occupied as a homestead or not,
and the Mortgagee may be appointed as such receiver. Such receiver shell have power to collect the rents,
issues and profits of sald premises during the pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any fu&u;r times when Mortgagor, its successors or assigns, except for the intervention of such
receiver, wouldépe entitled to collect such rents, issues and profits, and all other powers which may be
necessary or arg usual in such cases for the protection, possession, control, management and operation of
the premises i rlnj‘!#; whole of said period. The court from time to time may authorize the receiver to
apply then "‘ conle ni‘.hb hands in payment in whole or in part of: (a) The indebtedness secured hereby,
or by any detxree fomaelosing this Mortgage, or any tax, special assessment or other lien which may be or
become supr oy ¢ Hen hereof or of such decree, provided such application is made prior to foreclosure
sale, (b) the d&mﬁﬂn case of a sale and deficlency.

7. Mortgfie‘g“ﬁmrﬁnve the right to inspect the premises at sll reasonable times and access thereto
shall be permitted Jor that purpose.

Sr—Provided-that— 2 .n»ured ste—unde e s-hereoi-orof-the
will, upon demand of Morigigor (which may be made at eny time and from time to time
deliver to Mortgagor partial rzieases releasing from the lien hereof such portign g
as Mortgagor shall designate. M~:tgagor, to be entitled to the exeoutton and delivery of any such partial
release, shall pay to Mortgagee at..b« time of such demard an amount equal to the required “prepayment
for partial release” for each portio: of $he-premilses so designated by Mortgagor, as set forth in the Schedule
of one page hereto anng iatd amOunt shall be applied upon the principal balance of the indebtedness

;Mfzmmm‘o‘mw)p&mg“"d

8. THE MORTGAGOR HEREBY WAIYZ5 ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR DECREE OF FZaECLOSURE OF THIS MORTGACGE ON BEHALF
OF MORTGAGOR, THEXTRBIK XESTATEXA XK MAX PRREGK I B RNERI S XACEW ENFER BN
EHERERY, AND EACH AND EVERY PERSON, EACE"T DECREE OR JUDGMENT CREDITORS OF
THE MORTCGAGOR HXMYEXREKBESENTATIWE }& AFECTTYX ARIX 0P XPHE X ERUS T HXEEPATEX
ACQUIRINC ANY INTEREST IN OR TITLE TO THE FPdZMISES MORTCAGED HEREUNDER SUB-
SEQENT TO THE DATE OF THIS MORTGAGE, MBIV ¥ GO HERERY XREIRECENTE XIFAD ¥
HAXBREN AN ISAURRQBIZBIX AN MBGWERE DA £1{ 1 ORUSTXINC TR IXHNT XN DXBE ABE
EEASONSHA Y ING ARAWEBIKQK INRECTIAN DMER KR2AQUNHK TRYS YRR MKEXEE VT EXTHE
ROAKESDING AXX MY

10. If any guarantor of payment of the indebtedness secured heiely) (2CH X b IO B ER I Y
mm:@mmmmmﬂmwummmwﬁmwwyﬁymﬂmmw&x
AR MUK KB HRH NN DIBA AN RIONNY shall voluntarily file a petition vi-2er the Federal Bankruptey

Act, as such Act may from time to time be amended, or under any similar or successor Federal statute
relating to bankruptcy, insolvency, arrangements or reorganizations, or shial} fite an answer in an
involuntary proceeding admitting insolvency or inability to pay debts, or shall be adiadged a bankrupt, or
28 3036 X 2N D20 BLo{ 2 MROEMIAN 2 2TH XDEHIE KM KIEEN K XU XK BHROR R He 7 XXM Emes

Rt rharEesdings ok other judicial seizure which is not discharged within 10 days, thra Jdcrtgagee may
&t Mortgagee’s option declare all of the sums secured by this Mortgage to be immediately die and payable
without prior notice to Mortgagor,

11. On the sale or transfer of all or any part of the premises subject to the lien of this Mortgage X# XX
mAne A KA K ouuK i botosflolod o3 100est 2o Wit HISK O 8N S KIS M BAEKK b TTEXsXaé XM ortgagee may
at Mortgagee's option declare all of the sums secured by this Mortgage to be immediately due and payable.
This option shall not apply in case of (8) transfers by devise, descent or by operation of law upon the death
of an individualdatietdri®l (b) sales or transfers when the transferee's creditworthiness and management
ability are satisfactory to Mortgagee and the transferce has executed prior to the sale or transfer a written
assumption agreement contalning such terms as Mortgagee may require, including, if required by
Mortgagee, an Increase in the rate of interest payable under the Note, and (c) transfers of all of the
premises then encumbered by this Mortgage, 430K XM 0K M I NGfIIX M (HHHEN XK 0K MHH, to secure an
indebtedness of the Mortgagor, g i it DROEGR0es 0K NOKWONX, to an institutional lender or to a private
lender satisfactory to Mortgagee.

el L MO RTEG A G Eieexcewted-by T —

A
not personally bul as Trustee as aforesaid, in the exercise of the power and_auth erred upon and

vested in it as such Trustee (and said
hereby warra - possesses full power and authority to execute this instrument), and it is expressly

oo
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