UNOFFICIAL,CORY

This instrument was prepared by:

JANICE PERKIN
S70889396
....2501 South Kedzie
(Addresa)

MORTGAGE

235961-8

30th. January

THIS MORTGAGE is made this hfi. v )
19. 87, between the Mortgagor, . . WILBERT .L... . RODGERS. .§ - A -—R %&- RODGE

o hi-s - wife- -

. . b e i A R At it e 3 g s (herein “Borrower’), and the Mortgagee, TEIS‘ .TAL.ﬁAK .....
AOME’ FEDERAL ‘SAVINGS' § LOAN ASSOCTATION. OF ILLINOIS a corporation organized and
Chosc address is. . 5501, Sonth, ..

(herein “Lender”).

WHEREAS, Trorrower is indgbted to Lender in the principal sum of
Three Huifdy ‘:Av & %?li 00 Dollars, which indebtedness is evidenced by Borrower’s

To SECURE to Lender () e repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witls jaterest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance ui the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest {hereon, made to Borrower by Lender pursuant to paragraph 2t hereof (herein
“Future Advances'), Borrower does_heriby mortgape, grant and convey to Lender the following described property
located in the County of Cook State of Hlinois:

SUBDIVISTON
LOT 36 IN BLOCK 2 IR (AFLIN AND LOOMIS' SUBDTILLTSON OF

THE NORTHEAST % OF THE NORTHEAST % OF THE NORTHWEST % OF
SECTION 34, TOWNSHIP 39 WORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CO0K COUNTY, ILLINOIS,

| 7-3¢-/05-03/

D - ﬁ” O . DEPT—91 RECORDING

THN499 TRAM 9251 92713767 19:28:00

S ST ED Wiz - EBTTA
COOK COUNTY RECORDER

which has the address of 3142 South Calumet
[Street)

Illinois 60616 (hercin “Property Address™);
iState and Zip Code)

ToGETHER with all the improvements now or hereafter erccted on the properiy, and all casements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or herealter attached to the property, all of which. including replacements and additions thereto, shall be:
deemed to be and remain a part of the property covered by this Mortgage: and al! of the foregoing, together with said
property (or the lcasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIPORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yeurly tuxes and ussessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of ycarly premium installments for hazard insurance,
plus one-twelfth of yearly premium installmenis for morgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessmenis and bills, unless Lender pays Borrower interest on the Funds and applicable law
permils Lender to make such a charge. Borrower and Lender may agree in writing at the -time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable faw
reguires stich interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the, Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of tax=s, assessinents, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, inseiance premivms and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repiaid to dorrower or credited to Borrower on monthly installntents of Funds. 1€ the amount of the Funds
held by Lender sha'l net be sufficient 10 pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to/Ler.der any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower reqursting payment thereof.

Upon payment in <utl of-all sums secured by this Mortguge. Lender shall promptly refund to Borrower any Funds
held by Lender. If under parazsaph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immrdias¢ly prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender al the time of applicatior as a credil against the sums secured by this Mortgage.

3. Application of Payments.  “Unless applicable law provides otherwise, all payments received by Lender under the
Nole and paragraphs 1 and 2 hereof shrli-be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inteiest priyable on the Noitc, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay 4l 1 xes. assessments and other charges, fines and impositions altributable to
the Property which may altain a priority over this Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragruph 2 hereof or, if not paid’inlsuch manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to-rader ol notices of amounts due under 1his paragraph, and in the event
Borrower shall make payment directly, Borrower thall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has/piiority over this Morigage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall.cgree in writing to the payment of the obligation secured by
such tien in a manner acceplable to Lender, or shall in geod (aith tontest such lien by, or defend enforcement of such lien in,
legal procecedings which operate to prevent the enforcement of she lien or forfeiture of the Property or any part thereof.

5, Hazard Insurance. Borrower shall keep the improvemelits aow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended cuvernge”, and such other hazards as Lender may require
and tn such amounts and for such periods as Lender may require; piviviaedd, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums/selured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreascnably withheld. All premiums op/iasurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower maling payment, when due, direcily to the
INSurance carrier.

Al insurance policies and renewals therecf shall be in form acceptable to Leink'c and shall include a standard morigage
clause in favor of and in form acceptable 1o Lender. Lender shall have the right to/noid the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts oi-prid_premiums. In the event of loss.
Borrower shali give prompt notice 10 the insurance carrier and Lender. Lender may maxc (*<of of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applisC to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the-security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the securit of this Mortgage would
be impaired. the insurance proceeds shall be applied 10 the sums secured by this Morigage, wit thi cxcess, if any, paid
to Borrower. If the Property is abandened by Borrower, or it Borrower fails to respond 1o Lender wizaiy 50 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurac: benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repai. of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal saail not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

in and to any insurance policies and in and 10 the proceeds thereof resulting from damage to the Property prior 1o the sale -

or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Properiy: Leaseholds; Condominioms; Planned Unit Developments. Borrowcr
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documens. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortguge, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were a part hercof.
7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreemenls contained in this
Morigage, or if any action or proceeding is commenced which materinlly affects Lender's interest in the Property,
* including, but not limited to, eminent dor.ain, insolvency. cede enforcement, or arrangements or proceedings involving a
. bankrupt or decedent, then Lender at Lender's option, upon notice (0 Borrower, may make such appearances. disburse such
-+ sums and take such action as is necessary 1o protect Lender's interest, including. but not limited to, disbursement of
\ reasonable altorney’s fees and entry upon the Propenty to make repairs. 1f Lender required mortgage insurance as a
‘condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o maintain such
_insurance in effect unlil such time as the requirement for such insurance ferminstes in accordance with Borrower's and

96688048
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. THIS ADJUSTABLE RATE RIDER is made this ....30th-qay or .. Janwary ,19..87 .
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument’™) of the same date given by the undersigned (the “Borrower") to secure Borrower's

Ag'ustable Rate Note to ..........0.0 ETALMANHOEFDERALSVINGS&LOANASQOCIATION .....

TLLINOIS {the “Lender™) of 1the same date (the “Nowe™) and covering the

property described in the Security Instrument and located at:
3142 South Calumet Chicago, Illinois 60616 .

{Property Address)

The Note contains provisions allowing for changes in the interest rate every 5
years. If the interest rate increases, the Borrower's monthly payments wili be
higher. if the interest rate decreases, the Borrower’'s monthly payments will be
lower.
ADDITI NAL COVENANTS. In addition 1o the covenants and agreemenis made in the Security Instrumeni,
Borrower and Lender further covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides Far24 inital interest rate of.2:50 . Ze. Section 4 of the Note provides for changes in the interest
rate and the monthly paymuars, as follows:
“4, INTEREST RATE ANZ/ MONTHLY PAYMENT CHANGES

(A) Change Dates

The rate of interest [ will pay rmay change on the first day of ........ F ebruary ..................... . 19....?.‘.?. ...... . and on that
day every 60th month thereafier. Eich/diie on which my rate of interest could change is called a “Change Date."

(B) The Index

Any changes in my rate of interest will bu bused on changes in the Index. The “Index™ is the weekly average yield on
United States Treasury securities adjusted 104 constan! maturity of 5 years, as made available by the Federal Reserve
Board. The most recently available Index figesre =z of the date 45 days before each Change Date is called the “*Current
tndex.”

If the Index is no longer available, the Note Holder will choose a new index which is bused upon comparable
information. The Note Holder will give me notice of this vnone.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcila‘e-my new rate of interest by adding .2.,.50.... percentage
points (.2 ..5.0....%) to the Current Index. The Note Holder will #aen round the result of this addition to the nearest one-
eighth of one percentage point (0.1255z). This rounded amount wi'i b my new rate of interest until the next Change Dagh

The Note Holder will then determine the amount of the moninly payment that would be sufficien) to repay timd
unpaid principal balance of my lean as of o Change Date in full on'siie maturity date at my new rale of interest i
substantially equal payments. The result of this calculation will be the new ariouit of my monthly paymena. 5s

(D} Effective Date of Changes

My new rate of interest will become effective on cach Change Date. 1994l pay the new amount of my monthlyg g
payment each month beginning on the tirst monthly puyment date after the Change %a12 until the amount of my monthly G,
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me u notice of any changes in the amouni oieiy monthly payment before the
effective date of uny change. The notice will include information required by law to be giveli mw and also the title and
telephone number of a person who will answer any question | may have regarding the notice.™

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORfFONER
Uniform Covenant 19 of the Security Instrument is amended to read as follows:

19, Transfer of the Property or a Beneficial Interest in Borrower.  1f ali or any purt of the Property or un interest therein
is sold or transferred by Borrower (or iff a beneficial interest in Borrower is sold or transferred and Barrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity) withowt Lenders's prior writien consent.,
exviuding {a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a
transfer of rights of oecupancy in the property, (b) the creation of a purchase money security interest for household
appliances, (¢} a tronsfer by devise, descent or by operation of luw upon the death of a joint tenant or id) the grant of any
leasehold interest of three years or less not containing an option 1o purchase, Lender may, at Lender's option, declare all
the sums secured by this Security Instirument 1o be immediately due and payable. ,
If Lender exercises such option 10 accelerute, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 20 hereof. Such notice shall provide a period of not less than 30 duys frem the daie the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such peried.
Lender may, without further notice or demand on Borrower, inveke any remedies permilted by paragraph 27 hereof.
Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
1o evaluate the transferee as i a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender’s security will not be impaired and that the risk of a breach of any covenant or agreemeni in this Security
Instrument is acceptable: (3) interest is payuble on the sums secured by this Security lnstrument al a rate acceptable 10
Lender: {(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different fnal payment date for the loan, and addilion of unpaid interest

PLAN 6 RIDER—2 to 4 Fomily-2/82-—FNMA Uniform Instrument
M-1883 9-83
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