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MORTGAGE 87092814

THIN INDENTURE WITNESSETH: That the undersigned - et e peon bt St oo b et o e e
PALOS BANK AND TRUST COMPANY, AS TRUSTEE_S”_‘__md_mt_waomlly’

— e it n 6o TABG LT T
.hI 1%&&:%%!321?-‘31}}35 oxlsting under the lows of the . M oot RMERLES R
e e v s vt — e memeny. IO POTSONAlly but as Trustes under the provisions of a Deod or Deods in trust

duly recorded and delivered o the undersigned in pursuance of a Trust Agreement dated . . JUNE .19, 1980 .

- , and known as trust numbar 1=1649 —- herelnafter referred to
as the Mortgegor, does hereby Mortgage and asxatex Convey to

SUMMIT FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

a corporation organized and existing under the laws of the. ... _..UNITED.. STATES trmrere v ey NATOIOIATLEE
referred 0 as the Mortigagee, the following real estats, situated in the County of —.......c...... COOK
in the Stats of dlnols, to wit:

Lec ~ of Sandburg Glen Unit I a Planned Unit Cevelopment of 0
part of the East 4 of the Northwest X of Section 33, Twonship __9.
37 Neit)., RAnge 12 East of the Third Principal Meridian, in

Cook Counvy, Illinois
D
Ty P RBE-33-/C¢6-0O/ me
JOo/3S £ L’ZW
Kl ’hok, L. Se#c

TOGETHER with all buildings, lmproveinerts. fixtures or appurtenances now or hereafler erccted thereon, including
all apparatus, eguipment, fixtures, or articles, wice her in singlo units or centrally controlled, used to supply heat, gas, air
condﬂ?on!ng. water, light, power, refrigeration, veitiation or otherwise and any other thing now or hereafter therein or
thercon the furnishing of which by lessurs to lessrcsis customury or appropriate, including screens, venetinn blinds, win-
dow shades, storm doots and windows, floor coverin¢s, sereen doors, in-a-door buds. awnings, stoves and water heaters (all
of which are declared tc be a part of said real estate vaether physically attached thereto or not); and nlkso together with
all easements and the rents, issucs and profits of said yremises which are hercby pledged, v.lsufned. fransferred and set
over unto the Mortgagee, whether now due or hereafter ¢o hocome due under or by virtuc of any lease or agreement for the
use ur occupuncy of said property, or any puart thereof, whi:thor said lense or agrecement is written or verbal and whether it
is now or may hereafter existing or which may be made-Ly the Mortgagee under the power hercin granted to it; it being
the intention hereof (a) to pledge sald rents, issues and proflis <n a ?nruy with said rea) estate and not secondarily and
such pledge shall not be deemed merged in any foreclosure decter, und (D) to estabhih an absolute transfer and assignment
to the Mortgagee of all such leases and agrecements and all the uvoiisihercunder, together with the right in case of default,
either before or after foreclosure sale, to enter upon and take exclasive possession of, mannge, maintain and operate said

remises, or any part thereof, make leases for terms deemed advantagecus to it, terminate or modity existing or future
eases, collect sald uvails, rents, issues end profits regardless of whun earned and use such measures whether legal or
equitable as it may deetn proper to enforce collection thercof, employ reathig agencies or other employees, alter or repair
said premises, buy furnishings and equipment thercfor when it deems recesiory, urchase all kinds of insurance, and in
genernl exercise all powers ordinarily incident to sbsolute ownership, aaan.e or borrow money necessary for any purpose

erein stated to secure which a lien is hercby created on the morigaged preriices and on the income therefrom which lien
is prior to the lien of any other indebtedness hercby secured, and oul o the ‘icome retain reasonable compensalion for
itself, pay insurance premiums, taxes and asjessments, and all expenses of every Kird, including attorneys’ fees incurred in
the exercise of the powers herein given, and from time to time inly unly balance of income not, in its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the principal of the inceiteuness hereby secured, befure or after
any decree of foreclosure, and on the deficiency In the proceeds of sale, if any, whetiior there be a decree in personam
thérefor or not. Whenever all of the indebledness secured hereby is puid, and the Mortgagee, in ils sole discretion, feels
there i3 no substantial uncorrected default in performance of the Mortgagor's agreemeats horein, the Mortunfee. on satis-
factory evidence thereof, shall relinquish possession and pay to Merlgagor any surplus income in its hands. The posscssion
of Mortgagee may continuc until all indebledness secured herobg is paid in full or until toe d.tizery of a Master's Deed or
Special Commissioner's Deed pursuant to a decree foreclosing the lien heveof, but if no Gees e jssued then until the
which it muy be issued. Morigagee shall, however, e c the discretionary power
at any time to refuse to tuke or to abandon possession of said premises without uﬂ'ectinr the ler koreof. Morigagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be susta‘nable against Mortgapee
based upon acts or omlasions relating to the subject mutter of this paragruph unless commenced ov/iiin sixty days after
Mortgagee's possession ceases.

TO HAVE AND TO HOLD the sald property with said buildings, improvements, {ixtures, appurtenances, apparatus
and equipment unto said Mortgagee forever, for the uses herein sct forth, free from all righta and benefits under the Home-
stead Exemption Laws of the State of Illinois, which said rights and beneflits sald Morigagor does hereby release and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortgagee evidenced by a note made
by the Mortgagor In favor of the Mortgagee, bearing even date herewith, in the sum of TWENTY FIRVE THOUSAND

expiration of the statutory period durinﬁ

EIGHT HUNDRED AND .00/100's e veowmx. Dollars (3 232800.00
which note together with interest thereon hs A:‘a'rbvlded by said note, is paynble in monthly installments of TWQ...... ... .. @
HUNDRED,‘.'S.Im..&IGHT_AHh?ij&[L i e mraeeinie e .. DOLLARS ($ 268473 _....) g
on the ... ‘0 wem-— day of vach month, commeneing with .,,,M‘,‘.!..:'.IQQ.I.. .. .. . until the entire sum s paid. <&
[
CODK COINTY, 1L INOs Q@
FlLT o FOH RECORD i
e

1S87 FEB 17 PH ): 42 87082844

To secure performonce of the olther ngreements in sald note, which are herchy incorporated herein and made a part
hereof, and which provide, mmong other things, for un additional monthly payment of one-twelfth (1/12th) of the estimated
annual toxel, asgessmenta, insurance premiums nnd other charges upon the mortgaged premises, And o secure possible
future advances as hercinalter provided and to secure the performance of the Mortgagor's covenants berein contained.
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A, THE MORTGAGOR COVINANTS:

(1) To pay immedintely when due and payable all general taxes, specinl taxes, specinl gatossmients, water charges,
scwer service charges and other tuxes and chorges aguinst sald properly, including those herctofore due, (the montnly
ayments provided by salkd note in unticipation of such taxes and charges to be arn"vd theretlo), and to furnish thoe
origugee, upon request, with the ariginat or duplicate receipts thaeefor, und all ruch ftems extonded agalnst sald propoerty
shall conclusively doomed valid for tho purpose of this requirement.

(2) To keep tho improvemenis now or hereafter sitanted Gpon said premiscs insured agninst loss or damago by fire,
lightning, windstorm and such olher hazards, including Iiulnln{ under laws relatingt Lo intoxicating liquors nnd lncrudlnu
hazards not tiow contemplated, as the Maortgagee may reasanahly require to be insured aguainst, uniler fanm- providing
for pnyment by the lnsurancoe compnnies of moneys sufficient vither to pay the cost of veplucing or repairing the same orv
to pay in full the indebtedness secured hvruh‘v. tn such companivs, through such ngents or brokoers, and in guch form as shall
be satintactory to the Mortgagee, until spid indebtedness §s fully pald, or in the cuse of foreclusure, until expieation of the
gu‘mod of redemption; such ingurance policies, including additional and renewal policles shall be dellvered to and kept by

e Mortgageo and shall contaln a clause satlsfoctory to the Mortgagee making them puyable to the Morigaguee, ns ity interest
may appear, and in case of forecltosure sale payable to the owner of the certificate of =ale, owner of unr Juﬂclcncy. any
recelver or redemptioner, or any grantee in the Moaster's ur Commissionet’s Ileed; and in cose of loss under such policies,
the Mortgagee Is authorized to ndlust, colleet and compromise, in itx diseretion, all elalms thoreunder, and the Mortgagor
agroes to sign, upon damand, all recetpty, vouchers and relewses required of Lim by the insurance companles; application by
tho Mortﬁuuue of any of the prococds of such Insurance to e indebledness heroby vecured shall pot exceuse the Mortgegor
from making all monthly paymenta until the indebtedness is paid In full.

(3) To comp’eir within a reasonablo timo any bulldings or Improvements now or at any time in procers of crection
upon sald premiics:

{4) To prompt!, ropolr, restore or rebuilkl any bulldings or improvemunts now or hereafter on the premises which
may hecome damage. ot desiroyed;

(8) To keop sald rranises In fmd condition und repalr, without woste, and free from any mechanic's, or other lien or
clalm of llen not expreisly subordinated tn the lien hereof;

{8) Not to suffer or perivtany unlawful use of or any nuisance to exist on snld properly nor to diminish nor impair
its value by any act or omiss'‘on %o act;

(7) To comply with all requl’ecments of law with respect to the morignged promises and the use thervof;

(8) Not to suffer or permit, without the written permission of the Mor(gagee being first had and obtained. (o) uny use
of the property for any purpoese other ¢hon that for which it 1a now used, (b} any alterntions, ndditlons, demolitlon, removal
or sale of any improvements, npparalus, fopurtenances, fixtures or equipnient now or hercufter upon said property, (¢) a
purchase on conditional sale, lease or rgreemoent under which title I8 reserved in the vendor, of any upparntus, tixturcs
or equipment to ba placed In or upon any suildings or improvemontis on snld propuerty.

(D? That 1! the Mortgagor shall procur: contructa of Insurance™upon his Hie and disability Insurance for logs of Ume
by accidental Injury or sicknesn, or either such controcl, muking the Martgangee assignes thereunder, the Mortgapee may
pay the premiums for such lnsurance and add sar.d payments to the principal indebtodnoss secured by this murt{‘asu, to be
npnldt:n the same manner and without changing tho omount of the monthly paymenty, unless such change Is by mutual
conssn

B. THE MORTGAGOR FURTHER COVENAWTS:

{1} That in the case of fallure to perform ony of the covepunt: hereln, the Mortgagee may do on the Mortguor'a
behalf everything so covenanted; that the Mortgagee may nizo do »ay act it may deem necessnry to protect the llen hercof;
that the Mortgagor will repay upon demand any moneys paid or disbarsed by the Mortgagee for any of the above purposes
and such moneys together with intercst thereon nt the highest rote forswhich it is then lawltul to eontract ahall become
so much additional Indebtedness hereby zecurced and may be included in apsdecree foreclosing this mortgage and be pald
out of the rents or procecds of sale of sald premises i not otherwise paid, thit it shall not be obligntory upon the Mort-
glgee to inquire into the validity of any lien, encumbrance, or clnim in ad sancir g moneys as above autharized, but nothing

erein contained shall be construed ns requiring the Mortgagee to ndvance «ay moneys for any purpose nor to do any act
hereunder; and that Mortgagee shall not incur any personal liability because’ oo unything it may do or omit to do here-
under;

(4) That It i3 the Intent herecof to sccure payment of said note whether the er’t=n amount shall have been advanced
to the Mortgagor at the date hereof or at a lnler date, or having been advaneed, sha'l huve been repald in part and further
advances made at a later date, which advances shall in no cvent operate o make the jprincipal sum of the indebtedness
greater than the ariginal principal amount plus any amount or amounis that moy be adoed to the mortgoge indebiedness
under the terms of this mortgage for the purpose of protecting the security and for the Lutpose of paying premiums
under Secticn A (2) abave, or tor elther purpose;

(3) That in the event the ownership of said property or any part thercof becomes vestel ir a.nerson other than the
Mortgagor, the Mortgagee may, without notice to the Mortgagor, deal with such successor or suscessors in interest with
reference to thia mortgage and the debt hereby secured in the sisne manner as with the Mortgago:, rad may forebear to sue
or m‘-‘y extend time for payment of the debt hereby sccured without discharging or in any way afleciing the liability of
the Mortgagor hereunder or upon the debt hereby seccured;

{4) That time is of the essence hereof, nnd M defnult be mnde in performance of any covenant hoerein contained or in
making any payment under said nolc or obligution or nny extension or renewn] thereof, or if proceedings be instituted to
anforce any othor lien or charge upon any of suid property, or uypon the filing of & proceeding in bankruptey by or agoinst
the Mortgagor, or If the Mortgagor shall make an assigniment for the benefit of his credilors or if hia propcrtr be plnced
under cantrol of or in custody of any court or ufficer of the government, or if the Mortlfngor abundon m;{ of suld property,
then and In any of sald evenls, the Mortgogee is hereby nuthorized und empowered, at its option, and without uffecting the
len hereby created or the priority of sald lien or any right of the Mortgagee hereunder, to declare, without notice all suma

hereby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply toward
the puyment of said mortgage indebiedness any Indebtedness of the Mortgagee to the Mortgagor, and seld Mortgagee may
also immediately proceed to forcclose this mortgage, and in any foreclosure a sale may be made of the premises enmasse
without offering the several parts separately;

¢(8) That upon the commencement of any foreclosure proceeding hereunder, the court in which such bill is filed may
at any time, either before or after sale, and without notice lo the Mortgagor, or any parly cluiming under him, and without
regard to the solvency of the Morlgagor or the then value of said premises, or whether the same shall then be occupled by
the owner of the equity of redemption as a homestead, appoint a receiver with power to manage and rent and to collect
the rents, lssues and profits of said premises during the pendency of such foreclosure suit and the statutory period of
redemption, and such rents, issues and profits, when collected, may be applied before ns well as after the Master's sale,
towards the paymeant of the indebtedness, costs, taxes, Insurance or other ilems necessary for the protection and preservation
of the property, Ineludlnf the expenses of such receivership, or on any deficlency deceree whether there be a decree therefor
in personam or not, and if a recelver shall be sppointed he shall remain in posscssion until the expiration of the full period
allowed by statute for redemption, whether thero be rcdem?uon or not, anid unlil the issusnce of deed in case of sale, but
if no deed be isaued, until the expiration of the statutory perixd during which It may be issued and no lease of said premises
shell be nullificd by the appolntment or entry in possession of a recelver hut he may elect to terminate any lease Junlor to
the lien hereof. and upon foreclosure of said premises, there shafl be allcwed and included as an additional indebledness
in the decree of sale all expenditures and expenses together with Interest thereon at the rate of per

annum, which may be paid or incurred by or on behalf of tho Morigagee for attorney's fees, Maorigagee's fees, uppraincr's
fees, outlays for exhibits attached to pleadings, documentiary and expert evidonce, sicnographer's foes, Master's fees and
commission, court n:onls publication costs and costa (which muy be estimated as to and include items to he expended after

the eniry of the decree

of procuring all such abstracts of title, title searches, examinations and reports, guaranty policies,

bI860LS
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