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State of lllinols

Mortgage

This Indonture, Made (his 12th day of February 19 gybetween

ﬂggrz‘&femxm, MARIA E, ESPINOZA, His Wife, VINICIO G, ESPINOZA and LUZ N.. WM'\M
] &f’%ﬂ% EW%%RSE&‘ %%8‘:‘ the laws of
Mortgagos.

Witneseeth: That whereas the Mortgagor ls Justly indebted to the Mortgages, as is evidenced by a certain promissory note bearing even

date herewith, In the principal sum of  Seventy=four thousand seven hundred and NO/100 = « = = = « = -
ua----—---—--—-—-------"'Doull‘l(’ 74'700.00 )

the State of Illinois ,

payable with interest at the raic of Nine and one half
per centum ( 9,50000 S )per annum on the wnpald balanee uttll pald, ancd made puynble 1o the order of the Morgagee i its

office In DOWNERS ' GPIVE f ILLINOIS ) 01
at such other place 2s the holder may Ceslnate in writing, and delivered; the said principal and interest being payable in monthly installments of

8ix hundred twenty-elght and 12/100 = = = = = = m == = = w e = e s e o= mc-c--==

I I R i i Dollarx (3 ‘ ‘628,12 )
on April 01,19 87 . and & likr'sum on the first day of each and every month thereafter until the note is fully paid.
except that the final payment of principal and interest. I not sooner paid, shall be due und payable on the first day of March
20 17

Now, therefors, the said Mortgagor, for the better secusizg of the payment of the said principal sum of money and interest and the perfor.

mance of the covenants and agresments herein contained, docs by these presents Morigags and Warrant unto the Mortgagee, Its successors
or assigns, the following described Real Batate situate, lying, niid being in the county of  ~ryope
and the State of [llinols, to wit:

LOT 21 IN RLOCK 3 IN WILLIAM A, DOND & C0,'3 2ND DOUGIAS PARK "L" ADDITION A
SUBDIVISION OF DLOCKS 2 AND 3 IN THE CIRCUIT OURT PARITTION OF THR WEST 1/2 OF
THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTY/LsT 1/4 OF SECTION 20, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MFIDIAN, IN COCK COUNTY,
ILLINOIS.

THE RIDER 10 STATE OF ILLIme PHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXRECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN ANT, THE COVENANTS AND
AGREFMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVERANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

S68Y60s8

Ttem § 163’0-;01-013 \«
rmﬂ%rl‘m’m ﬁﬁum:ﬁe MIWW& IMMM thereunto belonging, and the reilts, issues, and profin

thereof; and all apparatus and fixtures of svery kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumb-.
ing and other fixtures In, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and Interest of the sald Mortgagor in and to said premises.

To have and to hold the above-descridbed premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, ts successors
and assigns, Torever, for the purposes and uses herein sot forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [llinois, which sald
rights and benefits the said Mortgagor does hereby expressly
release and walve,

And sald Mortgagor covenants and agrees:
To keep said premises in good repalr, and not to do, or permit

to be done, upon sald premises, anything that may impair the
value thereof, or of the security intended to be effecied by virtue

of this Instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; 1o pay to the Morigagee,
as hereinafter provided, until said note Is fully paid, (1) a sum
sufficient to pay atl taxes and assessments on said premises, or
any tax or assessment that may be lovied by authority of the
State of lllinois, or of the county, town, village, or city in which
the said Iand Is situnte, upon the Mortgagor on account of the
ownership thereof; (2) & sum sufficient to keep all buildings that
may &t any time be on said premises, during the continuance of
sald Indebtedness, insured for the benefit of the Mortgagee in
such forms of insursnce, and in Juch amounts, as may be re-
quired by the Mortgagee,

This lorm is used in connsation with merigages Insured under (he one: 10 fourlemily programa of the National Housing Aol which provide

for periedia Morigage insuranes Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessmenis on said premises, or (o keep
sald premises in good repair, the Mortgagee may pay such taxes,
assesaments, and Insurance premiums, when due, and may make
such repairs to thie property herein mortgaged as in ils discretion
it may deem necessary for the proper preservation thereof, and
any moneys 5o pald or expended shall become so0 much addi-
tional Indebtedness, secured by this mortgage, lo be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor,

It |s expressly provided, huwevee (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, dischurge,
or remuve ANy tax, wsesament, or tax llen upon or against the
premnises desceibed Fireiy or any part thereof or the improve-
ments situnted thereon, 72 long as the Mortgagor shall, in good
faith, contest the same o7 ine validity thereo! by appropriate
legal proceedings brought-li 2 court of competent juriediction,
which shall operale 1o preventihz collection of the tax, assess.
ment, or lien 50 contested and ‘he s2le or forleiture of the id
premises or any part thereof to uadief, the same,

And the said Mortgagor further covenan’:-and agrees as
follows:

That privilege Is reserved to pay the debt In wiole, or in part,
on any instaliment due date.

That, together with, and in addition to, the monthly jo;ments
of principal and interest payable under the terms of the note
secured hereby, the Morigagor will pay to the Mortgagee, on ke
first day of each month until the said note Is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium If this |nstru-
ment and the note secured hereby are insured, or a monthly
charge (in leu of a mortgage Insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{1) Ll and 3o long a3 said note of even date and this Instru-
ment are Insured or are reinsured under the provisions of the Na-
tonal Houslng Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurahce prémium, In order 1o provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nationai Housing
Act, as amended, and applicable Regulations thereunder; or

{1 10 and s0 long &2 sald note Of even date and this Instry.
ment are held by the Secretary of Howing and Urban Develop.
ment, & monthly charge (in lieu of & mortgage insurance
premium) which shall be [n an amount equel to one-twelfth
(1712) of ane-half (1/2) per centum of the average oulstanding
balance due on the note computed without taking Into accoum
delinquencles or prepayments;

(b) A wum equal to the ground rents, If any, next due, plus
the premiums that ‘'will next become due and payable on pollcies
of fire and other hazard Insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Morigegee} loss all sums already paid
therelor divided by the number of months o elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become dellaquent, suck sums to be held by
Mortgages In trust to pay sald ground rents, premiums, taxes and
specinl agsesaments; and

(¢y All payments mentioned In the iwo preceding subsections
of this paragraph and all payments to be made under the note
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secured hereby shall be added together and the aggregate amount
thercof shall be paid by the Mortgagor each month in a single
payment 10 he aplied by the Mortgagee to the following items in
the order sel forth:

{I) premiuny charges under the contrac! of jnsuronce with the
Secrelary of Housing and Urban Development, or monthly
charge (in llen of mortgage Insurgace premium), o the cise may
be;

(1) ground renis, if any, 1oxes, specin) assessments, lire, und
other hazard insurange premiums;

{111 Interest on the note secured hereby;

(IV] amortiration of the peincipal of the said note; and

tY) e charges.

Any deficiency in the amount of any such nggregate monthly
payment shall, unless made good by the Mongagor prior 1o the
due date of the next such payment, constituie an event of default
under this morigage. The Morigagee may collect a ''late charge'*
not to exceed four cents (4') for cach dollar (81} for euch pny. |
ment more than ifeen (15) days In arrenrs, 1o cover the oxtra
expense nvelved in handling delinguent payments,

I the total of the puyments made by the Mortgugor under
sitbsection (4 of the preceding paragraph shall exveed 1he
amount of the payments actually made by the Morigugee for
ground renty, tuxes, und assessments, or insurance premiums, g
the cnse may be, such excess, if the loan is curcent, at the option
of the Morigagor, shall be credited on subsequent payments 1w be
made by the Mortgagor, or refunded 1o the Mortgagor. 1f,
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall not be suificient
to pay ground rents, tuxes, and nssessments, or insurance
premiums, as the case my be, when the sue shall becotme due
and payable, then the Mortgagor shall puy to the Mortgagee any
ariount necessary to make up the dellviengy, on or before the
dntd shen puyment of such ground rents, taxes, ussessments, of
insuruzier peemiums shal be due. 11 at any time the Morigagor
shadl teadee to the Mortgugee, In avcordance with the provisions
of the note secursd hereby, full payment of the entire in-
debtedness represeiitad thereby, the Mortgugee shall, in com-
puting the amoun: 28 such Indebledness, credit 10 the uecount of
the Mortgagor all pay.o=nts made under the provisions of subsey.
tion (o) of the precedinganrugraph which the Mortgugee has not
become obligated to poy 10 the Secretnry of Housing und Urban
Development, and ny boluney cemaining in the funds ag
cumulated under the provistons e subsection () of the preceding
paragraph. IF there shall be a defaul’ vader any of the provisions
of thiy morigage resulting In & publiz’s. af the premises covered
hereby, or il the Morigagee acquires ibz rraperty otherwise after
default, the Morigagee shall apply, & the tims of the commence.
ment of such proceedings or al the time the nioperty s otherwise
acquired, the balnnce then remaining In the funds accumulated
under subsccifon (b} of the preceding paragraph ax a credit
against the amount of principad then remaining unpuid wnder sald
node and shall propeely wdjust any puyments which shall huve
been made under subsection fa} of the preceding paragraph,

|
&
b
@
&
)}

And a1 udditional security for the payment of the indebledness
aforesaid the Mortgagor does hereby nssign to the Morigagee all
the renls, issues, and profits now due or which may hereufter
become due for the use of the premises hereinabove described.

That he will keep the isprovements now existing or hereafter
erccted on the mortgaged property, insured as muy be required
from time to time by the Mortgagee agninst loss by fire and
other hazards, casuaities and contingencles in such amounts und
for such periods as may bhe required by the Mortgagee and will
pay promptly, when due, any premiums on stich Inkurance provi.
sfon Tor payment of which hua not been e hereinbefore,
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State of lllinols

Loan & 00052725-9
FHA Cove Mo

131: 481 5646 703R

Morigage

This Indenture, Made this 12th day of February 19 g7between
ESPINOZA, MARIA E, ESPINORA, Ris Wife, VINICIO G. ESPINOZA and LUZ N,
fe ] +

l%ﬂ%%ﬁ&%ﬂ:ﬁhﬂo{

Mortgagee.

the State of Illinois )

055l AP

Witsesseth: That whereas the Mortgagor is justly indebted ta the Mortgagee, as is evidenced by & certain promissory note bearing even
date herewith, in the principal sum of  Seventy-four thousand seven hundred and NO/100

Dollas & 74,700,00 )

payable with interest at the rue of
per centum ( 9,50000 %)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagoe at its
office in DOWNEIS CROVE ' ILLINOIS - » O
at such other plice as the holder may desgnate in writing, and delivered; the said principal and interest being payable in monthly installments of

Six hundred twenty-eight zd 12/100 ,
Dolfars ($ §28.12

April 01,19 87 . and a'ike sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and intisest, il not soaner paid, shall be due and payable on the first day of Mareh
0 17 .
Now, therefore, the said Mortgagor, for the better securig +'f the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreemenis hervin conlained, 0072 Uy these presents Mortgage and Warrant unto the Mortgagee, its successors
or astigns, the following described Real Estate situate, lying, and oeng in the county of COCK
and the Suate of Illinois, to wit;

LOT 21 IN BLOCK 3 IN WILLIAM A. BOND & CO.'S ZND DOUGLAS PARK “L" ADDITION A
SUBDIVISION OF BLOCKS 2 AND 3 IN THE CIRCUIT {OJPT PARTITION OF THE WEST 1/2 OF
THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERITIAN, IN COOK COUNTY,
TLLINCIS.

¥
THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION LLAUSE ATTACHED HERETO
AND EXECUTED QP EVEN DATE HEREWITH IS INCORPORATED HEREIN A'D THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAN™S AND AGREEMENTS
(P THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

€0
Ttem # 16-20-301-013 ¥&
TopeeBSRUIPIEY AR FRUAH o TEHERAVFANRY o Rk Aces thereunto belonging, and the renti, icsaes, and profis

thereof; and all apparstus aad fixtures of svery kind for the purpose of supplying or distributing heat, lighs, water, or power, and ail plumb-
ing and other fixtures in, or that may be placed In, any building now or hersafter standing on said land, and also all the estate, right, title,
and Interest of the said Morigagor in and to sald premises.

To have sad to hold the above-described premises, with the ap-
and fixtures, unto the said Mortgages, its succemson
and sasigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestesd Bxemption Laws of the State of liiinols, which said

rights and benefits the said Mortgagor does hereby sxpressiy
reloase and walve,

And said Morigager covenants and agress:
To kesp sald premises in good repair, and not to do, or permit

10 be done, upon said premises, anything that may impair the
valus thereof, o¢ of the securfly intended to be effected by virtue

of this instrument; 20t to suffer any lien of mechanics men or
material men to stiach to said premises; to pay to the Mortgagee,
a3 hereinafter provided, until said note ia fully paid, (1) a sum
sufficient to pay all taxes and assestments on said premises, or
any tax of asaesment that may be levied by authority of the
State of [Ninols, or of the county, town, village, or city in which
the said land s situate, upon the Mortgagor on sccount of the
ownership thereof; (2) & sum sulficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the beneflt of the Mortgagee In
such forms of insurance, and In such amounts, as may be re-
quired by the Mostgagee.

This furm Is uead In connestion with merigages insured under 1he ene- 19 lour-lemily programs of the Notions! Neusing Act whish previde
_ for pariedic Morigage insuranse Promium payments,

Mg iois

VMP MORTGAGE FORMS » (313) 702-4700 *» (3001 #21-7291

©+m

HUDAZI 10010808 Rdition)
24 CFR 2031740
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/88

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or hisdesignes, declare all
sums secured by this mortgage to be immediately due and payable If ali or a part of the property is soid or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale exacuted not later than 24 months alter the date of axecution of this mortgage or not later than
24 months after the date of & prior transter of the property subject to this mortgage, to & purchaser whose
credit has n<t baen approved in accordance with the requirement of the Commissioner.

Vs // [
C?fﬂa.‘— A xR /m;m . February 12, 1387
Joreower goge 1, echrnozn Date
A &L 2 . February 12, 1987
P rdc;\ + QERT=g1 Cim Dat.. 2%
o oSy ol LV

orrower VINICIO G. ESPINOZA Date

X ) o) February 12, 1987
Borro LUZ M. BSPI Date

AR s e e N N N NN RN NN R IEEEREREX]

is, County of __DUPAGE as, /1. the undersigned, » Qng/
state of 111inol8 Notary Public in and for said County, in the State

aforesald, do hereby certify that JUSE L. ESPINOSA MARRTED 0 -

MARIA E. ESPINOZAYCAND VINICIO G. BSPINOS/A anD LUZ N. ESPINOZA his wife
- personally known to me to ba the same psruor whose niame(a)

. -mubsoribed to the forgoing instrument sppsared beforu me

this day in person, and acknowledged that t h2.yigned
and delivered the said instrument as _thelr free and
voluntary act, for the uges and purposes thereln azt lorth.

Commission expires_ 4/ 2/90 _ Ay (o

8 70q| ?Q{ Notary Phblie ’

Given under my hand and officisl seal, this _ !2 th gay of FEB C19 87

- -wmwy] -y %&-M%
Nothey~Rublic
NOTARY pUBLIC STATE OF ILLINOIE
MY CL! 1na510N EXPIRER

ComMIPoNER s

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suile 401, Downers Grove, lllinols 80515

3
2 87091897
&
de]
)

Rev 11’'M

L A5
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