icam UNOFFICIAL.GOPY . & vunc

08 29742 (0092)

Aug wul Use
Saction 1810, Tirig 38. U S C
Ascaplable 10 Federal Nasonal g
LH 86

MORTGAGE

THIS INDENTURE, made this 11TH day of FEBRUARY 19 87 . belwaen
JOE LEE , XXDADMRMMK a widower

87092013

. Mortgagor, ana

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

a corporation organized and existing under the laws of THE STATE OF COLORADO
Mortgagere.

WITNESSETH Thal whyreas the Mortgagor is juslly indebted to the Mortgagee, as 18 evidenced by & certain promissory
note execuled ana deuvered by the Mortgagor, in favor of the Morigages, and bearing avan date harewith, in the principal
sum of

SIXTY SE\'P, THOUSAND SIX HUNDRED SEVENTY AND 00/100

Dollars ($ 67,670,00 ) payable with Interest at the rale of  EIGHT AND ONE~-HALF

per cantum | d.5(%) per annum on the unpaid balance until paid, and made payable 1o the

order of the Mortgages at its office in
7900 BAST UNION AVENUE, SUITE 500

DINVER, QO 80237
, or at such
other placa as the holder may designale in writing,-an.a delivered or mailed (o the Mortgagor the said principal and interest

being payable in monthly instaliments of
FIVE HUNDRED TWENTY AND 32/100

Dollars
($ 520.32 ) beginning on the tirst day of APRIL . 18 87 , and continulng on
the firsi day of each month thereafier until the note is fully paid. ‘ex.epot tha! the final payment of principal and interest, if

not spconer pald, shall be due and payable on the first day of MARCH ., 2017

Now, THEREFORE, the said Mortgagor, for the betier secunng ol ne peyment of said principal sum of money and
interest and the performance of the covenants and agreements herein contained, does by thess presents MoRTaAGE and
WaRRANT unto the Morigagee. its successors or assigns, the following descriond.real esiate situale, lying, and being in
the county of Coo and the
State of lllinois, o wit:

LOT S (EXCEPT IME NORTH 6 ELKT 3 INCHES) AMD 11(f: MORTU 1/2 01 LOT 6 IN BLOCK 7
N GALE AND 5 RESUBDIVISION OF BEoCKS 27 16 Siraupt4ag % KT 6 1N GALES
guamvxsmn O i SOUT EAST 174 oE ?%C'I‘IONTJOFA%IBE THIRDUTH et 104
ECT TOWN FAS F oL
eI TN L ’ e e T m N

313-95

ﬂlﬂqqﬂ ".n» P06 R/ 1TIET 11194:06 "
NELTE 8 5 Wty --0'9&041

Q)DK OOUN"f' ASOORUER

j3-30-21L 009 PP gro
hd N, INraenei

TOGETHER with all and singuiar the tenements, heraditaments and appurignances thereunto belonging, and the rants,
Issues, and profits theract: and all fixtures now or herealler attached to or used in connection with the premisas harain
described and in addition thereto the following described household appliances, which are, and shall be deemad to be,
fixtures and a part of the realty, and are a portion of the security for the indebtednass herein mentionegs
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It the total of the payments made by the Morigagor under subparagraph (a) of the praceding paragraph shall exceed
the amount of payments actually made by the Mortgagee as Trustaee for ground rents, laxes, and assessments, or insurance
premiums, as the case may be, such excess shall be cradited on subsequent payments to be mace by the Morigagor lor
such items or, at Mortgagee's option as Trustee, shall be refunded to the Morigagor. I, however, such monthly payments
shall not be sulicient lo pay such items when the same shall become due and payahblo. the Morigagor shall pay lo the
Marigagee as Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30)
days aler written notice from the Mortgagee stating the amount of the deliciency, which notice may be given by mail. If al
any lime the Mortgagor shall tender to the Mortgages, in accordance with the provisions of the note secured hersby, full
payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall. in computing the amount of such
indebtedness, credit to the account of the Mortgagor any cradit balance remaining under the provisions of subparagraph
(a) of the preceding paragraph. If there shall be a default undar any of the provisions of this morigage, resuiting in a public
sale of the premises coverad hareby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as
Trustee shall apply. at the time of the commencement of such proceedings or at the time the property is otherwise acquired,
the amount then remaining to credit ol Mortgagor under said subparagraph (a) as & credil on the interast accrued and
unpaid and the balance to the principal then remaining unpaid on said note

As AppiTional SecuriTy for the paymenl ol the indebtedness aforesaid Morigagor does hereby aasign to the
Mortgagee all the r~nts, issues. and profits now due or which may hareafler become due for the use of the premises
hereinabove descrwer. The Mortgagor shall be entitled 1o collect and retain ali of sald rents, issues and profits until defauit
hereunder, EXCEPT riils, bonuses and royalties resulting from oil, gas or other minera! leases or conveyances thereol
now or hereafter in erfet. The lessee, assignese or sublesssee of such o, gas or mineral lease is directed 1o pay any profils,
bonuses, rents, revenus. 7 royalties to the ownaer of the indebtedness secured hereby.

MORTGAGOR WiLL CoNINJAUSLY maintain hazard insurance, ol such type or types and amounis as Morigagee may
from time to lime require, on tha irprovements now or hereafter on said premises, and except whon payrnent for all such
premiums has therelofore been infde, he/she wili pay promptly when due any premiums therefor. All insurance shall be
carried in companies approved by Morinagee and the policies and renewals thereof shall be held by the Morigagee and
have attached tharelo loss payabie claiss g8 ‘> favor of and in form acceplable to the Mertgagee. In evanl of loss Mortgagor
will give immaediate natice by mail to the *4ortaagee, who may make proof of loas il not made promptly by Mortgagor. and
each inaurance company concerned is hersby authorized and directed to rake payment for such ioss directly to the
Mortgagee instead of to the Mortgagor and ‘he Morlgagee jointly, and the insurance proceeds, or any part thereol, may
be applied by the Mortgagee at its option either to the reduction of the indebtednasss hereby secured or i the restoration
or repair o! the property damaged. n event of 1o/ec'osure of this mortgage, or other transier of titla to the morigaged
property in extinguishmant of the indebladness secursi_haraeby, all right, litle and inlerest of the Mortgagor in and to any
insurance policles then in force shall pass (o the purct aser.nr grantes.

IN THE EvenT of defaull in making any monthly payrrapi-nrovided for herein and in the nole secured hereby, or in
case of a breach of any other covenant or agreament herei r.dnulated, then the whole or said principat sum remaining
unpaid together with accrued interast thereon, shall, at the electior ot the Martgagee, without notice, bscome immediately
due and payable.

IN THE EVENT that the whole or said debt is deciared to be due, 'ns Morigages shall have the righl immadiately 10
foreclose this mortgage, and upon the filing of any bill for that purpose, lhe ~oust In which such bill is filed may at any time
thereafter, either bolore or alter sale, and without notice to the saiid Morigagor, or-any party claiming under said Mortgagor,
and withoul regard to the solvency or insoivency at the time of such applicatior-!or a receiver, of the person or persons
liable for the payment of the indebledness secured hereby, and withoul regard tc the value of said premisas or whether
the same shall then be occupied by the owner of the equity of redemption, as & hrmestead, appoint a receiver for the
benelit of the Morigagese, with power to collect rents, issues, and profits of the said premises during the pendency of such
foreciosure suit and, in case of sale and a deficiency, during the full statutory period of rac'lemption, and such rents, issues,
and profils when collected may be applied toward the payment of the indebledness, custs iaxes, insurance, and other
tems necessary for the protection and preservation of the property.

in Case oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, 2 'reasonable sum shall
be altowed for the aolicitor’s fees of the complainant and for stenographers’ fees of the complainanit (n such proceeding,
and also for all outlays for documentary evidence and the cost ol a complete abstract of litle for itia purpose of such
foreclosure: and In case of any other suit, or legal proceeding, wherein the Mortgagee shall be made-a party thereto by
reason of this mortgage, its cost and expenses, and the reasonable lees and charges ol the altorneys or salicitors of the
Mortgages, so made parties, for services In such suil or proceedings. shall be a further llen and charge upon the said
premises undar this mortgage, and all such expenses shall become so much additional indebtednass secured hereby and
be allowed in any decree forectosing this mortgage.

THERE SHALL BE INCLUDED in any decree loreciosing this mortgage and be paid out of the proceeds of any sale made
in pursuance of any such decrea; (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable attorneys', solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of snid abstract and
examination of tile; (2) all the moneys advanced by the Mortgagae, il any, for any purposes authorized in the morigage,
with interest on such advances at the rate provided for in the principal indebledness, from the time such advances are
made; {3) ail the accrued interast remaining unpaid on the indebtedness hereby secured; (4) all the said principal money
remaining unpaid; (5) alt sums paid by the Vaterans Administration on accounl of the guaranty or insurance of the indebted-
ness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.
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