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MENT OF

This indenture made . February 13, 1987 . . ., witnesseth ; That wherens,
_Oak Park Trust and Savings Bank as Trustee under Trustee Agreemont datod February |5,
[965 and known as Trust #4807 .
e o . (hereinafter called mortgngors)
have executed and delivered a certain trust deed dated . February 13, 1987 e e e ey
and Recordedr —-. In the office of the V'chorde:_' .. . .of .Co.o.k_.. wii e - County, Hlinois, on
date of February 13, _19BRereof cheveinnfier enllud “trust deed”}, conveyving to ... Oak Park Trust and
Savings Bank . e the tollowing described real vatito located
in Qak Park i e ey County of . Cook e ey 80 State of Iinais,
to-wit:

VAV AR/

{"_"

SEE ATTACHED RIDER

Lot 39 (except the North 43 1/2 feet and axcept the West 27 feet) and Lot 40
(except the North 6 inches of the West 27 feet) in the Resubdivision of Lots 1
to |} in Scoville's Subdivision of the East 49 acras of the West 129

the Soutb West 1/4 of Section 7, Township 39 North, Range 13, East of the
Principal Me=idian, in Cook County, Illinois,

Permanant Taws s, 16-07-304-029 Fﬁo ,U/

NOW, THEREFORE, tn vonsidarr¢icn of the disbursement to the muitgagors of the procecids of Lhe loan secured
by anid trust deed and for the purpose Of further securing the payment of the indebtednens seeured thoreby, ant the
performance by tha mortgagors of their coverunts nnd wereementa thorein cantained, snd in further considerntion
of the sum of One Dollar to the mortgagostivband pald, receipt of which is hereby acknowledged, the mortgngors
do hereby aell, acaign, transfer nnd aet over unte OAK PARK TRUST & RAVINGS BANK, n corporntion organized
and existing under the Inws of the State of HhnGis) Chereinufter called "assignee’ ), all the rents, issues and profita
of and arising from the premises, now due or wiich_may herenfter hecome due under and by virtue of any lease,
whether written or verbal, or by virtue of any agreciient for the letting of, or the use or occupaney of, suld premises
or any part therovof, heretofore made or ecntered into by Che nortgugors, or their predecessors in title or nhy persons
clriming by, through or under them, or which shatl heventter be made or entered into by andd mortgagors, or any
subsequent ownera of anlid premises, or persons clniming by through or under thom, or which shall hercafter be
made or entered into by sald assfgnce under the power hervly srantod. Mortgagors farther sell, assign, teansafer
and set over unto the assignee all thefr right, title and intered s o and to all such feases and agreements ow in
force or hereafter made. Mortgagors shall upon requesdt furnish 20 ae nasignee information concerning all lenses
of the premises or any part thereof hereafter pwnde fram time to @iz, and shadl upon demand nxsign all interest
in, and deliver executad copien of, all existing or futurv leases to the assignve, The morigagors shall not consent to
the cancellation or surrender of any lease or auffer or permibt any party Jo be relieved of linbility for the paynient
of renl or consent to & roduction of the amount of rent reserved thoreundee or fa any way impait the sveurvity herevol
without the expross gutharization of the assignes in eaeh instanee,

Mortgagors hereby grant to assignee the exclusive right to oxercise, wnd o Gereby ivrovocably appoint the
assignoe the true and law/ful attorney of the mortgaxors to exercine, any and wll o010 Jollowing rights nnd powoers:

(1) To take poaseasion of, operate, manaxe and vontrol said premises nnd condue the business thereof,

(2) To take possession of all documents, books, records, papers and accounts of the noriyagord or then owners
of the premises relating thareto, ;

(8) To lease the premises or nll or any portion thereof to any purety ov purtfes, nt such resitzhund upon such
terma aa sald salgnee shall in ita discretion determine ¢including lenses for wr't\n.-u.xpirilm beyoid the maturity of
the indebtadness secured by said trust deed ur beyvond the expirntion of the atntiiery period of rdde:aption from
any sale) e

(4) 'To colledt, sue for, vrecoipt for, setile, compromise amd give acquittances for all the rents, issues and profita
hereby aassigned.

(5) 'To uae such meanuron, legal or equituble, n~ in ity diseretion may be decmaod proper or reanonable, to enforce
the payment of such rents, issucs and prolita or to svcure or muintain possesasion of snid premises or any portion
thereof, including an uction or actions for the recovery of rent, sn uctlon or getions in ftareibie detainer, nnd un uction
or actions in distreaa for rent, nnd to cancel any leasss or subleases or terminate any right of ponsussion for any caune
or on any ground which would entitle the murtgaxors Lo cancel ov terminate the aume; it being the Intention of the
mortgagors to constitute snid assignee lundlord of snid premises, for alb intents nnd purposes, with all right which
said mortgagors would have but for this assignment,

{8) To sign the names of the mortgagors to all papers and documonts in connection with the operation, man-
agement and control of said premises and the conduct of the business thereof,

(7) 'To muke all neceasary or proper ropaira, rencwals, replncements, nlterntions, ndditions, bettermenta and
Improvements to anid promisea ua to nadd axaiynee may aeem judicious.

(8) To insure said premises and all risks incidental to the assignee’s poascession and operation thereof.
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Assignee shall, after deducting the expenses of operating said real eatate and of maintenance, repairs, renewnlin,
replacements, alterations, betterments and improvements, and after the payment of all insurance preminms and the
payment of jusrt and reasonnble compensation for the services of the assignes, and its altorneys, agenta, clerkas,
servants and othera emploved by it for services rendered in connection with the operation management and control
of said premises and conduct. of the business thereof, and after setting aside reasonable reserves, in an amount to
bhe determined in the sole diacretion of the assignee, for any and all of the foregoing purposen, apply the residue,
if any, of the moniea arising (a) to the pavment of or setting aside of reasonahle reserves, in an amount {o he
determined in the aole discretion of the assignee, for the payment of taxes, special assessments, water rates and
other governmental charges and impositions levied or to be levied upon suid premises, (b) to the payment of or
setting aalde of reasonahle reserves, in an amount to be determined in the role discretion of the aasignee, for the
payment of interest and principal or other indebtedness secured by said trust deed, and (c) to the remedying of
any default existing under the trust deed, such application to be muide upon snid various items in the order said
assignee may determine. The amount remaining after payvmenis have been made or reserves set anide, as abave
provided, shall be paid to the mortgagors.

Neither the execution and delivery hereof, nor the exercine by the nssignee of any of the rights and powers
herein granted, shall relieve the mortgagors from the performance of any of the obligationa, covenants or agreements
to be performed by said mortgagors, their successors and assigns, contained in said trust deed or in any lease or
leases of anld premises or nany part thereof, nor shall said mortgagors be relicved from any linbility for damages on
account of inijurieu sustained hy any person or persons on, in or about anid premiaes, for which suid mortgagors
would be linble but for this assignment. Said mortgagors further underatand and agree that the assignee is acting
solely na the agent of naid mortgagors in whatever aaid assignee may do in connection with the premises, and aaid
assignee aasumes no Hability in any other capacity.

The rights ral powera of the assignee hereunder may he assigned by instrument in writing to any holder or
holders of the 7iwte ar notes srecured by anid trust deed and may he by sucﬁ holder or holdera atceessively assigned,
and such aasignee p:d any auccessive assignees are hereby given the same rights and powers as the assignee named
herein to the same ex‘cut as though in each instance apecifically named.

No remedy or rie¥( herein conferred upon or reserved to the nssignee is intended to be to the exclusion of any
other remedy or right £/ 8 .¢ch assignee or of the truatee under anid truat deed, or holders of the note secured thereby,
but each and every such .v\m‘dy or right shall be cumulative and shall be in addition to every other remedy or right

_given hereunder, or given (n 4pid trust deed or the note secured thereby, relating to the indebtedneas secured thereby
and now or hereafter existinz, a’law or in equity.

Thia anngmment in to remaln in full force and effect and te be hinding upon the heirs, legal representatives,
successora and assignas of the moctgagors until the indebtednesa secured by said trugrt deed shall be fully paid and
anid trunt deed released, and until all i, liabilities and expenaes incurred by the assignee by virtue of the authority
herein contained shall have been fuliv 2a'a, or until auch time aa this inatrument may be voluntarily released by the
aasignee or iis succeasors or assigns.

Although it {a the intention of the pertier that this instrument shall be a present ssaignment, it is expreasly
understood and agreed, anything herein contained to the contrary notwithstanding, that the assignee shatl not exer-
cise any of the rights or powers herein confe;red) upon it until n default shall exist under the terms and provisions
of sald trust deed.

The words “mortgagors’ and “nssignee” sholl o/ deemed to include the resapective heirs, legal representatives,
successors and asaigna af the parties, and said wora+and uny and all personal pronouns shall be taken to include
alngular and plural nouns or pronouns und masculine, and-‘>mine and neuter gender, na may fit the case.

. THIS ASSIGNMENT OF RENT in exceuted by the Q‘,\K.‘ PAR}.(_.T%_QS_T &&_S_&WN&G_.S. QA;I“..'S . not personally
ut ns Trusee "Hﬂ t Swf p power nhd Zavhority canferred upon and vested in it as sue rusee
(and aajd r@?ﬂ@_ﬂg_j?%ﬂ_mﬁgl BRN!?. hur;:b_v r;w“mn(li" Lhut it porsensen full power gnd authority 13
execute this inntrument), and it is expressly understood and ‘wyiesd that nothj 3 " i te containe

shall be conatrued as creating nny liability on the said First Party o on said A%A&Eﬂfﬁdgf_‘lﬁ_ﬂww (5 BANK

personally to pay the aald note or any interest that may acerue theceon; or uny'indebl’eﬁn—euh accruing hereunder, ar
to perform any covenant elther expresa or implied herein contained, al auch liability, if any, being expressly waived

. by Trustee and by every person now or herebfﬁw- Pmnmw @Sﬁwm%reunder, and that so far as the

Firat Party and its successors and gald .. ; ) ) P .+ .. .-~ personally
are concernad, the legal holder or holdern of raid note and the owrner or owners of any indebtednesn accruing here-

under shall look solely to the premises hereby conveyed for the payment thereo”, k3 the entforcement of the lien hereby
created in the manner herein and in said note provided, or hy action to enforce tac Jersonal linbillty of the guarantor,

A WITNESS wHEREOF, _ OAK PARK TRUST & SAVINGS BANK "\ vuanally but as Trastee as
aforeaaid, has capsed these presenta to be signed -‘President. and its corporats seal to be hereunto affixed

== the day and yoar firat above written.

L‘_ -
ég__z‘ MR e S .
tany,  jesRreatdesit $11.00
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N 20010 $§ C -7 —0F 208 1L
. COOK COUNTY RECUKDER

COUNTY OF COOK

1, Margaret 0‘Donnell —_.._ 8 Notary Public, in and Tor said County,

in the State aforesaid DO HEREBY CERTIFY, that . _ Patricia C. Jepsen ]
Assistaniy,.. president of . QAK PARK TRUST & SAVINGS BANK ... _...and _Dennis John Carrara

Zssistant Secretary of said Comgpany, who are personally known ta me to be the aume persons
Assistant Secretary

whose names are subseribed to the foregoing instrument as mc"xJ \}ic&Preaident. and
s _reapectively, appeared before me this day in pernon and acknowledged that

they slgned and delivered the said Instrument as their own free and voluntary act and as the free and voluntary act "

of aaid Company, aa Trustee ns aforesaid, for the uses and purposes therein set forth, and the said Xssistant Seoratary

then and there acknowledged that . e . as custodian
b IV}

of the corporate seal of said Company, did aMx the corporate seal of anid Company ta said instrument as <=/
own free and voluntary act and as the free and voluntary act of said Compuany, as Trustee as aforesaid, for the uses

and purposes therein set forth, .
/2% . day of . —ZJ«,..},

GIVEN under my hand and notarial seal, this
7 L rranl
J NOTARY PUBLIC

E
E

AD. 1927
"OFFICIAL SEAL"
Margaret O'Donnell

Notary Public, State ot liinols

My Commission Expires 4/30/R9
S RN s analat L g R o 4
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