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MORTGAGE 238650-0

THIS MORTGAGE (“Security Instrument™}isgivenon FEBRUARY 12 .
19 87 Themortragoris JOSEPH F. FRANCIS AND KATHLEEN M. FRANCIS, HUSBAND AND
WIFE

LOAN ASSOCINZJON OF ILLINOIS .
which is organized and rist02 under the lawsef THE UNITED STATES OF AMERICA and whoscaddrossis

4242 NORTH HARI.X

NORRIDGE, ILLINOIS 60634 (~Lender™).
Borrower owes Lender the princise’ ssm of

SIXTY TWO THOUSAND rOUR HUNDRED AND NO/100

Dollais{JS. § 62,400.00 ). This debxt is evidenced by Borrower’s note
dated the same date as this Security Instrumeit ("Note™). which provides for monthly payments. with the full debt, if not
paid earlier, dneand payable on CH .., 2017 This Security Instrument
secures to Lender: (2) the regayment of the det'« ¢ ikienced by the Note. with interest. and all rencwaals. extemsions and
modifications; (b) the payment of all other sums, <17a interest. advanced under paragraph 7 (o protect the security of this
Security Instrument: and (¢} the performance of Bovr#.1's coveaants and agreements under this Security Instrument and
the Note. For this purpuse, Borrower docs hereby mosty age. grant and convey 10 Lender the following descnbod property

located in COOK County. Jilinots:
LOT 41 IN HULBERT FULLERTON AVENU® “IGHLANDS SUBDIVISION NUMBER 10,
A SUBDIVISION IN THE WEST 1/2 OF TIiE SOUTE BAST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF (¥Z THIRD PRINCIPAL MERIDIAN,
V4 IN COOUK COUNTY, ILLINOIS.

o Gro

which has theaddressof 2543 NORTH LARAMIE
[Street]

—13-28-416-006-0000

Y1016048

Iilinot 60639 “p Address™y;
inots 120 Codel ("'Propeny ress’ )

TOGETHER WITH all the improvements now or hereafter evected on the property. and all casements. rights.
apjrurtenances, rents. royaltics. mincral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is teferred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for cncumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clyims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniformn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Farmiy—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
q€B-suu VMP MORTGAGE FORMS » (313} 7924700 » (800} 521-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable iaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. unni the Note 1s paid in full. 3 sum ("Funds™) equal 1o
onec-tweifth of: (a) yearly taxes and assessments which may attain prionty over this Security Instrument: (b) yvearly
Jeaschold pavmenis or ground rents on the Property, if any: {c) yearly hazard insurance premiums: and (d) veariy
mortgage insurance premiums, if any. These items are callied “escrow items.” Lender may ostimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposiis or accountis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applving the Funds, analvzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Bormower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged 2s additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the cscrow items when duc. the cxcess shall be.
a1 Borrower's option. cither promptly repaid to Borrower or credited 1o Borrower on month!y payments of Funds. 1f the
amount of the Frats held by Lender is not sufficient 10 pay the escrow items when duc, Borrower shall pay 1o Lender any
amount nccessny i+, make up the deficiency in one or more payments as rogquired by Lender.

Upon paymat in full of all sums secured by this Secunty Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately pn~: 12 the sale of the Propernty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit =i st tke sums secured by this Security Instrument.

3. Appiication of [avments. Unless appliablc faw provides otherwise. all paymenis received by Lender under
paragraphs I and 2 shail be apie: fist, to late charges due under the Note: second, 10 prepayment charges due under the
Note; third, to amounts payable ar der paragraph 2: fourth, to interest due: and last. 1o pnnapal due.

4. Charges; Liens. Bor~«er shall pay all taxes, assessmenis, charges. fincs and impositions attnibutable to the
Property which may attain priority sver this Security Instroment. and leaschold pavments or ground rents. if any.

Borrower shall pay these obligations in 24+ ‘maanner provided in paragraph 2. or if not paid tn that manner. Borrower shall |

pay them on time directly to the person imed nayment. Borvower shall promptly furnish to Lender ail notices of amounts
to be paid vnder this paragraph. If Borrows mi kes these payments directly. Borrower shali prompily furnish 1o Lender
receipts evidencing the paymenis.

Borrower shall prompily discharge any ser which has prionity over this Secunity Instrument unless Borrower: (2}
agroes in writing to the payment of the obligation ss cured by the lien in 2 manner acceplable 1o Lender: () contests e good
faith the lien by, or defends against enforcement oh' 2ler tien in. legai proccedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of am part of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn o (nis Securnity Instrument. If Lender datermines that any part of
the Property is subject 1o a lien which may attain prionity over this Security iastrument. Lender may give Borrower a
notice idenltifying the lien. Borrower shall satisfly the lien or t2iic e or morce of the actions sct fosth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvusoris now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “extenied coverage™ and any other hazards for which Lender
mquirs mmsurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower rZogect 1o Lender™s approval which shall not be
uvnreasonably withheld.

All insurance policies and rencwals shall be accepiable 10 Lender and sha’l include 2 standard mortgage clacse.
Lender shall have the right to hold the policies and renewals. If Lender requires ‘d-rrower shall promptly give to Lender
ali receipts of paid premiums and rencwal notices. In the event of Joss. Borrower s Y, Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in writing. insurance paoceeds shzil oc upplied to restoration o repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender™s (e cunity is pot kessened. §f the
restoration of repair is not ccomomically feasible or Lender's security would be lessened, (b » insurance proceeds shall be
applied te the sums secured by this Secunity Instrument. whether or ot then duc. with any ciocs; paad te Borrower. If
Borrower abandons the Property. oF docs not answer within 30 days 2 notice from Lender tha' th. iwsurance camier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the prove-ds o repair of restore
the Property or t0 pay sums secured by this Security Instrumeni. whether or not then duc. The 3047 period will begin
when the notice is given.

Unlcss Lender and Borrower otherwise agree in writing. any appiication of proceeds to principal siivat g of cxtend of
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of ti:: payments. If
under paragraph 19 the Propeny is acquired by Lender. Borrower™s right to any insurance policics and procoeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender 10 the catent of the sums sccured by this Sequrity
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substaniially
change the Property. allow the Property to deteriorate or commit waste. §f 1this Secunty Instrument s on a keaschold.
Borrower shall comply with the provisions of the icase. and if Borrower acquires fec title 10 the Property. the keasebold and
fee titic shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property: Moctgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Securnity Instrument. or there 1s 2 lega! provesdhng thar may significantly affect
Lender’s rights in the Property (such as a proceeding in benkrupicy. probare. for condemnation or (o eaforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Leaders’s sights
in the Property. Lender™s aclions may include paying any sums secured by a lien which has pnority over this Secuny
Iastrument. appearing in court, paying reasonable attorneys” foes and entering on the Property to make sepairs. Although
Lender may take action under this patagraph 7. Lender dows not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the daie of disbursement 2t the Note rate and shall be pavable. with intercst. upon aotice from Lender 1o Borrower

requesting payment.

VI0T6048
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