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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is dated as of January 17, , 1987 . and is between
William J. Potterton and Marlene N. Potterton, his wife

{"Mortgagor®) and HERITAGE OLYMPIA BANK, 195 Olympla Plaza, Chicago Heights,
Illinois 60411 ("Mortgagee™}.

WITMNESSETH:

Mortgagor has executed a Rovolving Credit Noto dated the same date
as this Mortgage payable to the order of #Mortgagee {(the "Note"), in the
principal amount of § 35.000.00 (the *“Line of Credit®). Intereat
and N/A % of the aggregate unpaid principal balance on the Note shall
be due and payable monthly beginning __ February 15 .« 1287 . and continuing
on the Lam» day of each month thereafter, and the entire unpaid balance
of principri and interest shall be due and payable on January 15 e
1992 . tntarost on the Note shall be calculated on the daily unpaid princi-
pal balance Uf ‘the Note at the per annum interest rate equal to _ _
per annum 1in’ eirass of the Variable Rate Index (defined below). Interast
after Default, (defined beolow), or maturity of tho Note, whether by accelera-
tion or otherwisd,  ashall be calculated at the per annum interest rate
equal to | % per zanum in excess of the Variable Rate Index. Mortgagor
has the right to prepay. all or any part of the aggregate unpaid principal
balance of thae Note at any cime, without penalty.

To sscure payment of (tht indebtedness ovidenced by the Note and the
Liabilities (defined below),. including any and all renewals and extensions
of the Note, Mortgagor doos v these presents CONVEY, WARRANT and MORTGAGE
untec Mortgagee, all of Mortgagor's estate, right, title and interest in
the real! estate situated, lying and baing in the County of Cook ’
and State of Illinois, legally describcd as follows:

Lot 21 4in Block 4 in Flossmoor Parl teing a subdivision in the West
1/2 of the South West !/4 and the Souch East 1/4 of the South West
1/4 of Section 6, Township 35 North, Keage 14 East of the Third
Principal Meridian, in Cook County, Il1lla~is.

Permunent Index Mo. 32-06-301-021-0000p1 C

Commbnly Muswa As: ~ A
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which ia referred to herein as tho "Premises®, togather with all improvements,
buildlngs, tonementsa, heroditamonta, appurtonancen, gas, oil, mineraln,
sasomenta located 4in, on, over or undor tho Promincs, and all typos and
kinds of furniture, fixtures, apparatua, machinery and equipment, including
1imitation, all of the forogoing usod to supply hoat, gas, air conditiening,
water, light, powor, refrigeration or ventilation (wheoether singlo unitn
or centrally controlled} and all scroona, window shaden, storm doors and
windrwa, Ffloor coverings, awning, atovea and watoar hoaters, whethor now
on or in the Premises or horoaftor oroctod, installed or placed on or in
the Premisen, and whother or nolL physically attached to tho Promisas,
The foregoing iltoms &are and shall bo doomad a poart of tho Premises and
a portion of the security for tho Liabllitiaes.

Tha Note avidences a “rovolving crodit” as dolined in Illinolis Revinod
Statutoa Chaptor 17, Para. 6405 and an othorwisno amendod, Tho lLion of
this Mortgage securos payment of any exiasting indobtednoss and futura advances
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made purayant to the Note, to the samo oxtent am if sauch future advances
wore made on the date of the exocution of this Mortgage, without regard
to whether or not there is any advance made at the time this Mortgage
is executed and without regard to whethar or not there is any indebtodnans
cutstanding at the time any advance is macde.

Further, Mortgagor does horeby pledge and assign to Mortgagea,
all leases, written or verbal, rents, issucs and profits of the Promisosn,
including without 1limitation, all rents, issues, profita, revenuos,
royalties, bonuses, rights and benofits due, payable or accruing, and
all deposits of money as advance ront or for security, under any and
all present and future loases of the Promises, togother with the right,
but not the obligation, tec collect, recaive, demand, sue for and roecover
the sams when due or pavable, Mortgageo by accoptance of this Mortgage
agreesa, a8 a persohal! covenant applicable to Mortgagor only, and not
as a limitation or condition horeof and not available to anyono other
than Mortgagor, that until a Default shall occur or an ovent ashall occur,
which vider tho termsa heroof shall give to Mortgagee the right te Foreclose
this l.oc-tgage, Mortgagor may collect, receive and enjoy such avails.

Furthe;, Mortgagor doas hercoby oxpressly waive and release all
rights ana oenefits under and by virtuo of the Homestead Exemption Laws
of the Stace ¢ Illinois.

Further, Morl¢agor covenants and agrees as followa:

1. Mortgagor Gnall (a) promptiy repair, restore or rebuild any
buildings or improverorta now or horeafter on tho Premises which may
bacome damaged or be desiroyed; {(b) kecp thp Premises in gocd condition
and repair, without wa:te, and, excopt for this Mortgaga, free from
any encumbrances, Securlty intarest, lienas, mechanics' 1liens or claimas
for lien; (c) pay when duz -ony indebtedness which may be secured by
a lien or charge on the Prewnisrs, and upon raquest oxhibit satisfactory
evidence of th» discharge of suct lian or charge to Mortgagee; (d) complote
within a reascnable time any bui’ding or bulldings now or at any time
in process of construction upon the Pramises; (&) comply with all require-
ments of all laws or municipal ord/ nsnces with respeact to tha Premises
and the use of the Premisea; (f) make  no material alterations in the
Premises, except as reguiraed by law or .municipal ordinance, unless such
alterations have been previously approved in writing by Mortgagee; (g}
refrain from impalring or diminishing the valuoz of the Premisas.

2. Mortgagor shall pay, when due and bcfore any penalty attaches,
all general taxes, special taxes, special assesiritonts, water taxaes or
chargoes, drainage taxes or charges, sewer sarvicie taxes or chargoes,
and other taxaa, assessments or charyges against the Ffremisss, Mortgagor
shall, upon written request furnish to Morcgagee duplicate paid receipts
for such taxes, assessments and charges. To provent NMwfault hereunder
Mortgagor shall pay in full under protest, in the mannrc  provided by
statute, any tax, assessment or charge which Mortgagor may .desire to
conteat prior to such tax, assessment or charge becoming delincuent.

3. Upon the request of Mortgageo, Mortgagor shall deliver to Mort-
gagee all original leases of all or any portion of tho Promises, crether
with assignments of such leases from Mortgagor to Mortgagee, which assign-
ments shall be in form and substance satisfactory to Mortgageo; Mortgagor
ahall not, without Mortgagee's prior writteu consent, procurc parmit
or accept any prepayment, dlacharge or compromise of any rent or release
any tenant from any obligation, at any time while the indebtedness secured
hecreby remains unpaid.

4. Any award of damages rosulting from condemnation procecdings,
axercise of the powor of eminont domain, or the taking ¢f the Premises
for public use aro hereby transferrod, assigned and shall bo paid to
Mortgagee; and such awardse or any part thoroof may bo applied by Mortgagae,
after the payment of all of Mortgagoo's eoxpensos, including coats and
attorneys' and paralogals' fcon, to tho roduction of the i{indobtoadnoa=s
sescured horeby and Mortgagoe is heroby authorized, on behalf and in
the name of Mortgagor, to execute and dolivor valjid acqQuittances and
to appeal from any such award.

5. No remedy or right of Mortgagee hereunder ashall be exclusive.
Each right or remady of Maortgages with rospect to the llabilities,
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this Mortgnge or the Premises ehall be in addition to every othor romedy
or right now or hereafter exisating at law or in equity. HNo delay by Mortgagee
in exercising, or omitting to oxercise, any remody or right accruing on
Default shall 1impalr any such remedy or right, or shall be construsd to
be a waiver of any such Dofault, or acquiosconco thorein, or shall affect
any subsaguent Default of tho same or a difforant nature, Every such romody
or rlght may be exorcised concurrontly or indeopondently, and when and as
often as may bo deomed oxpediont by Mortgagne.

6. Mortgagor shall keep theo Premisas and all buildings and improvemants
now or hereattor situated on the Promisoa inaured againat loss or damage
by fire, lightning, windatorm, vandaliam and malicious damage and such
other hazards as may from time to time he donignated by Mortgagee. Mortgagor
shall keep all buildings and improvements now or heroafter aituatad on
the Premises inaured against losa or damages by flood, If the Promimscn is
located in a flood hazard zoneo. Each insurance policy shall bo for an
amount sufficijent to®pay in full tho cost of roplacing or ropairving the
buildings’ and improvements on the Preomises and, in no event lesn than the

principal “imount of the Note. Mortgagor nhall obtain liability iInnurance
with reospect to the Premimos in an amount which 1is acceptable to Mortgagee,
Ail policies shall be issumsd by companias satisfactory to Mortgagee. Each

inaurance policy shall be payable, in cano of loas or damags, to Mortgagean.
Each insurance pcolicy shall contain a londeor's loss payable clause or andorse-
ment, in form un4 . subatance satiafactory to Mortgageo. Mortgagor ahall
deliver all {inauranca policies, including additional and ronowal policies,
to Mortgagea. In e/Ze of inasurance about to oxpiro, Mortgagor shall delivor
to Mortgagee renewal priicies not leaa than ten days prior te tho raspoctive
dates of expiration. Za:h inmurance policy shall not bo cancellod by the
insurance company without at-least 30 dayas' prior written notice to Mortgages.

7. Upen Default by /Murtgagor horeunder, Mortgagee may, but nood
not, make any paymant or posiccn any act required of Mortgagor heraunder
in any form and mannor deemad 4rpodient by Mortgagve, and Mortgages may,
but need not, make Ffull or parc.al paymonts of principal or intorest on

any encumbrances, liens or security interests affecting the Premisoa and
Mortgages may purchase, discharqge, comnromise or sottle any tax lien or
other lien or title or claim thereof, «r rodeem from any tax salo or forfei-

ture affecting the Fremises or contest unyv tax or assessmoent, All moneysn
paid for any of tho purposes herein authbOnized and all expenses paid or
incurred in connection therewith, includiry, attorneys' and paralegals'
fees, and any other funds advanced by Mor:icagee to protect the Premises
or the lien hereof, plus reasonahle compensation to Mortgagae [for each
matter concerning which action herein authorized may be taken, shall be
a0 much additional indebtednesa sacured horaby ana shall become immediately
due and payabhle without notico and with intoreat (tliecreon at a por annum
rate squivalent to the post maturity rate aet forth 4in - the Note. Inaction
of Mortgagee shall never be considered as a waiver of any right accruing
to Mortgagee on account of any Default hercunder on the part of Mortgagor,

8, If the Mortgagee makes any payment authorized by tnis Mortgage
relating to taxes, &ssessments, charges, liens, security intererce or ancum-
brances, Mortgagee may do sBo according to any bill, statement ‘ol estimate
received from the appropriate party claiming such fundas without inguiry
into the accuracy or validity of puch bill, statement or ostimate/ o: into
the validity of the lien, encumbrance, security interest, tax, asssssment,
sale, forfeiture, tax lien or title or claim thereof.

9. Upon Default, at the sole option of Mortgagee, the Note and/or
any other Liabilities shall becomo immediately due and payable and Mortgagor
shall pay all expenses of Mortgagee including attorneys' and paralegals'
fees and oxpenses incurred in connection with this mortgage and all expenses
incurred in the enforcament of Mortgagee's rights in the Premises and other
costs incurred in connection with the dispostion of the Premises. The
torm “Default®™ whon used in this Mortgage, has the same meaning aa defined
in the Note and includes the failu.'e of the Mortgagor to completely cure
any cause for Default and to deliver to the Mortgagee written notice of
the complete cure of the Cause for Default within seven (7j days after
the Mortgagee maills written notice to the Mortgagor that a Cause for Default
has occurred and is existing. Default under the Note shall be Default
under thia Mortgage. The term “Cause for Dafault® as used in this paragraph
means any onea or more of the eventsa, conditions or acts defined as a “"Cause
for Default” in the Note, including but not limited to the failure of Mortgag-
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or to pay tho Note or Liabilitioes in accordance with their terms or failure
of the Mortgagor to comply with or to perform in accordance with any rspresen-
tatlon, warranty, term, proviaion, condition, covenant or agresment containad
in this Mortgage, the Note or any inatrumont, agresement or writing securing
any Llabilities.

10. Notwithstanding any othar provisions of this Mortgage, no sale,
lease, mortgage, trust deed, grant by Mortgagor or ita grantee or Aassigns
or An encumbrance of any kind, conveyanca, transfer of occupancy oOr posseasion,
contract to seoll, or transfor of the Promises, or any part thereof, or salse
or transfer of ownerahip of any bhenoficial interost or power of direction
in a land trust which holds title to the Premisoa, shall be made without
the prior written consent of Mortgagao.

11, "Liabllities® moans any and all liabllities, obligations and indebt-
sdnoss of Mortgagor or any othor maker of the Nota to Mortgagee for payment
of any and all amounts due under tha Note or thim Mortgagon, whether heratoforoe,
now owing or hereaftor arising or owing, duo or payable, howaosver created,
arising ‘or evidenced hersunder or under the Note, whother direct or indirect,
abaoluie. . or contingent, primary or suveondary, joint or several, whether
oxlating ov arising, together with attorneys' and paralegalns' fees relating
to the Morcgiaen's righta, remadioa and security intoreats heraeaunder, including
advimsing tne ilortgagees or drafting any documents for the Mortgages at any
time. Notw.cisatanding tho foreqgoing or any provisions of the Note, the
Liabilitios securid by this Mortgage ahall not exceed the principal amount
of the Note, plus {itereat thereon, and any disbursomonts madae for tho payment
of taxes, spocial Zasesamonts, or inmurance on the property subject to this
Mortgage, with interzat on nmuch dishursaoments, and if permitted by law,
dinburaomonts made hy Jotgagan which are authoerinad hereundar and attorneya’
foon, costs and expenses rilating to the nnforcemant or attempted senfuzrcement
of tho Note and thla Mortgage, plus interont as provided herein. '

12, *variable Rate iiox" meana that interest rats established or
announced by Continental Illinrzjia National Bank & Trust Company of Chicago
as its "Commorcial Base Rate", Thoe VYariable Rate Index will fluctuate horeo-
under from time to time and the efiective date of any change in the Varjiable
Rate Index ahall be the day of scob-change in the ®Comnerclal Baso Rato"
announced or established by The Coit’pental Bank, with or without notice
by theo Bank to the underaigned, Any cheage in tho Variable Rato Index will
bo applicables to all the outstanding Jadibtednoss under the Note whether
from any past or future principal advanirs’ made under tha Note. In the
ovont The Continental Bank diacontinues entnb'iwhing or announcing the *“Commer-
cial PBase Rate®, the Variable Ratoe Indox 8shoil be the interoat rate, or
the highest rate if more than one, published in the Wall Street Journal,
“Monuy Rates® column as the “"Prime Rate",

13, When the indebtedness secured heroby ahril  bocomo due whether
by acceleration or otherwise, Mortgagee shall have tho . right to foreaclose
tho lien of this Mortgage. 1In any suit to foreclose the lien of thism Mortgago,
thete shall be allowed and includaed an additional indebtedness in the judgment
of foreclosure all expondituros and expenaas which may bo puid or incurrad
by or on behalf of Mortgagea for attorneya® and paralegals' fra-, appraiscrs®
fees, outlays for documontary and eoxpert ovidence, astenograpbarc' chargos,
publication costs and costs of procuring nall abstracts of title, t't)= mearchnesa
and examinationa, title insurance policlan, Torrens certificatei, tax and
lian mearches, and similar data and assurances with respact to titie as
Mortgagee may deem to be reasonably necessary either to prosocute the foreclo-
sure suit or to eavidence to bhiddoers at any foreciosure sale. All of the
forogoing itema, which may bo expendod after entry of the foreclosure judgmont,
may ba esitmated by Mortgagee. All expenditures and expensas maentioned
in this paragraph, when incurred or pnld by Mortgageo ahall become additional
indebtednosa mecured herebhy and ashall be immediately due and payable, with
interast therson at a rate equivalent to the post maturity jinterest rate
sot forth in the Noto. This paraqraph shall alao apply to any expandituros
or sxpenses incurred or paid by Mortgagee or on behalf of Mortgagee in connoc-
tion with {(a) any proceeding, 4including without limitation, probato and
bankruptey proceadings, to which Mortgagee shall bo a party, either as plain-
tiff, claimant or defondant, by reanson of this Mortgage or any indebtedness
securod hkeraby; or (b) any preparation for the commoncement of any suit
for the foreclosure of thim Mortgaye after accrual of the right to foreclone
whether or not actually commenced or preparation for the commencement of
any suit to collect upon or enforce the provialons of the Note or any instru-
mont which securea the Note after Default, whother or not actually commenced,
or (c) any preparation for tho dofonse of any threatned suit or proceeding
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which might affect the Premises or tho security hereof, whether or not actually
commenced.

14, The proceeds of any foresliosure sale shall be distributed and
applied in the following order of priority:s flrat, on account of all costs
and exponses incident to tho forocloaure procoadinga, including all the
itoms that aro montioned in the immadiately precoding paragraph; second,
all other itema which under the torms of this Mortcage constitute indebtednoan
secured by this Mortgage additional to that evidenced by the Note, with
interest thereon as horein provided; third, all priascipal and interesat romain-
ing unpaid on tho Note and the Liabilitios (fira: to intereat and thon to
principal); fCourth, any surplus to Mortgagor or Mortgagor's heirs, legal
representatives, successors or assigns, as thelr ri¢htas may appoar.

15. Upon, or at any time after the filing «Pf a complaint to foraciosas
this Mortgage, the court in which such suit is filed may appoint a receiver
of the Premises. The receiver's appointmont may bo made eithor bofore orv
atter salns, without notico, without ragard to the soclvency or insolvency
of Mortouger at the time of application for the toeceiver and without regard
to the thes value of the Premisos or whother the Premises shall be then
occcupied as a homoestead or not. Mortgagee may be appointed as the roceiver,
Such regoives  ohall have power to collect the renta, issuea and profits
of the Premises-during the pondoncy of the foreclosure suit and, in case
of a sale and « dnficiency, during the full statutory period of redemption,
if any, whethor “<chure be radeomptlion or not, as woll as during any further
times when Mortgagyaor- except for tha intervention of the racelver, would
be entitlod to coliect the rents, issueas and profits,. Such roceiver shall
alao have all other poiverx - which may be nacossary or are usual for tho protoc-
tion, possosaion, contres, managaement and coporation of the Proemises. The
court in which the foreclojurp suit is filod may from timo to time authorire
the receiver to apply the.n=2t incomoe in the roceiver's handa in paymont
in whole or in part of the irdebteadnoss socured horeby, or necured by any
judgment foreclosing this Mortgace, or any tax, apeocial aosesamont or other
lien or encumbrance which may bs or bacume superior to the lian horoeofl or
of tha judgment, and the deficiancy jragmont against Mortgagor or any guarantor
of the Note in caso of a foreclosure sale and doficioncy.

16, Ne action for the enforcemart .of tha lien or of any provision
of this mortgage shall be suybject to apy Jdefense which would not be good
and available to tho party intoerposing thr .camo in an action at law upon
the Notae,

17. Mortyageo shall have the right to (naspozt the Promises at all
reasonable timos and access theroto shall be permitcred.for that purpoan,

18. Mortgagee agroos to relonno tho lien of ~this Mortgage and pay
all exponses, including recording feos and otherwise, tou reolease the lion
of this Mortgage, {f the Mortgagor rondors paymont in full of all Linbilitios
securad by this Mortgage.

19, Thin Mortgage and all provisjlona horeof, shall excve d to and bo
binding upon Mortgagor and all poraona or partios clalming Yy, under or
through Mortgage. ‘TThe word *Mortgagor”™ whon uaoed hareln shall aino includo
all persons or partion liable for theoe payment of the indebtadnoas vocured
hereby or any part thereof, whelthor or not such porsons or partios shall
have oxecuted the Nota or this Mortgaqn, Bach Mortgagor shall bo jointly
and severally obligatod hereunder. Tho singular ashall include tho plural,
the plural shall mean the ailngular and tho ume of any gonder shall be applic-
able to all genders. The word "Mortgagoe® includos the succesasors and assigns

of Mortgagea.

20. In tho ovent tha Mortgagor is a land trustoa, thon this Mortgage
is exmecuted by the undersigned, not porsonally, but as trustooe in tho exorcise
of the power and authority conlerred upm and vaated in it as a trusteo,
and {(nsofar as tho trustoe ia concernod, (s payable anly out of tho trust
estato which in part ia sccuring the paymont horeal, and through anforcement
of the provisions of tho Note and any othor collatoral or guaranty from
time to timo securing paymoent haronof; no poraonal liability shall bo assorted
or bhe enforceable againat the undoraigned, as trustee, because or in raspoct
of this Mortgage or the making, iasasuo or transfer thereof, all such porsonal
liability of the trustee, if any, being oxprossly waivod in any manner.

21. This Mortgage has boon madoe, oxocuted and dollvered to Mortgageo
in Chicago Heights, Illinois and shall bo conatrued in accordancge with tho
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laws of the State of Illinois. Whorever poasible, oach provision of this
Mortgage shall be interpretod in such manner as to be offective and valid
under appllicable law. If any praovisionn of thia Mortgage are prohiblitad
by or determined to be invalid under applicable law, such provislons shall
be ineffective to the extent of such prohibitions or invalidity, without
invalidating the remainder of such provisionas or the remaining provisions
of this Mortgage.

WITNESS the hand g and seal g of Mortgagor the day and year set
furth above.

652%3”4557 P |
Wiltliam J. Poccercogfg

8

Marlene N. Potterton

STATE OF ILLINOIS

COUNTY OF Cook

I, Renee Conachen | , & Notary Public in and for

the Couiity and State aforesaid, do leriyby certify that William J, Potterton and

Marlene N, Potterton, his wifpersonsl’y known to me to be the same parason(s)

whoso name(a) is (are) subscribed " to. tho foregoing instrument, appeared

before me this day in person and ackniwledgad to me that Lhey signed

and deliverod said inatrumont as their” ) own froe and voluntary act, for
the usos and purposes therein set forth.

GIVEN under my hand and Notarial! Seal this [i/th day of _.Jatuary
13_87 .
~

Zﬁéﬁ&&, QZbLaLJ&JM_

-
"

NOTARY PUUP

My Commission Expires: (0~ —-8 7

STATE OF 1LLINOIS

counNTy oF Cook

PREPARED BY AND MAIL TO:

HERITAGE OLYMPIA BANK

195 OLYMPIA PLAZA -
CHICAGO HEIGHTS, IL |3<Ji[£§¥3 ‘:F%
60411 o

tOv160L8




UNOFEICIAL COPY

N
- N
......

.‘1'!‘—"'..

MAIL TO:

HERITAGE OLYMPIA BANK
195 Olympia Piaza
Chicago His., IL 60411




