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MORTGAGE 5390

THIS MORTGAGE (“Security Instrument”)is givenon FEBRUARY 10
19 87 Themorgagoris GEORGE W. FLYNN AND MARY ANN FLYNN, HUSBAND AND WIFE

(""Borrower"). This Lecurity Instrument is givento AETNA BANK

which is organized and existiag under thelawsof THE STATE OF ILLINOIS , and whose address is
2401 NORTH HALSYY.D
CHICAGO, ILLINOIS( 605614 ("Lender").

Borrower owes Lender the princir i sum of
EIGATY THOUSAND AND NO,/100

Dollays (U.Z:.% 80,000.00 ). This debt is evidenced by Borrower’s niote
dated the same date as this Security Insiram=nt (*Note"), which provides for monthly payments, with the full debt, it not
paid carlier, ducand payableon MARCH 1, 2702 This Security Instrument

secures to Lender: (a) the repayment of the dect eviclenced by the Note, with inlerest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, Wit} irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrzyycr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr: grant and convey to Lender the following described property

located in COOK County, lllinois:

LOT 2 IN SUBDIVISION OF LOTS 30, 3., AND 32 IN BLOCK 3 IN OUTLOT "E"
IN WRIGHTWOOD, A SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 28,
TOWNSBHIP 40 NORTH, RANGE 14, EAST OF fitE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

F-0-0 348

14-28-303-030-0000
I
which has theaddressof 718 WEST WRIGHTWOOD . CHICAGO '
[Street) [Cry)
Nhinais 60614 ("Property Address™);
{210 Codel

TOOETHER WITI all the improvements now or hereafler erected on the property, and ull cusements, rights,
appurtenances, rents, royalties. minernl, oil and gas rights and profits, water rights and stock andd nll Axtures now or
hereafter a part of the property. Ali replucements nnd additions shall also be covered by this Security Instrument. All of the

foregoing is referrcd to in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed nnd has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants snd will defend generally the title 1o the Property sguinst all claims and demands, subject to any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction ta constitute u uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0. 8{iL) VMP MORTGAGHE PORMB # (313) 792-4700 ¢ (8001 6217281
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly puy when due
the principil of and interest on the debt evidenced by the Note and any prepayment nnd late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, u sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeurly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d)} yearly
mortgage insurance premiums, if any. These items are called “'escrow items.”" Lender may estimate the Funds due on the
basis of current dnta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounling of the Funds showing credits and debits to the Funds and the
puipose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future mornithly payments of Funds paysble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amoumt of the Fiids held by Lender is not sufficient to pay the escrow items when due, Borrower shull pay to Lender any
amount neceszar;*o make up the deficiency in ane or more payments as required by Lender.

Upon payrcnt in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sald or ucquired by Lemder, Leader shall apply. no later
than immediatelv priuric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagrip=t the sums secured by this Security Instrument.

3. Apptlication of Foyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be splizd: first, to late charges due under the Nate; second, to prepayment charges due under the
Note; third, to amounts payabl: uader paragraph 2; fourth, 1o interest duc; and last, to principal due.

4. Chsrges; Liens, Po::ower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain prioritv'over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iz/tk.s manner provided in paragraph 2, or if not paid in that manner, Borrower shal!
pay them on time directly 10 the persor. ower'.nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. It Borrow er makes these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation tec) red by the lien in a manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement otk lien in, legal proceedings which in the Londer’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien un
agreement satisfactory 1o Lender subordinating the lien to thi) Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priontv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takr ane or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveiasits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteiided soverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovat. nand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe/ subject to Lender's approval which shull not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower'shu.l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowre.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds ska'i bo’applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’( security is not lessened. If the
restoration or repair is not economicaliy feasible or Lender’s security would be lessened, tae insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any 2xceys paid to Borrower. If
Bortower abandons the Property, or does not answer within 30 days a notice from Lender that i insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procces: to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Jo-2av.period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principul sla!) not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount ol vhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or suhstantinlly
change the Property, allow the Property ta deteriorate or commit waste, If this Security Instrument is on » leaschold,
Borrawer shall comply with the provisions of the lease, and il Barrower acquires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower foils 1o perform the
covenants and agreements contained in this Security [nstrument. or there is n legal proceeding that muy significantiy affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do snd pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by o lien which has priority over this Security
Instrument, nppearing in court, paying rensonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does nol hiave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Dorrower

requesting payment.

-
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 10TH duy of FEBRUARY .19 87
and is incorporated into end shall be deemed to umend und supplement the Mortgage, Deed of Trust or Security Deed
{the “Seccurity Instrument’) of the same date given by the undersigned (the "Borrower™) {0 sccure Bomrower's Note to

AEZTNA BANK (the *“'Lender™)
of the same date and covering the property described in the Security Instrument and located at:

718 WEST WRIGHTWOOD, CHICAGO, ILLINOIS 60614

(Property Address}
14-28-303-030-0000

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or muke a change in the
use of the Property or its zoning classification. unless Lender has ngreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of uny govemmental body applicable to the Property.

B. SUBOP.IDATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen’ to be perfecied against the Property without Lender’s prior written permnission.

C. RENT LOS’s INSURANCE. Borrower shall maintain insurance ngainst rent loss in addition to the other hazards
for which insurance t*/required by Uniform Covenant 5.

D, “BORROWER'S (KUGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF Z_EASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits mad® ia_connection with lcases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or tenvinate the existing fcases und to cxecule new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’! shall.mecan “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Eorrov:ac unconditionally ussigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lencer o) Lender’s agents to collect the rents and revenucs und hereby directs each
tenant of the Property to pay the rents to Lepde: or Lender's ngents. However. prior 1o Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreem=r. :in the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the herafi of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addiional security only.

If Lender gives notice of breach to Borrower: (i) all scnis riceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sccured by the Security Instrumeny; (ii) Lender shall be cntitled to
collect and receive all of the rents of the Property: and (i) Zach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’'s written demand tu t*e tenant.

Borrower has nol executed any prior assignment of the rea’s <ad has not and will not perform any act that would
prevent Lender from exercising its vights under this paragraph i~

Lender shall not be required 10 enter upon, take control of or nairtain the Property before or after giving notice of
breach to Borrower. However. Lender or a judicially appointed rec=iser mayv do so at any time there is a breach. Any
application of rents shall not cure or waive any defnult or invalidate any Othe; right or remedy of Lender. This assign-
ment of rents of the Property shall icrminate when the debt secured by the Sccurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under alty /iote or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invok. ary of the remedics permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o terms and provisiony'c (ied i this |-4 Famity Rider.

s (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
Borrower

(Seal)
-Borrower
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