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MORTGAGE 87092530

(Direct)

i ‘
‘This mortgags made and entered into this ‘*I ’ day of / edrimaa oo

1937 . by and betwaen * 111 1AM CEANON AND POTA GEANON, Husbund and Wife AND HELEN GEANON

{hereinafiar referrad to s niartgagor} dnd the Administraior of the Small Business Administrarion, an agency of the
Governmant of the United States of America (haceinaiier referred to as morigages), who maintaing an oflice and
phe-olbudnunlt‘219.8.,Dcnrborn Street, Room 437, Chicago, Illinois 60604

Wrenmssern, that for the consideration hersinafier stated, receipt of which {s heraby acknowledged, the
morigagor doss hereby mortgage, sell, grant, smign, and vconvey unio the mortgages, his succassors and amsigns, al)
of the {ollowing described property situsted and being in tha County of COOK
State of ILLTWOIS

LOT %5 IN QAKTON MANOR 5tiv ADDITION REIN(‘:'A SUBDIVISION OF THE EAST 10
ACRES C¢ '.O'.E‘ J IN OWNERS PARTITLON OF THE WEST HALF OF THE NORTHWEST
QUARTER v’ SECTION 27, TOWNSHIP 41 NORTIl, RANGE 12, EAST OF THE THIRD
PRINCIPAL JmRTDIAN, IN COOK COUNTY, ILLINOIS. ' .

COMMONLY KNOWN AP 724N, GOODWIK, DARK RIDGE, [1LLINOLS,

P.1.N. 09 = 272 = 117 = Ok4 - 0000 : ‘ T

C 3o, _‘

Common known strcet address: _724 Gocdwin Drive, Chicagd, 1lllinois 60068

4

— 3

1)

Mortgagor, on behal? of himself! and each nnd eve:y person claiming by, through,

or under the Morcgagor, heraby waives any and all rights to redemption, statutory
or otherwise, without prejudice to Mortgagee's riglt 1o any reomedy, lagal or
equitable which Mortgagee may pursue to enforce paymeps ar to offect collection of
all or any part of the indebtedness sccured by this lertgage, and without prejudice

of Mortgages's right to a deficiency judgement or any wt'ier appropriate ralief in-
the event of foraclosure of this Mortgage. T

-

.n -

Together with and including all buildings, a!l ixture< Including but not Himited 1o all pirabing, heating, lohs.
ing, ventilating, refrigerating, Incinerming, air condhiioning apparutus, and elevators Uho-morigagor hereux
declaring that i1 I intended that the items herein enumerated shall he deemed to have bretv permanenily ine
stalled an part of tiie realty}, and all improvements now or hereafier existing therronT the hereditumenits and
appurtenances and all other rizhis therrunto belonging, or in anywise nppertaining, and the reversion and re-
versions, remainder and remininders, all Fighies of redemption, and the rends, issues, and profits of the sbove
descrihed property {provided, however, that the morigagor shall he entitled to the possession of ssid property
and to collect and vetaln the rents, issues, and profits until defoult hereunder), To have and 10 hold the same
unta the martgacee ond the successars In Interost of the mortgapee forever in fee simple or such other estate,
If any, as is stated hereln, free from all rights and benaefit under and by virtue of the home-

stead exemption laws. Mortgagor hereby relcases and waives all rights und
er a
virtue of the homestead exemption laws of this state. 8 v and by

The mortgegor covenants that he is lawlully seized sud possessed of and has the right to sell and convey aaid
praperty; that the same is free fram all encumbrances except as heteinabove recited: and that he hereby binds
himself and his successors in interest 10 warrant and defend the title aloresaid thereto and every part thereof againat
thé ciaims of ail persons whomaoever.

This instrument is given 1o secure the payment of s promismory note dated January 26, 1987

in the principal sum of § 14,500,00 «sipned by William Geanon and Pota G

in hahatfnf Thumselves SN0 {ncorporated
herein by reference and held by Mortgagee. The obligation hereby secured matures

SBA Form 937 13=731 Fosrious Edicions srs Obsslsis THIRTEEN (13} years and TWO (2) months from date of note.
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1. The mortgagor covenants and agroos ss follows:

. .o .4“! [ AN
{ " al He will promptly psy the indebtedness evidenced by said promissory unole at the times and in the
manner therein provided

. b, Hs will pay all taxes, asssssments, walar rates, and other governmental or municipal charges, fnea, or
impoaliiona, for which provision b not been made hereinbef{ore, and will promptly deliver the official receipu
thersfor to the said morigages.

¢. He will pay such expenses and fees ns may be incurred in the protection and maintensncs of caid
proparty, including the (ses of any sttorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or for foreclosure by mortgagee's sale, or court proceedings, or in any other
litigation or proceeding sflecting sald premises. Altorneys’ fees reasonably incurred in any other way shall be
paid by the morigegor.

d. For Setter security of the indebtedness hereby secured, upon the request of the morigegee, its suc.
cessore or sssiine he shall execute and deliver n supplemental martgage or mortgagea cavering any additions,
improvementr;.or betierments made to the property hereinabove described rnd all property scquired by
it after the darz iereal (all in form satisfaciory to mortgagee). Furthermore, should mortgagor fail to cure
any default in t%e ‘payment of a prior or inferior encumbrance on the property described by this instrument,
mortgagor herely 7¢~~es to permit morigages to cure such defaull, but mortgagee is not obligated to do so;
and such advances (hoil become part of the indebtedness secured by this instrument, subject 1o the same
terma and conditions.

e. The rights ereated /£5 this convevance shall remain in full force and effect during any postponement
or extension of the time of pay:aiint of the indebiedness evidenced by said promissory note or any part thereof
secured hereby.

f. He will continuously maintrin hazard insurance, of such type or types and in such amounts as the
- mortgagee may from time 1o time require on the improvements now or hercalter on said property, and
will pay promptly when due any preriiuma therefor. All insurance shall be carried in companios sceeptable
to mortgages and the policies and renewale) thereof shall be held by morigagee and have sttached thereto —
loss paysble clauses in favor of and in foria icceptable to the mortgsgee. In event of loss, mortgagor will rive
Immediate notice in writing 1o mortgagee, anc morigagee may maka proof of loss if not made promptly by
mortgagor, and esch insurance company coneerne i is ) iereby authorized and directed to make payment for such
. loss directly 1o morigages instead of to mortgagos-ard morigagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at ils option either to the reduction of the indebtedness hereby
secured or 10 the restorstion or repalr of the property d muged or destroyed. in event of foreclosure of this
mortgage, or other transler of title 1o sald property in extingiishment of the indebiedness secured hereby, all
right, titie, and interest of the mortgagor in and o any ipiu’ance policies then in force shall pam to the
purchasar or mortgagee or, st the option of the morigagee, m/: be surrendered for a refund.

5. He will keep all buildings and other improvements on s(id praperty in good repair and condition:
will permit, commit, or suffer no waste, impairment, deteriorativia f ssid property or any part thereof;
in the event of fallure of the mongagor to keep the buildings on sa'c sremises and those erected on said
premises, or improvements thereon, in good repair, the mortgagee may m2ne such repairs as in its discretion it
may deem necessary for the proper preservation thereof ; and the full amournt o/ each and every such payment
shall ba immediately due and payable and shall be secured by the lien of this 1nvrtgage.

h. He will not voluntarily creale or permit to be created againat the propert:-subject to this mortgage
any lien or liens inferior or superior 1o the lien of this morigage without the writtz.n_onsent of the mort.
gagee: snd further, he will keep and maintain the same free from the claim of all perios s cupplying labor or

materials for construction of any and all buildings or improvements now being crecicd 4r 10 be erected on
sald premises.

§7092530

i. He will not rent or assign any part af the rent of said mortgaged property or demulivh, or remove,
or substantially alter any b}}ilding without the written consent of the mortgagee. ‘ .

J. A1l awards of damages in connection with any condemnation for public use of or injury to any of the
property subject 1o this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the
same to payment of the installments Jast due under said note, and morigagee is hereby authoriced, in the

- name of the mortgagor, to execule and deliver valid acquitiances thereol and 1o appeal irom any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

v

2, Default in any of the covenants or conditians of this instrument or of the note or losn agreement secured
hereby shall ierminate the mortgagor's right ta posession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being spreed that the mortgapgor shall have such right until default). Upon any such
default, the mortgagee ahall become the owner of all af the rents and profits accruing after defsult as security
for the indebledness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operaic as an assignment of any rentals on ssid property 1o that extent.

+ ————t—
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3. The moarigagor covenanis and agrees that if he shall fail 1o pay said indebtedness or any part thereol when
due, or shall fail 10 perfarm any covenant or sgreement of this instrument or the promisory note secured hereby, the
entire indeblednesa hereby secured shall immediately hecome due, payahle, and collectible without notice, 21 the
optian of the morigagee or assigns, regardless of maturity, and the mortgagee or his assigns may belore or after entry
sell said property without appraisement (the morgagor having waived and assigned 1o the morigagee all rights of
Appraisemant):

(1} at judicial sale pursuant 1o the provisions of 28 U.S.C, 2001 (a}: or

(11) at the option of the mortgagee, either by auction or by scl.zitation of sealed bida, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published aotice of sale, first
giving four weeks’ notice of the time, terms, and place of auch sale, by advertisementi not Jess than once
during each of said {our weeks in a newspaper published or disiributed in the county in which aald proparnty
is situated, all other natice being hereby waived by the morigagor (and sald mortgages, or any parson cn
behall of sald mortgagee, may bid with the unpsid indebtednesa evidenced by taid note). Said ssle shall be
held at or on the property 10 be sold or at the Federal, county, ar cily courthouss for the county in which the
property is )ncated. The mortgagee is hereby authorized 1o execute for and on behalf of the morigagor and to
deliver to_ ihe purchaser st such sale a sufficient conveyance of said property, which conveyance shall contain
reciials sa to *2e happening of the default upon which the executlion of the power of sale herein granted
depends; and Uic vaid morigagor hereby canstitutes and sppbints the morigages or any agent or attorney of the
mortgagee, the <rsnt and attorney in fact of said morigagor to make such racitals and to executs said
conveyance and ‘avrch; covenants and sgrees that the recitals so made shall be effectual to bar all equity or
right of redemptior., .omeatoad, dower, and all otlier exemptions of the morigagor, all of which are hereby
expressly waived and Zorveyed to the mortgagee; or

(111) take any other 2ppropriate action pursuant 1o siate or Federal statute either in state or Federal
court or otherwise for the dizpasition of the property. ’

In the ovent of a sale as hereinshove providad, the mortgsgor ar any person in posession under the marigagor shall
then become and be tenanis holding over /ann shall forthwith deliver possemion 10 the purchaser at such sale or be
summarily dispossessed, In accordance with the provisions of law applicable to 1enants halding over. The powar
* and agency heroby granted are coupled with ar, interest and are irrevocable by death or atherwise, and are granted
as cumulative to the remedies for collection of 4sil ‘ndebtedness provided by law,

4. The proceeds of any sale of 1aid propenty in secordaice with the precading paragraphs shall be applied first
to pay the coets and expenses of aaid sale, the axpenses inturred by the mortgages for the purpose of protecting or msin.
tsining ssid properiy, and ressonable attorneys’ lessi seconitly, to pay the indebtedness sacured hereby; snd thirdly,
in pay any aurplus or excess 1o the person or persoma legaiiy entitled thereto, .

f. In the event ssid property is sold at a judiclal foreclosure sa’e sr_pursusnt 1o the power of sale herelnabove
granted, and the procreds are not sufficient to pay the total indebled:iens aerured by this instrument and evideneed by

sald promissory note, the morigages will be entilled to a deliciency judgient Jor the amount of the deficiency withous
regard to appraisement, :

6. In the event the mortpagor fails to pay any Federal, siale, or local tax assensriani, income 1ax or other tax lien,
charge, fee. or other expense charged againet the properiy, the morigages is hereh: avthorized at his option o pay
th : same. Any suma so paid by the merigagee shall be added to and become a part «f the prineipal amount of the
indebtedness evidenced by said nole, aubjoct to the same lerms and ronditions. Il the ‘murtgagor shall pay and
discharge the indebtedness evidenced by sald promissory note, snd shall pay such sums and 702M discharge al) tanes
and liens and the costs, [ees, and oxpenses of making, enforcing, and execuling thia morige e then this mengege
shall bs canceled and aurrendered.

7. The covenants herein contained shall bind and the bencfits and advantages shall inure do t5ia respeciive sue.

cessors and aseigns of the parties hereto. Whenever used, the singular number shall include the plural, the plursl the
sagular, and the use of any gender shall include all genders,

- )

8, No waiver ol,';tpy #qv herein or of the obligation secured hereby shall st any time therealter be held
10 be a waiver of the larms herdd! or of the note pacured hereby. - :

T J LV Y
9. In compliance with seciion 101.11d) of the Rules and Regulstions of the Small Business Administration [13
C.F.R. 101.1(d) ], thia instrumaent is 1o be construed and enforced in accordance with applicable Federal Jaw.

10. A judicial decree, order, or judgment holding any provision or poriion of thie instrument invalid or un.

enlorceable shall not in any way impair or preclude the

enfore t of 1l i
_ shis insitument. ement of the remaining provisions or portions of

o
Nowpip ot a0
- .\ .

)

. Voo . "0 337,
S04 Torm 927 (318} ) J'.’_ o ' 477.348
: W-},ﬁ- G ke g
. LT .
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11. Aoy written notiee to be isaued 10 the martgagor pursuant to the provisions of 1his instrument ahall he ad.
dressed to the morigagor st 724 Goodwin Drive, Chicago, Illinois 60068

and any writien notics to be issued to the morigagee shall
be addressed to the mortgagee st 219 S, Dearborn Street, Room 437, Chicago, Illinois 60604

In Wirness Waenzor, the mortgs h 1 is i '
this instrumeat as of the day aad ff:r f::ra::u;‘ ested thit inurumens: snd the morigagee has accepted delivery of

THIS INSTRUMENT PREPARED BY: ]
Soawrnct

Terry J, Miller, Attorney Advisor
Small Business Administration
?ésa;:er Asaslstance Araa 2

lph MeGill Boulevard, N.E,
léth Floor ' E
Atlanta, Georgia 301308

“ . DEPT-R1 $12.25
49 NV T2 TRAN O7%6 G2/17/87 1112900

‘ ST Y T ‘2 113 l? “_: 4{-_——8 7—“‘3925 ~D
(Add Apprepriate W|ﬂﬂm! COOK (OUNTY RECORDER =

COUNTY OF __ (.. [, ) .

38 £,
. n—w
BTATE OF_ILLINOIS v -8'709 2300

.

I, NPT = L,. L.h~qukg . y A Notar%‘Puhlic in and for said

County, in the Scate atoresaid, DO HERELY CERTLFY, THAT William Geanon and Pota Geanon,
are personally known £o me to bes the same peracns whose

nases are subscribed to the fotegaing inscruriert, appearsd before me this day

in person, and acknowledged that they signed, Pacled and delivered the said

Instrument as their fres and veoluntary act, for c’ix uses and purposes therein

set forth, including waiver of rights and benefits vnder and by virtue of the

Homestead axemption laws of the Sctate of Illinols and fedaral law.

GI?EN undor.ﬁy hand and seal this “{t}‘ . _day Sf s :
1927 _

g

~ -
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