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THISINDENTURE made this __13¢h" dayof ‘- Febyuarv: U 19 37":- _, between

s T _ , . ’
o rerd e . Towne, North Limited Partnership i i ’un Illinois '™ .
.ra..imitede Partnership. ' b M ] BRK TR R KR e

T LI RS T '“L B¢

: KKHWWWHWWM hcrein refcrred to “as "Mortgagcr B nnd

HE BN B

5 CONCORDIA FEDERAL BANK FOR SAVINGS
) . ; ! Rt Pijar s
n-corpomt.un.organlzad ‘afid-existing’ under the iaws of the United Stntes of Amerfca, herem referred to us
figs "Mortgnge' WITNESSETH THAT‘ . : : . S
;:::'.-‘lx* RIS PR T IR E I RV R PRI o il e ;II‘_” r
s WHEREA ['the Mortgngor is. [ustly lndebted to the Morlgagee in the prirlm'ipal sam of tW_D___..__‘ h\md red
cpi twe.nty-—eigi.g ITICE G JUT A s
BT ;ﬂ_ﬂﬁﬂwfdﬁﬂ:::zDollnmnav!denced by. the one certnln Mortgnge Nole of the Mortgngor
1t oftéven dnte*herewith, nude pnynhie to Mortgngee ‘and dclwered in and by whleh snid Mortgage Note the
SRR LI R IR T T I - .. .
Mortgagu ramism ta pa"if/!*.. said principnl sum on or befase _Maryeh'1 ' L1990 .
*/out :of sthat. portion, +fothe, -partnexship property. hereinafter described

.with:interést thercon gnni thz date of lst disbursémentyuntil malunlg attherateof __1 %
; PEF _annum..over ‘oca. ‘ub".I hed prime rate of 1nte;7 tom-.time to time’in effect
at Continental-—lllinois(N atdonal “Bank:’& Trust ‘Company¥ ayahle mont‘nlz on .the lst day

of iagrh month commencing witinthe;month. of ;. Apri lf

‘ih-ench year, all of said principal-anc.ir. tﬂrest bemg made'p_n%ﬂmnh b—TTng house or trust campany

" in"Cook'County; 1 llino!s as-the Martgagee may, from time to time, in wrlting uppnint “and ih'the absence

of such appointment, then at the ofi'ce of CONCORDIA ' FEDERAL BANK FOR SAVINGS: in
T tLans:mg, 1I]'imc1s,( */and with interest after maturity at the rate which is 3% per
ek sLniy s g g w ennum,in eXCcEss of said prime interest rate,

A NOW“‘THEREFORE,,‘the Mortgagor, to; secure, payment of the pnnclpalrsum of lmr:.cnc_v._inten::st
thereon andiali'otherisums idueiunder the terms. ofarid Nate, in accordnnce with. its tenor ond effec! and
the performance of the covenants and agreements hersin contained by the Mortgagor (o be pcrformt.d and
- plso'in: consideration ofithe sum of;One Dollar in hand puld, the receipt. wherea!l is hereby acknowledged,

1 does: by thesejprﬁents,oonvey and mortgage unto the Mecrtiagee, Its successors and assigns, the following
descrlbed realpestnte and.,uu of its rlght, tltle nnd imu.est theréin ' situ'nte.‘ lying nnd !:u.ing in the

!*5,5; IR EILTE ‘!,‘l\'

...‘; .,C:Lty. it & [ Arlington Heights .County P AR Cook
-.nnd ‘State. oEIllInois-;to-wlt: : o

,'.,” .

IIMETET T S L G T ' : ;
HRITERTRG #=1-§ #48., in .Lake, Arlington _Towne Unit 2, being “ rubdivision in the

e Southeasta“ ,Jofr Section 16, Township 42 North Rangé 1y East" of’ c'he e
Third Principal Meridian, in Gook County, Illii‘t’b’is.‘_ v :

Tt Vil

Aaéi:i:‘ess" i AN
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,'ni’é‘n‘e’_rﬁ-f R’édl‘Estate -"Index No.
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!r!x;!ufﬁh I

L BT F FEB-17 m} 2037
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which wlth the property’ hemlnafter d&scribed is rcferred to hereln Bs Lhe premlses
i CORLHL ML G
TDGETHERL.withmli lmprovemenu. tenements ensements. p
‘belonging,rnnd all rents;; issues and. profits; thereal' forso lcmg nnd during nll such mes
i yiyecessors or! assigns;»may:be enlitled thereto {which are pledged prlmnrily nnd on parily with sdid real
*cstnte and riot secondarily), and.all.apparatus,. cquipmcnt or articles now or heréafter therein ‘of thereon
~yied to-supply : heats: gus;.air: conditioning,., water, light, ‘power,, refrigcrntlon,',(whclhur slnglc units or
; centrally ‘controlled)y:.and«: vcntllatlon, Ancluding . (wlthaul rcstricting the” 'golng),,screcns, window
shades, storm doors and windows, floor ‘coverings, inador beds, awnings, stoves and water’ henters, All of.
.ithe forégoing are declayed;to be a.part of said real estate whether physically attached thercto or not, and it
is agreed that all similar appnrntus, equtpment 5t Brticles hereafter placed in the premises by Morigagor or
{1 sticcesserstor:assignyshall:be considered ,as constituting part of the real ostate, 4 ; o

“THIS INSTRUMENT WAS PREPARED BY" e

L-1221 ‘
ALv. s.7e Concordia Federal Bank for Savings. 2320 Thornton Road, Lansing, IL
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UNOFFICIAL.GOPRY -

intérest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagor, its legal representatives or assigns, ‘as their ‘rights inay appear.

- 8. Upon, ar at any time after the filing of a bill to foreclose:thisiMortgage; the court in which.such bill
is filed may appoint a receiver of said premises, Such appointment may be made either before or after sale,
without notice, without regard to the solvency or insolvency at the time of application for such receiver, of
the person or persons, if any, liable for the payment of the indebtedness secured hereby, and without
regard to the then value of the premises or whether the same shall be then occupied as a homestead or not,
and the Mortgagee may be appointed as such receiver. Such receiver shall have power to collect the rents,
issues and profits of said premlses during the pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagor, its successors or assigns, except for the intervention of such
recelver, would bo entitled to collect such rents, issues und profits, and all other powers which may be
necessary or are usual in'such cases for the protection, possession, control, management and operation of
the premises during the whole of said period. The court from time to time may authorize the receiver to
apply the net income in his hands in payment in whole or in part of: (a) The indebtedness secured hereby,
or by any decree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or
become superior to-the lien hereof or of such decres,i provided such-applicatién™is made’ prior to foreclosure
sale, (b) th2 axficiency in case of a sale and deficlency.

7. Morigagea shall have the right to inspect the premises at all reasonable times and access thereto

shall be permitt={ Jor that purpose.

8, Provided thet mo uncured event of default exists under the terms hereof or of.the Note, Mortgagec
will, upon demand of s igagor (which may be made at any time and from time to tinie), ‘exetute and
deliver to Mortgagor parils) relenses relensing from the lien hereof such portion or postions of the premises
as Mortgagor shall designzce. Mortgagor, to be entitled to the exceution and delivery of any such partial
relcase, shall pay to Mortgagsi o the time of such demand in amount équal to' the required “prepayment
for partial releuse” for euch poriica of the premises so designated by Mortgagor, as set forch in.the Schedule
of brie puge heretd annextd:iSaid arlobht shill be applied upon the priricipalbilance of the indebtedness
evidenced.by.the Note. Mortgagee may charge a réasenable sum in addition as a fee for preparing and

issdfng each such partial Téleasé.' - . . : D ,

SALE UNDER ANY ORDER OR DECREE ()F FORECLOSURE OF THIS MORTGAGE

OF MORTGAGOR, THE TRUST ESTATE /NL, ALL PERSONS BENEFI

THEREIN, AND'EACH AND EVERY PERSON, EXCEPT DECRE CMENT CREDITORS CF

THE MORTGAGOR IN 1TS REPRESENTATIVE C AND OF THE TRUST ESTATE,

ACQUIRING ANY’INTEREST IN OR TIT = FPREMISES MORTGAGED HEREUNDER SUB-

SEQENT TO THE DATE OF RTGAGE. MUOXTZACOR HEREBY REPRESENTS THAT IT

HAS BEEN AND IS 1ZED AND EMPOWERED LY/ UHE TRUST INSTRUMENT AND BY ALL
G-A POWER OF DIRECTION OVER I'T AS SUCH TRUSTEE TO EXECUTE THE

(3 rarTrarge

10. If Mortgagor, or -any general partner thereol XX FIX HA N M aeDEoaHaNH B E 200t

A K XX B KIS K K X A N MK AR o S N X HGEK! 00 X BB M B K MoK BTN R R b Bt

HRMFX KSR B RHHI BTAA FHJOr N TXNEK shall voluntarily file a petitica vader the Federa], Bankruptey

Code, as such Code may from time to time be amended, or under any simiin: o¢ successor Federal statute

relating to bankruptey, insolvency, arrangements or reorganizations, or shall file an answer in an

inVBluntary proceeding admitting insolvency or inability to pay debts, or shall L adiudged a bankrupt, X%

Yaeaaixpetesnds * / or other judicial seizure which is'not discharged within 10 days,{nzn Mortgagee may

at Mortgagec's option deelare all of the sums secured by this Mortgage to be immediateh due and payable
wlithout prior notico to Mortgagor.  */or 1f the premises shall become subjért)to attachment,

11. On the sale or transfer of ull or any part of the premises siubject to the lien of this Mortgage, of¥f
‘ OIS HKEXEHRERG, Mortgagee may
at Mortgagee’s option declare ail of the sums secured by this Mortgage to be immedirtely due and payable,
. This-option:shallinot.apply-in case of [ XONEES R ARNEEG K HHHRK KK DE N NG KNP MNKH
 EREXNKHKEARIDAMCOENREY, . (a ) sales or transfers when the transferee’s creditworthiness and, management
__ability,are;satisiactory to Mortgagee and the transferee has executed prior to, the sala.or transfer a written
assumption agreement containing such terms as Mortgagece may require, including, if required by
.‘Mortgagee,; an; jnorease. in-the, rate .of, interest, payable under the Note, and (b)transfers of all -of the
premises then encumbered by this Mortgage ¢ : : to secure un
2 +-indebtedness of the Mortgagor , .oofikthierbistekiehh XRIGDARRNS to an institution  3ah@eX or private
++wui-dender. satisfactory, to:Mortgagee... . . e L o
HEKY
AN E R
X KRG RS VGO ER KK % ! At is. expressly

RIS IT SRS L VTP P T P TR P R PR WU DY PR EPR B
LERL R i T R AR R L L
nd agreed-that. nothing herein. or in said: note contained :shall be- consirqéd:as creating any
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- UNOFFICIAL SR Yisyees

RIGER OF ONE PAGE
ATTACHED TO MORTGAGE DATED February 13 ; 1987
MADE BY TOWNE NORTH LIMITED PARTNERSHIP,
AN ILLINOIS LIMITED PARTNERSHIP, TO
CONCORDIA FEDERAL BANK FOR SAVINGS

The following paragraph is substituted for paragraph 3,
deleted on the face of the Mortgage to which this Rider is

attached:

"3, In the event the Mortgagor shall fail to pay

ony amount of interest when due in accordance with the

2rms of the Note ("monetary default"), or shall fail to
gp“form any other covenant or agreement to be performed by
tne Mortgagor, as provided in this Mortgage ("non-monetary
defarlt"), then Mortgagee may at its option declare the
entiye indebtedness secured by this Mortgage to be immedi-
ately cae and payable {"Acceleration"). After the occur-
rence of such default, but prior to Acceleration, Mortgagee
shall giv& notice to Mortgagor which shall specify:
(a} the default; (b) the action required to cure it; and
{c} a pericd .ot less than five days in duration in the
case of a monetary default or 30 days in duration in the
case of a non-inonetary default, commencing upon the date the
notice is given+o the Mortgagor, by which the default must
be cured (the "cure-period"); and (d) shall state that
failure to cure tha /cdefault to the satisfaction of Mortgagee
within the cure pericd may result in Acceleration of maturity
of the mortgage indebtedness. Such notice shall be deemed
sufficiently given if nailed by United States Registered or
Certified Mail, postage prepaid, Return Receipt Regquested,
addressed to Mortgagor at *hs address set forth below and,
if so mailed, shall be deemzi to have been given the Mortgagor
on the date of dellvery shown by the return receipt. If the
default specified in such noticz.is not cured to the satis-
factlon of the Mortgagee withiw the cure period, then at any
time after the termination of such period, and so long as
such default remains uncured, Mortgsdee may, at its option,
declare the indebtedness secured by (this Mortgage to be im-
mediately due and payable and may proceed to foreclose the
lien hereof, all without further notic¢ or demand., Notifica-
tion as aforesaid is not regquired prioer td\Acceleration
under the provisions of paragraphs 10 or 11 bhereof. Mort-
gagor's address for the service of notice under the pro-
visions of this paragraph is

Mﬂrfﬁmﬂn Thno ﬁ Constraction CO.
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If notice as aforesaid is attempted to be served by mailing and
is returned undelivered, then it shall be deemed sufficiently
given when served upon the corporate General Partner signatory
hereto on behalf of Mortgagor in any manner permitted by law
for service of process upon private corporations.”

LLYEGOLS

TOWNE NORTH LIMITED PARTNERSHIP,
Mortgagor

By: NORTHERN ILLINOIS CONSTRUCTION COMPAMNY,
corpora n,

- / =
“~7= JT+ts President |







