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4 s kin ("Borrower"),

This Security Instrument is given to The Firat National Bank of Chlcago, which Is a natiocnal banking

a tion, and whose address Is One Firat National Plaza, Chicago, Ilinols 60870 {Lander''). Borrower
1 owes Lendar the maximum princlpal sum of Seventy~Five Thousand Dollars and 00/100=cw=w

Dollars (U.S. $ __75.,Q000.00___ ) or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of qvpp date herewith whicheveris
less. This debt s avidencaed by the Agreement axecuted by Borrower dated the same gate as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid eariler, due and payable on demand after saven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final paymont musat be
made. The Agreement provides that foans may be made from time o time (but in no avant latsr than
% 20 years from the date hereof) not to exceed the above stated maximum amount outstanding) at any one
time. All future loana will have the same priority as the original loan. This Security Instrumant secures
to Lender: {a) the repayment of the debt evidenced by the Agreament, with Interest, and atl ranewals,
extensions and modlfications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Inatrument; and (c) the performance of Borrower's
convenants and agreamenta under this Security instrument and the Agraement. For this purpose, Bor-

rower doea hereby mortgage, grant and convey to Lender the following described property located
In A CO0k County, lllinois:

C-157S R

(*) Corporation, As Trustee Under Trust Agreement Dnted March 0%, 1986 and
Known As Trust Number 5133.

REI TILE AGENCY ORDER

LOT 14 IN CHARLEAAGNE EAST, BEING A SUBDIVISION IN THE WEST 4 OF THE SOUTH
WEST }g OF THE SOUTh WZST ) OF SECTION 5, TOWNSHIP 42 NORTH, RANGE L2 EAST
OF THE THIRD PRINCIPAJ MERIDIAN, IN COOK COUNTY, ILLINOIS.

-53 PERMANENT TAX NUMBER: 04:05-.%7-0/12 [ ~(Z-() &A 1392

~ #*% and Jay A. Stainberg severally owes,
*h% and Jay A. Steinberg.

3548 Davphl
which has the address of “!.9,7}"23 . Nuwkzm___._.

Illlnoh__%__ {"Proparty Addres~ 7,

TOQETHER WITH all the Improvements now o1 he.eafter erected on the property, and all nasements,
rights, appurtenances, rants, royalties, mineral, oll andjas rights and proflls, water rights and stock and
all fixtures now or hereafter a part of the propsrty. Ali7ealacements and additiona shall also be covered
by this Security instrument.Ail of the foregoing |s reterraz 12 In this Security Instrument as the'Property."”

BORROWER COVENANTS that Borrower Is lawlully se’25d of the esiate hersby conveyed and
haa the right to morigage, grant and convey the Property and tha’ in® Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property againg@)

\ | clai n mands, ny sncumbran tr /- There | rior m
all claims and demanda, subject to any encumbrances of recc ore ia a prio o‘%l&o?f'ronl
&L
&

Bomower to (0 dated 0Z/11/86 andrecorded asdccument number t

(*) The Premier Bank of Vernon Hills
W
e
# o

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the prinsical of and inter

o8t on the debt evidenced by the Agresment.

2. Application of Payments. All payments recelved by Lender shall be applied to the annuali lee, then to
bllled and unpaid interest, then to principal, and then to accrued and unbifled Interest.

3. Charges; Liens. Borrower shall pay all taxes, agsesamaents, charges, fines and impositions attribut-
able to the Property which may attain priority aver this Security Instrumant, and leasehold payments or
ground rents, If any. Borrower shall promptly turnish to Lender all notices of amounts (o be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
recelpts evidencing the payments,

Borrower shall pramptly discharge any lien which has priority over this Security Instrument other than
the prior morigage describad above, uniess Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the llen in a manner agceptable to Lender; (b) contesis in good falth the llen by, or
defends againat enforcement of the lien in, lagal proceedings which In the Lender's opinion operate to
pravent the enforcement of the llen or forfelture of any part of the Property; or (C) secures from the holder
of the lien an agreemeant satiafactory o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lisn which may attain priority over this
Security Insirument, Lender ma:l give Borrower a notice identitying the llen. Borrowsr shall aatiafy the
lien or take one or more of the actions sst forth above within 10 days of the giving of notice.
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4, Hexard Insurance. Bdrr EPJ ‘mp:t nts cow: hereafter erected on the
Property insured agalnst 8l b -4 rdsl | in srml “exténded coverage'' and any
other hazards for which Lender raquires insuranca. This insurance shall be maintained in the amounts

and for the periods that Lender requiras, The insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals. {f Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. In the svent of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make procf of loss it

not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is ecanomically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be epplied to the surms secured by this Security [nstru-
ment, whether or not then due, with any excess paid to Borrowar, If Borrower abandons the Property, or
does not answar within 30 days a notice from Lender that the insurance carrier has offerad to settie a
claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair or raestore
the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day
pariod will begin when the notice Is given.

If under paragial. 19 the Property is acquired by Lendear, Borrower's right to any insurance policies and
proceeds resulting . rem damage to the Property prior to the acquisition shall paas to Lender to tho
extent of the sums sicrirad by this Security Instrument immediately prior to the acquisition,

5. Pressrvation and (\u/senance of Property; Lesssholde. Borrower shaill not destroy, damage or
subutantlallr change the Sironerty, allow the Property to deteriorate or commit waste. If this Securlty
instrument is on a leasehold, lsarrower shail comply with the provisions of the leass, and if Barmower

acquires fee title to the Propet. the leasehoid and fee titie shail not marge untess Lender agrees to the
_ mefgedin writing.
LI is

R Qﬁrm of Lender's us ¥.08 Property. Ii Borrower fails to perform the covenants and agree-
metta contained in this Security Instrur;ient, or there s a legal proceeding that may significantly atfect

- Lendsr's rights in the Property (such ax a nrocesding in bankruptcy, probats, for condemnation or to
enforce laws or regulations), then Lander rney do and pay for whatever is neceasary to protect the vaiue
of the Property and Lender's rights in the “roparty. Lender's actions may Include paying any sums
secured by a llen which has priority ovar this Se_vrity Instrument, appearing In court, paying reasonable
attornay’s fees and entering on the Property to make ~apairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph shall become additional dabt of Borrower
secured by thia Security Instrument. Unless Borrower and l.ander agree to other terms of payment, these
amounts shall bear interest from the date of disbursemen’ a* the Agresment rate and shall be payable,
with Intereat, upon notice from Lender to Borrower requestrg payment,

7. inspection. Lender or ita agent may make reascnable ent’/as unon and inspectiong ot the Property,
Lender shall give Borrowar notice at the time of or prior to an inape cticn specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
naction with any condemnation or other taking of any part of the Propar~ or for conveyance in leu of
condemnation, are hereby assigned and shall be paid to Lender

in the event of a total taking of the Property, tha proceeds shatl be applied (% th=sums secured by this

s o) Security inatrument, whether or not then due, with any excess pald to Borrower 1n 1he event of a partial

laking of the Property, unless Berrower and Lendsr otherwise agree |n writing, tho-g1. 9 secured by this

o Sacurlity Inatrument shall be reduced by the amount of the Proceeds multiplied by tne milawing fraction;

n“’ the total amount of the sums secured immediately bafars the taking, divided by (¢ the fair market
mvaiua of the Property iImmaediataly bafore the taking. Any balance shall be pald to Boywrowaw

& if the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor
Uoffers to maks an award or settle a claim for damagas, Borrower fails to respond to Lender within 30 days
Jafter the date the notice |s given, Lender is authorized to colisct and apply the proceeds, at its option,
elther 10 restoration or repair of the Property or to the sums secured by this Security (nstrument, whether

ar not then due,

9. Borrower Not Released; Forbearance By Lender Not a Welver. Extension of the time for paymeant or
moditication of amortization of the sums secured by this Security inatrumaent grantied by Lender to any
successor in interest of Borrowar shall not operate to relaase the llabliity of the original Borrower or Bor-
rower's successors in Interest. Lender shall not be required to commaence proceedings against any suc-
cesasor in interesat or refuse to extend time for payment or otherwise modlty amortization of the sums
sacured by this Security Inatrument by reason of any demand rmade by the original Borrower or Borrow-
er's successors in Interest. Any forbsarance by Lender In exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and
agreementa of this Security Instrument shatl bind and benefit the successors and assigna of Lender and
Borrowsr, subject to tha provisions of paragraph 18, Borrower's covenants and agreements shali be joint
and several. Any Borrawear who co-signs this Security Instrument but does not execute the Agreement:
{s) In co-signing this Security Instrument only to mortgage, grant and convey that Borrowar's Interest in
the Property under the terms of this Security instrument; (b} is not personally obligated to pay the sums
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secured by this Security LJ!NGCD5 E*Q;ItAlﬂpdGr@rRl r Borrowar rnay agree to

extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets max-
iImum loan charges, and that law Is finally interpreted so that the interest or other loan charges collected
or 1o be collected In connectlon with the loan exceed the paermitted limils, then: (a} any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
aiready collected trom Borrower which exceeded permitted limits will be refunded to Borrowar. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement,

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by th's Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps speciiflied in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrumaent shall be given by delivering
it or by mailing it by first class mall unless applicable law raquires use of another method. The notice
shall be directed <o ‘he Properly Address or any other address Borrower designates by notice to Lender.
Any notice to Lenarr shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to havi been given to Borrowar or Lender whaen given as provided in this paragraph.

14. Governing Law; Sevarebliity. This Security Instrument shall be governed by federat law and the law
of iilinels. In the event thai-a/y.2rovision or clause of this Security Instrument or the Agreament confiicts
with applicable law, such ccafiict shall not affect other provisions of this Securily tnstrument or the
Agreement which can be giver. otfect without the conllicting provision. To this end the provisions of this
Security instrument and the Agreament are declared to be severable.

18. Borrower's Copy. Each Borrovser ahall ba given one conformed copy of the Agreemant and of this
Security Instrument.

16. Transter of the Property or a Benefichil Interest in Borrower; Due on Sale. If all or any part of the
Property or any interast in it is sold or trans’er-ed {or if a beneticial interest in Borrower is sold or trans-
ferred and Borrower is not a natural persoiy wlithout Lender's prior writtan consent, Lender may, at
lts option, require immediate payment in full ol all 2ums secured by this Securlty Instrument. Howevaer,
this option shall not be exercised by Lender If exercise is prohiblted by tederal iaw as of the date of this
Security Instrument.

i1 Lender exercises this option, Lender shall give Bdarrower notice of accelaration. The notice shall
provide a period of not less than 30 days from the date thaiotice is delivered or mailed within which Bor-
rower must pay all sums secured by (his Security Instrume~it: i f Borrower falis to pay these sums prior to
the explration of this period, Lender may invoke any remed'ez permitted by this Securlty Instrument
without turther notice or demand on Borrower.

17. Borrower's Right to Reinstate, || Borrower meets certain ccndiions, Borrower shall hava the right
to have enforcement of this Security Instrument discontinued at any (ime prior to the entry of a judgment
enforcing this Securlty instrument. Those conditions are that Borrows’. (%) pays Lender all sums which
then wouid be due under this Securlty Insirument and the Agreement ha. o acceleration occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expensid Incurred In enforcing this

Security Inatrument, Including, but not limited to, reasonable atiorneys’ le<s; (d) lakes such action as@p
Lender may reasonably require to assure that the Iten of this Security Instrumant, Lender's rigihts in the a}
Property and Borrower's obligation to pay the sums secured by this Securlly insin.nent shall continue
unchanged; and (e) not use this provision more frequently than once evar, filve yeary. Upon (O
reinstatement by Borrower, this Securlty Instrument and the obligations secured i reby shall remain g
fully effective as If no accsleration had occurred. However, this right to reinstate shail ot apply in the €2

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgagie. Borrower shall not be in default of any provision of any prior morigage.

ADDITIONAL CONVENANTS. Borrower and Lender lurther covenant and agree as loliows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following: (s)
Borrowsr's breach of any covenant or agresmant In this Securlty Instrument (but not prior to acceleration
undaer paragraphs 12 and 18 uniess applicable law provides otherwlse) or the Agresment or (b) Lender's
good faith bellef that the prospect of payment or performance [s impalired. The notice shall specity: (a) the
detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or
before the date specified In the notice may result in acceleration of the suma secured by thin Bsourity
instrument, forsciosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right (o reinstate after acceleration and the right to assert In the forecicsure proceading
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
cdefault ls not cured, or the reason for the bellef that the prospect of payment or performance |s Impaired |s
not corrected, on or before the date specitied in the notice, Lender at its oplion may require inmediate

ont in ful) of all sums sscured by this Security Inatrument without further demand and maY toreciose
this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses Incurredin
legal proceedings pursuing the remedies provided in this paragraph 19, Including, but not limitad to, rea-
sonable attorneys’ fees and costs of title evidence.

B
@




o e AN QI LA €0

Eﬂ¥nt of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, Inciuding, but not limited to, receiver's fees, premiums on receiver's bonds and

reasonable attomeys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestsad. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any ridern(s) executed by Borrower and recorded with it.
Amalgamated Trust and Savings Bank, An Illinois Banking Corporation, As Trustee
Under Trust A ri2ement Dated March 05, 1986 And Known As Trust Number 5133.

J{izg‘F7. iLb[44¢4} —

Secretary

(S) ace Below This Line For Acknowlegment)

This Document Prepared By: DMargaret N, Pfeifla
Equi’v Credit Line Center

Instrument ix erecuted by AMALGAMATED Pira( 'ircional Bank of Chicago
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STATE OF ILLINOIS, (oo Ccurlty ss:
Ly -
i, BARBARA JEAN SCALED a Nglgry blic in and for said county and state, do
hembycenlfytha@#_m.b;h’“ Vick viea & T3 Hrlms prieard
personally known to rhe to be the same person(s) whose name{s; s_.<)~&  subscribed to the
foregoing instrument, appeared before me this day in person, and ackricviedged that ool
signed and dellvered the sald Instrument as __ e L1° free and vo'urtary act, for the uses and

purposas therein set forth,
Given under my hand and official seal, this 4’\”!

My Commission expires:

Slegean e, oLk
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