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State of Hiinois

COPY,

FHA Cons No:

131: 4406561

This Indesture, Made this 23rd

Ellen M. Blonstein, A Single Woman
Marathon Mortgage Corporation
a corporation organized and existing under the laws of
Mortgagee.

December

day of R I986 , between

. Mortgagor, and
The State of Michigan

Witnesssih: That whereas the Monl?gtyiljuggndebted to the Monﬁu./n{ goevidenud by a certain prohimw note bearing even

date herewith, in the reincipat sum of ©©:

payable with interest at the rpic of

per centum { Southfield,

office in

mjchigan

Dollars & 42,000.00 -

Nine and one half

“ayver annum on the unpaid balance until paid, and made payable 10 the order of the Mortgagee at its

, or

a1 such ather place as the hoider may desigiate in writing, and delivered; the said principal and interest being payable in monthly installments of
Three hundred £ 7100

ifty-three and 16

on February , 1987

“cT!i that the final payment of principal and intcrest, if not sooner paid, shall be due and payable on the first day of
20

Dollars (§ 353,16

, and a like suia on the first day of each and every moath thereafter until the note is fully paid.

January,

Now, therefore, the said Morigagor, for the better securing of the payment of the said principal sum of money and interesi and the perfor-
mance of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, iis successor
or assigns, the following described Rea! Estale situate, lying, andi belg in the county of

and the State of Jllinois, to wit:

Unit 2500-3 together with its undivided
percentage interest in the common elemur
in Coah Light Condominium as delineated
and defined in the declaration recorded
as document no. 25385416, as amended
from time to time, in the East 1/2 of
section 8, Township 41 North, Rarge 11,.

PIN NO. 08-08-106-024-1139 /ﬂ,

Togetber with al) and singular the tenements, hereditaments and appurtenances thereunto belonging, and the reats, 1SUN, RS

thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or puwer,
ing and other fixtures in, or that may be piaced in, any building now or hereafter standing on said land, and also all the

and interest of the said Morigagor in and to said premises.

hd “"'\.

To have und to Bold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or

purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and beneflts under and by virtue of the
Homestesd Exemption Laws of the State of 1linois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And said Morigagor covenants and agrees:
To keep said premises in good repair, and not 10 do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

material men to attach to said premises; 1o pay 1o the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient 1o pay afl taxes and assessments on sald premises, or
any tax or assessment that may be levied by authority of the
State of lilinois, or of the county, town, village, or city in which
the said land is situate, upon the Morigagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounis, as may be re-
quired by the Mortgagee.

mmummmmmmmmmnmmmmmmammmnmmgm-nlehpmuo

for periadic Morigege ineurence Premium paymente.
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In case of the refusal or neglect of the Mortgagor to make
such paymenis, or 1o satisfy any prior lien or incumbrance other
than that for 1axes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, whei due, and may make
such repairy 1o the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Morigagor,

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or Temove any tax, assessment, or {ax lien upon or against the
premises described heriin or any part thereof or the improve-
ments situated thereon, o long as the Mortgagor shall, in good
faith, contest the same ~r the validity thereof by appropriate
legal proceedings brought'in.a court of competent jurisdiction,
which shal! operate to prever the collection of the tax, assess-
ment, or lien so contested and t'ww rale or forfeiture of the said
premises or any part thereof to satiary Tae same,

And the said Mortgagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt in whrie, or in pani,
on any instaliment due date.

That, together with, and in addition to, the monthly payrierts
of principal and interest payable under the terms of the not:
secured hereby, the Morigagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient to provide the hoider hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in liew of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() 1f and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicabie Reguistions thereunder; or

{I1} If and 50 iong as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {in ieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outsianding
balance due on the note computed without taking into account
delinquencies or prepayments;

{0} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty {all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(c) Adl payments mentioned in the two preceding subsections
of this paragraph and &ll payments to be made under the note

secured hereby shall be added together and the aggregate amouni
thereof shall be paid by the Mortgagor each month in a single
payment 1o be aplied by the Morigagee to the following items in
the order set forth:

(I} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(11) interest on the note secured hereby;

(1V) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, uniess made good by the Morigagor prior o the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “‘late charze’’
not to exceed four cents (4*) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the.éxira
expense involved in handling delinquent pavments. T

{f the total of the payments made by the Mortgagor under
subsection b/ uf the preceding paragraph shall exceed the:
amouni of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premioms, s
the case may be, such excess, if the loan is currem, at the option
of the Mortgagor, shall be credited on subsequent payments (o be
made by 1he Morigagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection ¢b) of the preceding paragraph shall not be sufficient
10 pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
2nd payable, then the Morigagor shall pay to the Mortgagee any
amount necessary Lo make up the deficiency, on or before the
da(e »sben payment of such ground rents, taxes, assessmenis, or
insurzncs premiums shall be due. If at any time the Morigagor
shall tener to the Mortgagee, in accordance with the provisions
of the notz secured hereby, full payment of the entire in-
debtedness reprisenied thereby, the Morigagee shall, in com-
puting the amount ol such indebtedness, credit 1o the account of
the Mortgagor all prynients made under the provisions of subsec-
tion {g) of the preceding peiagraph which the Mortgagee has not
become obligated to pay«iinc Secretary of Housing and Urban
Development, and any balanc( ysmaining in the lunds ac-
comulated under the provisios: of s:bsection () of the preceding
paragraph. If there shall be a defult + nder any of the provisions
of this mortgage resulting in a pubiic szis of the premises covered
hereby, or if the Mortgagee acquires (b~ property otherwise after
default, the Mortgagee shall apply, at the ame of the commence-
ment of such proceedings or at the time the nconerty is otherwise
acquired, the balance then remaining in the fuads accumulated
under subsection (b} of the preceding paragraph as @ credit
against the amount of principal then remaining unpaid under said
note and shal} property adjust any payments which shull have
been made under subsection ¢a} of the preceding paragraph.

And ny additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafler
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be reguired
from time 10 time by the Mortgagee againsi loss by fire and
other hazards, casualties and conlingencies in such amounts and
for such periods as may be required by the Morigagee and will
pay promplly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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"The mortgagor further covenants that he will pay his share of
the common expenses or assessment and charges by the association
of owners as provided in the instruments establishing the planned

unit development.”

"The regulatory agreement executed by the association of owners
and attacned to the plan of apartment ownership (master deed or
enabling declaration) recorded on Page #

In the land of records of the county of Is
incorporated ~ir. and made a part of the mortgage upon default
under the regulatury agreement by the association of owners or by
the mortgagor {grarcor), and upon request by the federal housing
commissioner, the ‘iortgagee at its option may declare this
mortgage in default ard may declare the whole of the indebtedness
secured hereby to be duz and payable.”

As used herein, the term 'ass:ssments', except where it refers to
assessments and charges by tiie association of owners shall mean
'special assessments' by state or local governmental agencies,
districts or other public taxing or assessing bodies.” /,'
Rider is attached to and made a partv-ci this mortgage dated
23rd day of December 1986,

Ellen M. Blo::;stein“'

VA/FHA Condo Rider




