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PHA Case Ne.

ate of lllinols Mortgage 131:4742476-203
JWMC #296422 :

This Indenture, made this THE THIRTEENTR  day of FEBRUARY 1987 . between

HEINZ KNOPS AND DEBRA KNOPS, HIS WIFE . Mortgagor, and

FIRST WESTERN MORTGAGE CORPORATION OF ILLINOIS,
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Mortgapee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o 1he Mortgagee, us is ¢videnced by a cerlmin pramissory noie bearing even
date herewith, in the principal sum of
}

SIXTY=NINE THOUSAND, NINE HUNDRED AND FIFTY & NO/1QQTHS~-ww=-== Dollars 569,950.00

payable with Interesrat the rate of EIGHT AND ONE-HALF .
per centum | £+5 %) per annum on the unpaid balance unui paid, and made payable to the order of the Mortgagee at ity office in
PALATINE, ILLINOIS ,of

at such other place as the holZ:r riav designate in writing, and delivered; the said princspal and interest being payable in monthly instaliments of

FIVE HUNDRED AND THIRTY=-8LYEN & B6/100THSmmmemmme-= ———————————— Dollars 1$537.86 )
on APRIL 1 (987 and a like sum on the first day of cach and every month thereafier until the note is fully paid,

except that the final payment of principal and ixterist.if not sooner paid, shall be due and payable on the first day of MARCH
017,

Now, Therefore, the said Morgagor, for the hetter seraring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by *iese presents Mortgage and Wareant unto the Morigagee, its successors or aSSigns,

the following described Real Estate situate, lying, and being i e county of COOK and the State of llHinois, 10 wit:

JLOT 3011 IN WOODLAND HEIGHTS UNIT 7 BEING 4 SUBDIVISION IN SECTION 23 AND 26,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIKD PRTNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF PECORDED AS DOCUMENT

NUMBER 18737476, IN COOK COUNTY, ILLINOIS.

D 0
PERMANENT TAX I.D. #06=-26-207-035% B
COMMONLY KNOWN AS: 930 MULBERRY LANE, STREAMWOdD. TLLINOIS Guld?

6921608

Together wilh all and singular the 1enements, hereditaments and appurteninces thereunto belonging, and the rents, issues, and profits thereof.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, tight, water, or power, and &ll plumbing and
other fixtures in, or that may be placed in, anv building now or hereafter stunding on i land, und also all the estate. right, title, and interest

of the said Mortgagor in and 10 said premises.

This form is used in connection with mortgages insured under the ane- to lourdamily programa of tha Natlonal Housing Act which raquire
» One-Time Morigage Insurance Pramium payment (incfuding sections 203(b} and (1)) In accordance with the regulations tor those programs.
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To Have and to Hold the above described premises, with the
uppurtenances and fixtures, unto the said Mortgagee. ils successors
rnd assigns, forever, for the purposes and uses herein set forth, free
(rom all rights and benefils under and by virtue of the Homestead
Exemption Laws of the State of Dlinois, which said rights am
henefits 1o said Mortgagor does hereby expressty relense and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair. and not o do, or permit o
be done. upon said premises, anything that may impair the value
thereof, or of the securily intended to be effected by virtue of this
instrument; not to suffer any lien of rmechunics men or material
men 1© attach 1o said premises: to pay 10 the Morigagee, as
hereinafier provided, until said note is fully paid, (1) & sum suffi
cient to pay all taxes 2! assessments on said premises, of any tax
or assessment that sy be levied by authority of the State of 1)
linois, or of the county, sown. villuge, or city in which the said
land is situate, upon the Ntor’gzror en account of the ownership
thereof; (2) a sum sufficient 12 kren 2 buildings that may a1 any
time be on said premises, during (e continuance of sad in
debtedness, insured Tor the benefit o the Mortgagee in such forms
of insurance, and in such amounts, as'muy be required by the
Mortgagee.

In case of the refusal or neglect of the Moiigzgor 1o make such
payments, or 10 satisfy any prior lien or incumbranze oiher thitn
that for taxcs or assessmenls on said premises, or 10 keen sand
premises in good repair, the Monigagee may pay such G,
assessmes, and insurance premiums. when due, and may mike
such repairs to the property herein mortgaged ns i sty discretion-it
may deem necessary for the praper preservation thereof, and aay
moneys so paid or expended shall become so much additional m
debtedness, secured by this mortgage, to be paid out of priceeds of
the sale of the morrgaged premises, 1 ot utherwise paid by the
Mortgagor.

tis expressly provided, however fall other provisions of this
martgage to the contrary notwithstandings, that the Mortgagee
shall not be required nor shall it have the nght 10 puy. dicharge,
OF remove any (ax, assessment. or s hen upon or aginnst 1he
premises described herein or any pant thereal or the unprovement
situated thereon, so long as the Mortgagor shall, m good faith, con
test the same or the validity thereof by appropriate legal pro
ceadings brought in a court of competent jurisdicios, which shyll
operafe to prevent the collection of the tax, assessment, or bien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows,

That privilege is reserved 1o pay the debt, in whole or in pant on
any instaliment due daie.

That, together with, und in addition o, the monthly payments of
principul und interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgugee, on the first day
of each month until the said note is fully paid, the following sums:

() A sum equal (o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property. plus
taxes and assessmen(s next due on the mortguged properiy {ail as
estimated by the Mortgagee) less all sums alrendy paid therefor
divided by the number of months to clapse before one month prior
to the date when such ground rents, premiums, tuxes and nssess:

ments will become delinquent, such sums 1o be held by Morigagee
In trust (o pay said ground rents. premiums, (axes and special
assessments; and

(b) Al payments mentioned in the preceding subsection of thys
pirmgeaph and all payments to be made nmder the note sceored
hereby shill be ndded together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment (o
be applied by the Mortgagee 10 the following items in the order sel
forth:

- geoundd rents, if any, taxes, special assessments, fire, and other
huazard insurance premiums;

iy interest on the note secured hereby;

il amortization of the principal of the said note; and

v late charges

Any deficiency iy the smount of any such aggregate monthly pay
ment shall, unless made good by the Mortgagor prior to the dite
date of the next such payment, constitute an event of default

under this mortgage. The Mortgagee may collect a “late charge"

not 1o exceed four cents (4¢) fur each dollar ($1) for each paymen
more than lifteen (15) days 0 nrrears, 1o cover the extra expense
mvalved in handling delinguent payments, -

1f the otal of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shatl exceed the amount
of the puyments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insuranee preniiums, as the case may be,
such excess, i the loan i current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Maort
gagor, or refunded 0 the Mortgagor. [, however, the monthiy
payments made by the Mortgagor under subsection g/ of the
preceding paragzuph shalt not be sufficient to pay ground rents.
Lixes, aid issessments, or insurance premiums, s the case may he,
wien the same shall become due and payabic, then the Morgagor
shalpay 1y the Mortgages any amount necessary 1o make up the
dewercney, an or before the date when payment of such ground
FENINTLAZESIMCSINENTS, or insurance prentums shall be due. I a1
any tnedche Mongagon shall jender 1o the Monigagee, in accor
danee with e prosisions of the note secared hereby, full pay ment
of the entire ndebtedness tepresented thereby, the Mortgagee shall.
t cotmpating thecmaunt of such udebdedaess, credit o the ae
vount of the Mortgagor wmy balance remaiming i the funds ac
cumulated under the prevnins of subsection i) of the preceding
paragraph. Il there shautt be i default ander any of the provisians
ol iy mortgage resulting 0@ pudlic sale of the premises covered
hereby, or of the Mortgagee acgaires-the property otherwise after
defuutt, the Moregagee shall apply. at the tine of the commence
ment ol sueh proceedmgs o at the taieane-property is otherwise
acquired, the balance then remuning in fiedumds accumulsted
under subsection ) of (he preceding paragrantt as a credit gitinst
the amount of principal then remuining unpait uoder said note

And as Additiona) Securlty for the payment of the indebtedness
aloresaid the Mortgagor does hereby usagn to the Mortgugee ull
the rents, issues, and profits now due or which may hereafter
become due for the ase of the prentises hereinabove desenbed.

That He Will Keep the improvements now existing or hereafter
erected ot the mortgaged property, insured as may be required
frm time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amotnts and for sueh
periods as may be required by the Mortgagee and will pay prompt:
Iy, when due. any premiums on such insurange provision far pay
ment of which bas nut been made hereinbefore. All insurance shall
he carried in companies upproved by the Mortgugee and the
palicies and renewals thereol shall be held by the Mortgagee and
hive attached thereto loss payahke clauses in favor of and in form
scceptable to the Murigugee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgugee, who may make proof

Page 2 0f 4
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