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MORTGAGE 87092523

(Direct)

. Py L

‘)éfhh morigage ml;fe and eatered into W{/ 4. day o‘/rt’ b UL vy
1

’.".by and between RICARDO G. CODINA AND THELMA CODINA, Husband and Wife

{hereinalter referred 1o aa mortgagor) ind the Administrator of the Small Business Adminiatration, an agency of the
Governmesnt ol the United States of America (hereinafter referred to as mortgagee), who maintains an office and
;< place of business at P.0, Box 11696, Birmingham, AL 35202~1696 -

Wrrnzssrrin, that for the considerstion hereinafter sated, receipt of which is hereby acknowledged, the
mortgagor does hereby morigage, sell, grant, assign, and convey unto the mortgagee, his successors and assigna, sll

of the [ollowing deseribed property situaled and being in the County of  COOK
State of ILLINOLS

e . . . . .
‘Unit number &-G, in the 100 East Walton Condominium, as delineated on a
" ‘survey of the  fOilowing described ‘parcel: Parts of Lots 8, 9, 10, 11
and 12 in Moas®’ Sivbdivision of part of Lot 1O, in the South 1/2 of Block
.. 8, in the Canal Trustees' Subdivision of Section 3, Township 39 North,

Range 14, East of tha Third Principal Meridian, in Cook County, Illinois; ® 3
.. Which survey is attaciizd as Exhibit "A" to the Declaration of Condo- Y
) ninium recordad as Document Number 24262435, and registared as Document A
- Number LR. 2990252, together with an undivided "'0.28815" par cent in=- @
terest in said parcel (excrpuing from said parcel all the property and e
space comprising all the units thercof, as defined and set forth in said UI
“ Daclaration and Survey), in Uodk County, lllinois. &V

* Common known street addrass: _Unit 16C. 100 Egmt Walton, Chicaga, T

— -
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Mortgagor, on behalf of himeelf and ench and ove 'y person claiming by, through,

or under the Mortgagor, heraeby waives any and all <lghts to redemption, statutory

or othorwine, without prejudice to Mortgayue'sn right to any roemedy, legal or .
equitable which Mortgageoe mnay pursue to enforcae paymerc.or to anffacet colloction of .
all or any part of the indebtodnoss mecured by this Moruynge, and witheout projudice

of Mortgages's right to n deficiancy judgement or any otler appropriate raliaf in

the event of foreclosure of this Morcgage. . .

~ - »
[

Toxether with and including all buildings, all fixtures ineluding hut not limlted to-sll pryimblng, heatlng, light.
ing, venlllating, refrigerating, incinerating, ale conditloning sppacntus, ard elevatnrs (Vhimerigagor herely
dectaring that {4 Is intended 1hat The tems herein enunierated shall he deemed 1o have besn permnnently In-
=talled an pars of the realiy), and all improvements now or hereafler existing therrang the hereditumenta and
appurienances and all ather elghis therrunto belonging, or in anywise spperiaining, and the reveeslan and res
versions, remainder and rejnainders, atl eighis of redemprion, and the renty foues, and peofits of 1he above
described property (provided, however, that the morigogore shull hie entitled ty the possessian of <aid propeety
and to callect and retain the rents, isaues, and profits until defauls hereunder), . To have anid 10 hold the same
unta the marigagee and the vuccessors in intorest of the mortanger farevor in fee imple or such other estate,
if any, as is stated herein, frea from all rights and, benefir under and by virtue of the homa-
stead axemprtion lawn. Movegapor hureby relvasus and waives all vights undor 4
vircus of the homsstesad axemption laws of thls staca. and by w

The mortgegor covenents thet he is lawlully ssised snd possessad of and has the right 10 sel} lnd-wnv.y said
property: that the same Is free from all encumbrances except as hereinahove recited: and that he hereby hinds
himaself and his successors in inlereat ta warrant and defend tha title aforesaid thereto and every part thereof agninet

the claims of al) parsons whomsoever,

This instrument is given tu secure the payment of o promissery pete datesl  JANUARY 30, 1987
in the principal sum of $ 12,000.00 .signed by RICARDO G. CODINA AND THELMA CODINA .
in hehalf of THEMSFLVES y incorpoarated
htee1n b‘y rmsumr[ch and held by Mortizanee. The oblisation hareby ducurcd matures
T4 Ferm ST U1 Pt b e bl (20) voars from dato of MNota.
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.. 3. The mortgagor covenants and agrees that if he shall fail to pay said indebtednewfor dhy part thereof when
" due, or shall fail 1o perform any covenant or sgreement of this ihstrument or the promissosy note secured h'enbr. the -
entire indebiedness hereby secured shall immediately become due, payable, and collectible without notice, st the
. option of the marigagee or assigns, regardless of maturity, and the mortgagee or his assigns may belore or after entry

s ".“n .

sell aaid property without appraisement (the mortgagor having waived and amigned to the mortgagee sll ri;hiza;:ol' “

apprsirement) : '
(1) at judicisl eale pursuant 10 the provisions of 28 U.S.C. 2001 (a): or K
(12) ot the option of the morigagee, either by auction or by solicitation of sealed bids. for the highest and

-~

F

best bid complying with-the terms of sale and manner of payment specified in the publithed aotice of sale, first -

giving four weeks’ notice of the time, terma, snd place of such sale, by advertisement not less than ence

¢ . during each of said four'fwb‘a.l in a newspaper published aor distributed in the county in which said property_

is situated, all other =l'uzui't:f b’e'try hereby waived by the mortgagor (and said morigagee, or any person on
behalf of eaid morigagee, may bid with tke aid indebtedness evidenced by said note}. Said sale shall be
held at or on the property to be sold or.al lh‘:ngederal. county, or city courthouse for the ecounty in which the
property . located. The morigagee'is hereby authorized to execute for and on behall of the mortgsgor and to
deliver oAb e purchaser at such sale a sufficient conveyance of said property, which conveyance shali contain
recitals as t-o-the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appbinta the mortgagee or any sgent or sttorney of the
morigeges, L ayent and atlomey in fact of said moarigagor to make such recitals and to execute said
conveysnce ard Yercby covenants and sgrees that the recitals so made shall be effeciual to bar all equity or
right of redemption, Lomestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and ronveyed to the mortgagee; or

{t11) take any oths: appropriate action pursuant to state or Federal siatute either in state or Federal
court or otherwise for the Lisposition of the propernty. ot

. .. In the event of a sale as hereinabove ‘providad, the mortgagor or any person in pasession under the mortgagor shall
* 7. -then become and be tenants holding ovir aid shall forthwith deliver possession to the purchaser at such sale or be
 summarily dispossessed, in sccordance witk the provisions of law applicable to tenanis holding over. The power
and agency hereby granted are coupled with an interest and are irrevocable by death or otherwise, and are granted

as cumulative to the remedies for coilection «f v1i< indebledness provided by law.

4 The procecds ol any sale of said property in acrordsnce with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses (ncurred by the mortgagee for the purpose of proteeting or main-
taining said property, and reasonable altorneys’ fees: secindly, to pay the indebtedness secured hereby: and thirdly,
to pay any surplus or excoss {0 the persan or persons Jexally aniitled thereto,

5. In the svent said property is sold at a judicial loreclosure (a)2 ar pursuant 1o the power of ssle hereinabove
granted, and the proceeds are nol sufficient to pay the total indebiziness secured by this instrument and evidenced by
said promissory note, the marigagee will be entitled 1o a deficiency jud gmeiit for the amount of the deficiency withous
regard to appraisement. . » R

e e e . =
. 6. In the event the morigagor fails to pay any Federal, a1ate, ur lucal 1as asspiament, income tax op other tax lien,
charge, fee, or other expense charged. against the property, the mortgagee is hereby ~uthorized st his option to pay
the same. Any suma so paid by the mortgagee shall be added to and hecome a pari <f the principal amount of the
indebtedness evidenced by said note, subject 1o the same terms and conditions, If tke ryortgagor shall psy and
discharge the indebledness evidenced by said pramissory note, and shall pay such sumi ansi 2vall discharge all tazes
and liens and tho costs, fees, and expenses of making, enforcing, and executing this morrZas s, .then this mortgage
shull be canceled and surrendered. e o

-

‘i. The covenants herein contained shall bind and the benefits and advantanes shall inure totha respective sue.
cessors and asigns of the partles hereto. Whenever used, the aingular number shall include the plural, the plural the
singular, and the use of any gander shall include all genders. :

8. No waiver of any covenant herein or of tha obligation secured hereby shall at any time thersafter be held
<10 bo a waiver of the terms hereof or of the note secured hereby. . . .

.

9. In complianes with section 101.1(d) of the Rules and Regulations of the Smal) Dusiness Adminlstration [13
C.F:R. 101.1(d) ), this instrument is 10 be construed and enforced in accordance with applicable Federal law,

Ty .
[

. . St . - . Ve

10. A judlicial decreo. order, ar judgment holding any provision or portion of this instrument invalid or un.

snforceable shall nat in any way impair or preclude the enforcement of the remaining provisions or portions of
“this instrumaens. : .

.\"'~' TR .. -

. .
=B 411040
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