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This Security Instrument is given to The First National Bank of Chlcago, which is a national banking
assoclation, and whose address |3 One First National Plaza, Chicago, lilinols 80670 (**'Lender"). Borrower

' owaes Lender the maximum principal sum of i & 00/100
Dollars {U.S. § ?gggg__._.). or the aggregate unpaid amount of all lcans made by Lender
pursuant to that cerftaln Equity Credlt Line Agreement {(*'Agreemaeant'’) of even date herewlith whicheveris
less. This debt |s evidencaed by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Barrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not 10 exceed the above stated maximum amount outstanding at any one
time. All future loans wll) have the same priority as the original loan. This Security Instrument saecures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
axtensions and modifications: (b) the payment of all other sums, with interast, advanced under para-
graph 8 to protect the security of this Security Instrument; end (c) the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby morteag , grant and convay to Lender the following described property located
In - County, llilinois:

* Joint Tarnzncy

LOT 36 IN BLLCK 12 IN J.E. WHITE'S SECOND RUTHLIRFORD PARK ADDITION TO CHICAGO,
A SUBDIVISION CF THE SOUTH WEST % (EXCEPT THE WEST 22.28 CHAINS THERECOF)

IN SECTION 31, TOWNCHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

FERMANENT TAX NUMBER: 13+31-317-005 9" 9" =25

00
N MY
which has the address of 1747 M. ~Sayre Chicago 1.3

T Thee {1}

linois Sogggaﬂ ("Property Addroca’);

TOQETHER WITH all the Improvements now o7 nerealtor nrected on the propertly, and all easements,
rights, appurtenances, rents, royaitles, mineral, 0i! and gas rights and profits, water rights and stock and
all fixtures now or hareafter a part of the property. Ail raplacements and additions shall also be covered
by this Security Instrument.All of the loregoing is referrad 1o In this Security inatrumant as the' Property.”

BORROWER COVENANTS that Borrower is tawfully re'sed of the estate heraby conveyad and
has the right to mortgage, grant and convey the Property an< inat the Property is unencumbered, except
for sncumbrances of record. Borrower warrants and will defend ¢.envrally the title to the Property against
all claims and demanda, subject to any ancumbrances of recard. There Is a prior morigage from
Borrower to » daled ..3/3/85__.andrecordes 98 document number _ as.

THE LOMAS AND NETTLETON COMPANY

COVENANTS, Borrowser and Lender covenant and agree &s (ollows:
1. Payment of Principal and interest. Borrower ahall promptly pay when due the prlacipal of and Interg,y

eet'on the debt evidenced by the Agreement.

2. Appiloation of Payments. All payments recelved by Lender shall be applied to the annual fes, then oV
billed and unpaid Interest, then to principal, and then to accrued and unbilied intarest.

3. Charges; Liens. Borrower shall pay all taxes, assessmaente, charges, fines and impoasitions attribut.
able to the Properly which may attain priority over this Security instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lander all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipls avidencing the paymaents,

Sarrower shall promptily discharge any llen which has priority over this Security Instrumeni other than
\he prior mortgage described above, unleas Borrower: (a) agreas in writing to the payment of the obliga:
tion ascured by the llen In @ mannar acceptablo to Lander; {b) contesats in good talth the lien by, or
defends against enforcement of tha lien In, legal proceedings which in the Lender's opinion operate to
prevent the enforcament of the lien or forfeiture of any part of the Property; or (C) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the tlen to this Security instrument. if
Lender determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrument, Lendar marl glve Borrower a notice idsnti?lng the llen. Borrowar shall satisty the
lten or take one or more of the actions set forth above within 10 days ol the giving of notlces.
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Property Insured against g, rd hi Enteirin extended coverage’ and any
other hazards for which Lender requires insurance. This insurance shail be maintained in the amounts

and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the pollcies and renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. in the avent of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrowaer,

Unless Lender and Borrower otherwise agree In writing, insuranco proceeds sha!l be applied to resto-
ration or repair of the Property damaged, If the restoration or repatir is aconomically feasible and Lender's
security Is not lessened. !f the restoration or repalr is not economically feasible or Lender's security
would be lessened, the insurance proceeads shal! be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or reatore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice I8 given.

(f under paragrapr. 19 the Property I8 acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting ‘rom damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums suciired by this Security Instrument immediately prior to the acquisition.

5. Preservation and (W~tenance of Property; Leaseholds. Borrower shall not destray, damage or
substantially change the Fronerty, allow the Property to deteriorate or commit waste. if this Security
Instrument s on a leasehold, orrower shall comply with the provisions of the lease, and If Bormower
acquires fee titla 1o the Property, the leasehold and fee title ahall not merge uniess Lender agrees to the

merger in writing.

8. Protsction of Lender's Rights . ..o Property. If Borrowaer fails to perform the covenants and agree-
ments containsd in this Security Instrur.ent, or thers is a legail proceeding that may significantly affect
Lender's rights in the Property (such ¢8 a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender 'ne y do and pay for whatever Is necessary to protact the value
of the Property and Lender's righta in the “1operty. Lender's actions may inciude paying any sums
secured by a lien which has priority over this Securlty Instrument, appearing in court, paying reasonabile
attorney's fees and entering on the Property to miake repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lander under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower ard \.ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemari at the Agreement rate and shall be payabie,
with interest, upon notice from Lender tc Borrower requee:iry) payment.

7. Inspection. Lender or ita agent may make reasonable entries upon and inspactions of the Property.
Lhen?ar shlill glve Borrowaer notice at the time of or prior 1o an inspuction specifying reasonable cause for
the inspection,

8. Condemnation. The proceeds of any award or claim for damagas, Airect or consequential, in con-
nection with any condemnation or other taking of any part of the Progper(v. or for conveyance in ileu of
condemnation, ars hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, tha proceeds shalil be appliec ‘o the sums secured by this

o3 Sacurity nstrument, whether or not then due, with any excesa paid to Borrowe/. in the event of a partial

D taking of the Property, unleas Borrower and Lender otherwise agree In writing, th<'s(ima secured by this

< Security Instrument shall be reduced by the amount of the proceeds multiplied by (ha following fraction:

(a) the total amount of the sumsa secured immediately before the taking, divided by (o' the fair markat
alue of the Property immaediately before the taking. Any balance shall be paid to Borravyer.

& if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
%era to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days
or the date the notice is given, Lender is authorized to coliect and apply the proceeds, at Its option,
elthe: tc': res:’oration or repair of the Property or to the surns secured by this Security Instrument, whether
or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
succensor In Interest of Borrower shall not operate to release the llabllity of the original Borrower or Bor-
rowar's successors in (nterest, Lender shall not be required fo commencgdproceedings against any suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sescurity Instrument by reason of any demand made by the original Borrower or Borrow-
or's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

10. Sucosssors and Aasigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) ia co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest In
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Securit%N@EEﬁ}@iAl};nPo¥r Borrower may agree {o
extend, modity, forbear o ke a ccommogations regdrd TO the tefms of this Security instru-

ment or the Agreement withou! that Borrowar's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets max-
Imum loan charges, and that law is Hinally interpreted so that the Interes! or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, than: (a) any such ioan charge
shall be raduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits wiil be refunded to Borrower. Lender
may choose to maka this refund by raducing the principal owed undear the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lander's Rights. If enactment or expiration of applicable laws has the sffect
of rendering any provision of the Agreement or this Security Instrument unenforceabie according to its
terms, Lender, ai its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedias permitted by paragraph 19. if Lender exercises tris option,
Lender shall taka the steps specified in the sacond paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrurnent sha!ll be given by delivering
it or by mailing it by tirst class mail unless applicable law requires use of another method. The notice
shall be diracted o the Property Address or any other address Borrower designates by notice to Lender.
Any notice 1~ Lienc.er shall be given by first class mail to Lender's address stated herein or any other
address Lendar desianates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to/n2ve been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: S»/arabllity. This Security instrument shali be governad by federal law and the law
of ilitnois. 111 the event thi any provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such Co’iflict shall not atfect other provisions of this Security Instrumant or the
Agreement which can be givar. effect without the confiicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Each Borrcwer shall be given one conformed copy of the Agreement gnd of thig
Security Instrument.

16. Transter of the Property or a Bex:2f:2lal Interest in Borrower: Due on Sale. |f all or any part of the
Property or any interesi in it s soid or transfarred (or if a benaliciatl interest in Borrower I8 sold or trans-
ferred and Borrower is not a natural persap, without Lender's prior written consent, Lendar may, at
Its option, require immedIlate payment in full Q7 ali sums secured by this Security Instrument. Howaver,
this option shall not be exearcised by Lender Il uxe/Cise is prohibited by federal law as of tha date ol this

Seacurity Instrument.

It Lender exarciges this oplion, Lender shall give Sorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale (hs notice is delivered or malled within which Bor.
rower must pay all sums secured by this Security Instrumert.if Borrower falls to pay these surns prior to
the expiration of this period, Lender may Invoke any remr.d’/aes permitted by this Security Instrument
without lurther notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets centain c>ndit!ons, Borrower shall have the right
to have enforcement of this Securitly Instrumant diacontinued at any t!mae prior to the entry of 8 jJudgment
enforcing this Security Instrument. Those conditions are that Borrowcr: (8) pays Lender all sums which
then would be dus under this Securlly Instrument and the Agreemant'nsd no accoleration occurred; (b)
cures any defaull of any other covenanis or agreemonts; {C) pays all expenses incurred In enforcing this
Security Instrument, Inciuding, but not limited to, reasonable attorneys' {sau; (d) lakes such action as
Lender may reasonably require to assure that the lien of this Security Instrumeiii, Lendar's rlghts In the
Property and Borrower's obligation to pay the sums secured by this Security Inst’umant sha'l continue
unchanged: and (9) not use this provision more frequently than conce every fiva years. Upon
relnstatement by Borrower, this Security Instrument and the obtigations securec haraby shail ramaln

futly effective as if no acceleration had occurred. Howevar, this right to reinstate shall not apply in the ¢

case of acceleratlon under paragraphs 12 or 18.
18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgagan.

ADDITIONAL CONVENANTS. Borrower and Lendar further covenant and agree as followe!

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agresmant in this Security instrument (but not prior to acceleration
under paragraphs 12 and 18 uniess applicable law provides oitherwise) or the Agreement or (b)) Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the
default; (b) the action required o cure the dafault; {c) a dato, not less than 0 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the detault on.or
befors the date specified In the notice may result In acceleration of the sums secured by this Becurity
Instrument, foreclosure by judicial proceeding and sale of the Property. Tha notice shall further inform
Borrower of the right to reinstate after acceleration and the right to aasert in the forec(osure procesding
the nonexistence of a default or any other defense of Borrower to acceleration and forecionure. if the
defauit is not cured, or the reason for the belisf that the prospect of payment or performance is impalred is
not corrected, an or before the date specified In the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrumant by judicial procesding. Lender shall be entitied to collect all expenses incurred in
jegal procesedings pursuing the remedies provided in this paragraph 19, inciuding, but not limited tc, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lendler in MﬂNE@mm gor ¥nt of the Property and at
any time prior to the expir oY any perigd of' t I} gtddicial Sale, Lender (in person, by

agent or by Judicially appointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents coliected
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonabie attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

23. Riders 10 this Security instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as If the ridern(s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained In this
Security Instrument and in any rider(s) exeglited by Borrower and recorded with it.

7 James E. Gustafson

N %{Wg&__ﬁ, X /éw:zzaﬂ

signs as '"'"Borrower" solely for the purpose of waiving right of homestead

without personal obligaticr 'fgrm ngmaamwg Sﬁcuned by this

mortgage .

Marilynn H. Gustalson —asomower

THIS DOCUMENT PREPARED BY: SHAFJOLLYN BLEDSOE
EQUITY CREDIT LINE CENTER
FIRST NATIONAL BANK OF CHICAGO
SUTTE 5452
CHICAGC, 17, 60670

STATE OF |LLINQIS, Cuvaty ss:

\, AL a Notary Fuallc Jn and for sald
hereby certify that -
personally known to me to be the same perSon(s) whose name2) Tl subsc
foregoing instrument, appeared before me this day In person, and acitnowledged that
signed and dellvered the said instrument as _lédr’.m.'._free anu olantary act, for the uses and

purpoaes therein set forth,
wdl

Given under my hand and officlal seal, this day of jﬁg

o4
. " No(@yy Public
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