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This Indenture, Made this 27TH

,\_- 131-4786822-703 -
1987, between

o{ ALLEN B. RAKOCZY ,BACHELOR

| + Mortgagor, and

&) SHELTER MORTGAGE CORPORATION

y Wﬂﬂ“tﬁﬂﬂuuﬂcﬂhohmorth@ State of Wisconain

‘ X 87091605

Witkesseth: That whereas the Morigagor is justly indebed to the Moriygagee, as is evidenced by a certain promissory note bearing even

date herowith, in the principal sum of
SEVENTY-FOUR THOUSAND NINE AND NO /100

¢ 74009.00 * NINE AND NO /100

/ » 9,000 ‘ Dollar
paysble with interest ai 1.0 rate of per oﬂHum (.7° 'o) Rer pnnum on the unpald batince until paid, and made

payable to the order of :ae Mortgages at its office in 1050110y 111

or ot such other plsce as Lhe o~ Mer ing, 308 oliv teg: : .

wallwen of FIVE HUYOPED 'fhﬂ??f FYVEKE? Y e e prinios and interet bl paray p ggely e

on the (irst day of MARCH ' 19 7. and & fike sum of th- first day of each and every month thersafter until the note is fully
+ 0X { the i tedy . \ . T

%BRWRP nal payment ¢ dn'dg;pﬁ interest, if not seoner paid, shall be due and payabls on the firi day of

day o JANUARY

Now, therefore, the said Morigagor, fot the better securing of the ;= /ment o1 ne waid principal sum of money and interest and the perfor-
mance of the covenanta and agreements herein contain’d. does by these present« Mortgage and Weprast unto the Mortgagee, iis successon
of ussigna, the following described Rea! Estate situate, 1iny, and being in the county of

ngsﬁﬂrmgﬁMST WOODS, UNIT 8 "A™. BEING A SUBDIVISIéN

IN THE NORTHEAST QUARTER OF SECTION 28. TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIBAL MERTDIAN, IN COOK COUNTY,

ILLINOIS, C (o
TAX KEY NO3 07-28-213-013 ﬂ S
The attached Rider 1s incorporated here?n and mace a part of this instrument.
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Tegether with all and singulsr the tenements, hereditaments and appurienances thereunto belonging, an e cenis, issues, and prafity
thareof; and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light, water or power, and all plumb-.
ing and other Mxtures In, or that may be placed in, any bullding now or hereafter standing on said land, and also ai’ i%: estate, right, title,
and nterest of the said Morigagor in and 10 said premises,

To bave snd (0 held the nbove-described premises, with the ap-.
purtenances and fIxtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free trom all rights and benefits under and by virtue of the
Homestead Bxemption Laws of the State of lltinols, which said
rights and benefits the said Mortgagor does hereby exprealy
telonse and walve,

And said Merigager covenants and agrees:
To keep said premises in good repair, and not to do, or permit

1o be done, upon sald premises, anything that may Impalr the
value thereof, or of the sacurity intended Lo be affected by virtue

of thyy snstrument; not to suffer an. llen of mechanics men or
materiat men 10 attach to smid pramises; 10 pay o the Morigugec,
s hereinafter provided, until maid note is fully paid, (1) a sum
sufficlent to pay all taxes and nsses.ments on said premises, or
any tax or sssessment that may be fevied by authority of the
State of Illinoia, or of the county, town, village, or city In which
the said Land {4 situate, upon the Mortgagor on account of the
ownership thereof: (2) & aum sufficient o keep ail buiidings (hat
may a: any time be on sald premises, during the continusnve of
said Indebtedness, Insured for the beneflt of the Mortgagee in
weh forms of insurance, and {n such Amounts, & may be re-
yuired by the Mortgages.

This form iy used in conneetien with morigages INdured under (he one- 1o four:

for pariodie Merigage inaurense paymants,

p{ the Natlonal Heusing Aot which provide

Provieus Ziitiens Obktiete

Pa,e 1 a4

HUD-021 10M10-85 denion)
24 OFR 200.17(a)
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. = dllinnrance shall be carried in companies approved by the

fortgagee and the policies and renewals thereol shall be held by

" the Morigagee and have attached thereta foss payable clauses in
lavor of and in form acceptable to the Mortgagee. In event of
103y Mort agor will give immediate untice by mail (o the Mori.
gagee, who may make proof of loss if not made promptly by
Muortgagor, and each insurance company concerned (s hereby
authurized and direeted 1o make payment for such loss directly to
the Mortgagee insiead of (o the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereal, may he
applied by the Mortgagee at {ts option either to the reduction of
the indebledness herehy secured or 10 the restoration or repair of
the propeny Jamaged. In event of focectasure of this mortgage
or uiher tansfer of title 10 the mortgaged property in extinguish.
ment o the indebiedness secured hereby, all vight, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the putchaser or granice.

That if the premises, or upy-part thereef, be condemned under
any power of eminent dumain, o) acquired for a public use, the
damages, proceed:, and the cousiZenstion for such scquisition, to
the extent of the (ull amount of nZelizdness upon this Mort-
gage, and the Note secured hereby romaliing unpald, are heteby
assigned by the Mortgagor to the Morigszer and shall be paid
forthwith to the Morigagee to be applied b2 on Account of the
indebtedness secured hereby, whether due of ned,

The Morigagor further agrees that should this imortezge and
the nate secutedd hereby not be eligible for insurance Gnde, the
National Housing Act within 90 days from nc date

. hereof) written statemaent of any officer of the Departmeri o7
Housing and Urban Development or authorized ugent of the
Secretary of Housing and Urban Development dated subsequent
to the 90 days' tim: trom the date of this mortgage,
dectining to insure said nowe and this monigage, being deemed

" conchusive proof of such ineligibllity), the Mortgagee ot the
holder of the notc may, at its option, detlare all sums secured

~ hereby linmediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and In the note secured hereby for a period of
thirty (30) days arter the due date thereof, or in case of & breach
of any olther covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpald together with ac.
crued interest thereon, shall, at the election of 1he Mortgagee,
withaut notice, become hnmedlately due and payable.

Add [a the event thiat the whole of sald debt I3 declared to be
due, the Morlgagee shall have the right immediately 10 loceclose
this mortgage, and upon the flling of any bill for that purpose,
the court in which such bill s filed may at any time thereafter,
elther before or after sale, and without notice 10 the waid Mort-
gagor, or any party claiming under said Mortyagor, and without
regerd to the solvency or insoivency of the person or persons
fiable for the payment of the indebiedness secured hereby, at the
time of such applications for appointment of 4 receiver, or for
an’ order to place Mortgagee in possession of the premises, and
without regazd to the value of ssid premises or whether the same
shall then be occupled by the owner of the equity of redemption,
8 & homestend, enter an order placing the Mortgagee in posses-
slon of the premises, ar appolnt & seceiver for the henefly of the
Mortgagee with power (o codiect the rents, isaues, and profits of
the waid premises during the pendency of such foreclosure suit
and, in case of salo and a deficiency, du ing the full watutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOQEEICIAL CO
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costs, mu:?u- weliee, okt ather ems Recesanty 1or e proleg.
tinn and preser.ation ufl the property.

Whenever the wid Matigigee shakl be placed m possesainn of
the above desciibed premises under an order o a court in which
an action is pending o forcclose this mortgage o o subseyuent
mortgage, the cud Mottgager, in i discretion, may: heep the
aid pretnises in gowd repar; pay sich gurrenl o back ases wivd
astessments as may be due on the siid premises; pav for ami
ARG such autance in such amounts as shall Jiive been e
quired by the Morigagee; lease the sald premises 1 the Mot
gagot or uthers upon suele terms nd vombtions, culr withig i
beyond any pestod ol redemphion, as ure approved by the coane,
collect and receive Lthe rents, issyes, and profits for the use of 1y
premises hereinabove described; and employ other persons and
¢apend inell sich amounts as are reasonnbly necessary to caney
wut the provisions of this pmagraph, |,

And (n guse af Tarsclanre of this mortguge by sand Monigagee
0 any coutt of law o equbts, a rensonable sum shall be allowed
for the olicitor's fees, ind ulbmngrapheﬁs' fees o the campinin.
ant e sach procegding, and wlses for all puilays for documentary
evidence and the cost vl & sompieteadstruct ol (itle Tor the pur.
pose of such lereclosure; and In case of auy other suiv, or legal
proceeding, wherewn the Morrgager shall be made a party thereio
by reasan of tis mortgage, its costs and cxpenses, and the
reasonable Tees wd charges of the attorness br solicitors of the
Mongagee, s made parties, For services in such suit or pro
ceedings, shall be g further hea and charge upon the suid
premises under this marigage, and al such expenses shall becon
so much additional indebredness secured hereby wad be atlowed
in any decree foreclosing this morigage.

#nu there shall ke includet! in any decree forecloalng this most-
aqp-and be paid out of the proceeds of anv sale made in pur.
sudnee of any such deeree: 1) Al the costs of such suit or wits,
adverdising, sale, and conveyanee, including atiorneyy’, solienon',
nnd sterayraphers' fees, outlays for dogumentary evidence and
cont b sand arhract and examination of title; (23 all the moneys
advanced byl Mottgagee, i any. for the purpose authorized in
the motigage witk interest on such advanges ot the rate set (orth
in the note secnarea-beréty, rom the time such a hvances we
wade, (Ol e avoruad nerest iemaining wnpid on the in
debtedness herely sevusedd (&2 all the swd principal tuaey (e
mpningd unpant, The overpan of the proceeds of sale, if any,
shall (hery be pad e the Manpaaur.

It Mortgpagor shall pay said note G the time and in the manner
afuresaid and shall abide by, comply-wic, sod dduly perforn all
the cavenants and agreements herein, ther tss conveyanee shatl
be nult and void and Morigagee will, withinaninty (Y0 dnys &fter
writien demand therefor by Mortgagor, execuirorelense or
satisfuction of this mortgege, and Morigagmr hoeby waives the
benefits of all statutes or taws which reguire the earlier vxevution
or detivery of such relense or satisfaction by Morigagee,

It is expressly agreed that no extension of the rime for pavinent
of the debt hereby secured grven by the Mortgagye to any sit-
cessor interest oF the Mustgapor shall opernte 1o release, in
any mannet, the onginal liabitity of the Mortgagor.

The coveaunts eredts contuined shall bind, and the benehis
ahd advantages shall inire, (0 the respeciive by, exccutors, ad.
ministrgdons, suceessors, und aasigns of the parties herelo,
Wherever used, the singular number shall includ.: the plural, 1he
plural the singulnr, aud the masculine gender shoall inchsly the
feminne,

Page 3ol d
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD~92116M (10-85)

This rider onttached to and made a part of tho Mortgage

between ALLEN E. RAKOCZY ,BACHELOR

, Mortgangor, and
——Ehalter:ﬂorzgpga Corporation ) .
Mortgagee, dated JANDARY 27, T1gavy revises said Mortgapge as
follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition te, the monthly paymenta of
prinoipal and interest payable under the terms of the note secursd hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until the
said note 18 fully paid, the following asume:

() A sum equal to the ground renta, if any, next due, plus the premiums
tat will next become due and payable on policiea of fire and other
narard insurance covoring the mortgaged property (mll as estimated
by ‘the Mortgagee) less all suma already puid therefor divided by the
nume)* of months to elapse before one month prior to the date when
such Fcound rents, premiums, taxes and aassensments will become
deliaguent, such sums to be held by Mortgagee in trust to pay said
ground rau*s, premiums, taxes and special assesamente] and

(b) All paymenis rmantioned in the preceding subsection of this paregraph
and all paymente to be made under the note secured hereby shall be
added together ar.d-the aggregate amount thereof shall be paid by the
Mortgagor mach mrath in a single payment to be applied hy the
Mortgagee to the foiloving items in the ordor set forth:

(1) @ground reiitr, if any, taxes, apecial assessments, fire,
and other huzers insurance promiumsj
(II) 4interest on th--note secured herabys and
(III) amortization o. principal of the said notes and
(IV) 1late charges

Any deficiency in the amucuir¢ of any such aggregate monthly
payment shall, unless made fo2d by the Mortgagor prior to the
due date of the next such payrart, constitute an event of
default under this mortgage. 7Th2» mortgagee may collect a
"late charge" not to exceed foui cents (4#€) for each dollar
($1) for each payment more than fif{teen (15) days in arrears,
to cover the extra expenne involved-ir handling delinquent

payments.

»
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If the total of the payments made by the Mcrtgagor L ier subsection (a)
of the preceding paragraph shall exceed the amount of the paymentc actually made
by the Mortgagee for ground rents, taxes, and asmessmaents, or irnsarance premiums,
as the case may be, such excess, if the loan is current, at the option of the
Mortgagor, shall be oredited on subsequent payments to be made by the A~ tgagor,
or refunded to the Mortgagor. If, however, the monthly payments mads ov the
Mortgagor under subsection {a) of the preceding paragraph shall not be ‘esufficient
to pay ground rents, taxes, and assessments, or inaurance premiums, as tle rase
may be, when the same shall become due and payable, then the Mortgagor sha.l pay
to the Mortgagee any amount necessary to make up the deficiency, on or before the
date when payment of such ground rents, taxes, asnessments, or insurance premiums
shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of euch indebtedness, credit to the account of the Mortgagor any balance
remaining in the funds accumulated under the provisions of subsection (a) of the
preceding paragraph. If there shall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee shall
apply, at the time of the commencement of such proceedings or at the time the i )
property 1s ctherwise acquired, the balance then remaining in the funds
acoumulated under subsection {a) of the preceding paragraph as & credit againat
the amount of principal then remaining unpaid under said note.,

2. Page 3, the penultimate paragraph is amended to add the following
sontonce:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium
to the Department of Housing and Urban Development.
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The mortgagee shall, with the prior approv

Housing Commimsioner, or his designee, declare all sums secured by
this mortgage to be immediately due and payable if all or 'a part
of the property is sold or otherwise transferred (other than by
devise, deacent or operation of lawv) by the mortgager, pursuant to
& contract of male executed not later than 24 months after the
date of execution of this mortgage or not later than 24 months
aftar the date of a prior tranafer of the property subject to thia
mortgage, to & purchaser whoase credit has not been approved in
sccordance with the requirements of the Commiasioner.

IN WITNESS WHEREOF, Mortgagor has set his hand and seal the day and year first
aforesaid.

ALLEN E. RAKOCZY (SEAL)

._*HGEEE;;JEZ_szud@a’Z/ —
[SEAL]

S8igned, sealed and dslivered

in the proalno: of
L4

After recording return to:
Financial Express Mortgage J~irmpany
975 Eaat Nerge Road, Sulte W10
Romselle, IL 60172

Loan No: 0152005978




