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CONCQRDIA FEUERAI: BANK FOR SAVINGS
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co}pmn."n organlied and ex-sting under ,the laws ufw tha United Stntes of Amerlca herein referred to us
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WHERE t‘m‘Mortgagor is justly Indehted tn the Mnrtgagee 'in tha prlncipal sum of t_‘.iQ__b_‘J.D.iEQd.
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ST Jthou an g/t Qﬂ;:_:—_—;::—Da)]nrs. .ovldenccd by the one, .certaln, Mortgnga Note a{ the, Mortgngor
f'evenitate Hefewitit; Farde payable toiMortgagee and delivered, in. and by which snid Mortgage Note the
Fot il e T RERER R T RO RPN i
Martgago Epromis& to pay/th= sald principnl sum an or bel'ore March 1 I (-3 ,
Jout of that portio 1 f-the -partnership.property hereinafter described
et W“'h {ntcrtﬁt thurcon{ tﬂ" date., Ofu et disbursemen tuntﬂ mnlurig at ‘hc rate Qf ____h_______?
 per _annum: overnc al uu"fi"shed prime rate of inLeI? rom time 'to time 'din effect
o8k Cont}nenta -1 ‘N iticnal Bank & Trusu Company ayable mnthlg -on: the lst day
of‘aach*monthi’ comenci’ng' with the: ‘month :of <. Apridl s YT
Ce Uit each yeur.‘nll of said prindlpal ancip.erest,being. mnde paya e ar, such hcm ng house or 1rust cnmpany
T Hn'Cook: County,i“llllnois‘as the Mortgagee-may, from time to, tlme, in writing appolnt und ln ‘th é abscnce
0[ such’ appointment, then at the uifiee of CONCORDIA FEDERAL BANK FOR ‘SAVINGS in
Lansm -=<'"‘11'Hno1s. , */and with inter=st after maturity at the rate which is 3% per
TRA g sen gy cnannum in excess of sadd prime interest. rate.
NOW THEREFORE,|the Mortgagor,: torceoate, pnymem of .the prlnc!pnl sum maney,,fntcrc.st
thereon!and ) orher sums dud.underthe terms: of 74!3 :Note,.in_accordance, with, lts lcnor' and, ‘effect, and
the pecformance of the covenants and agreements herein nontained by the Mortgagor to bc‘puformed and
«: alsolin’consideration ofethe:sun;of:Qne Dallar in hand peid, the receipt whereof is hereby acknowledged,
does by 'these presents convey. and. murtgage unto the Morgagee, its successors, and assigns, the following
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Lot #- 47‘;,11:\ Lake A El.:l.ngton Tuwne Unir:. 2 being g smﬁivision in''the®
Southeast:uk of. Section.l§, ‘l‘ownship 42 North Range 1L }:asi: of the* -
--:Third I’rim:ipnl Meridian,. :Ln Cook Coun:y,' Illinois.{‘ :
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wlth‘. tHe'propurty hereinafter dmdbed is rafcrred to harein as the ' pramlsts. o
:i IEY TR i oo YL , v
P TOGETHER \vith‘ allv lmpmvements, tenements, ensements, fiz!uns. ,and nppuncnnnccs thereto
elonging”and Tl Fénts) Issues nnd-profits: thereof: for: so:long and, during nu such Umes as Mortf;ngor. its
mccessors OF ‘ssigris; ‘fay be entltled thereto:{which are: pledged, primnri[y, and .on a pamyf wlth said real
e &ctnte and Aot secondnrily), dnd all‘apparatus,.equipment or articles:nowor, herenfler tha.n.ln .07 ‘thereon
T ased 'tee supplyf ‘heat, gasdir 'conditioning;: water, light, power,. tefrigurntion (yhgthcr single Gnits or

U centrally “controlled)i and ventilation, jincluding: (without.. restrictlng the. forcgoing}. screcns, window
_shiades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of.
“theé foregblng dré déelared.tobe aipart of said;real estate whether physically attached thercto or not, and it
is ngreed thnt all similar apparatus, equipment ar articles herealter placed in the premises by Mortgagor or

-f1¢ 'successors or assIghs'shiall/be considered, asiconstituting part of the real estate.. . .. . 4.
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jnterest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgngor, fts legal representatives or assigns, as their rights may dppear.

8. Upon, or at any time alter the filing of a bill to foreclose this Mortgage, ithe court in which such, bill
is filed may appoint a receiver of said premises. Such appointment may be made ejther before or after sale,
without notice, without regard to the solvency or Insolvency at the time of application for such receiver, of
the person or persons, if any, Hable for the payment of the indebtedness secured hereby, and without
regard to the then value of the premises or whether the same shall be then occupied as a homestead or not,
and the Mortgagee may be appointed as such receiver, Such receiver shall have power to collect the rents,
issucs and profits of snid premises during the pendency of such foreclosure sult and, in case of a sale and a
deficiency, during the full statutory period of redemptinn, whether there be redemptlon or not, as well as
during any further times when Mortgagor, its successors or assigns, except for the intervention of such
receiver, would be entitled to coliect such rents, Issues and profits, and sll other powers which may be
necessary or are usual in such cases for the protection, possession, control, management and opcrntion of
the premises during the whole of said period. The court from time to time may authorize the receiver to
apply the net income In his hands in payment in whole or in part of: (a) The indebtedness secured hereby,
or by any decree foreclosing this Mortgage, ar any tax, spccial assessment or other lien which may be or
became superior to the lien hereof or of sucli.decree, provided such applicationis mude ‘priof to foreclosure

: snle, (b) th7 deficiency In case of a sale and deficlency.

Code,

'-f

,», :
8

7. Mort' ap=a shall have the right to inspect the premises at all reasonable times and m.ccxs ‘thereta
shall be permilter’ for that purpose.

8. Provided thno. up» uncured event of default exists under the terms hereof or of the. Note Mortgngec
will, upon demand of Mirtgagor (which may be made at any time and from time to time), execute and
deliver to Mortgagor partial releases releasing from the lien hereof such portion or portions of the premises
us Murtgngor shall dcslgnu 2. Mortgagor, to be entitled to the execution and delivery of any such’ partial
releade; shn]l‘pny to Mor'tgagce atthe time/of siuch demandian amount equal to the required “prepayment
for pnrtlul release for each po‘l'br of the premises so designated by Mortgager, as set forth in the Scheduln
of orid Phge Hereto ahnekediSald amrint shiall be applied upon the principal:balance oftthe indebtedness
evidenced by the Notc._Murtgng,ce nay charge a reasonable sum in addllion ns a fee for prepnring and

issuibig each such partial rélense.

OF MORTCACOR THE. TRUST ESTATL AN ALL PERSONS BENEFI] INTERESTED -

THEREIN; AND EACH AND EVERY PERSON, EXCEPT DECREE GMENT CREDITORS OF

THE MORTCAGOB IN 1TS REPRESENTATIV" G AND OF THE TRUST ESTATE,
PREMISES MORTGAGED HEREUNDER SUB-

c“:QI.':['%!"I’ TO THE DATE OF Tk RTGACE. M WTCAGOR HEREDY REPRESENTS THAT IT
1ZED AND EMPOWERED BY THE TRUST INSTRUMENT AND BY ALL
G A POWER OF DIRECTION OVER 17 2S5 SUCH TRUSTEE TO EXECUTE THE

. If Mortgapor, or .any general partner therecf  XXFIRXHEXNNXKNIEEIEHNANBENNR
R RN AT I B SRS K RN K HIG R B Pt SRR S S RSB N SR RO B X o iR erist
HXED ISR K B MR H AT RIS BX Q0 0 REKESBX shiall - voluntarily file u petitiap/upder the Federal Bankruptcy
as ‘such Code may from time to time be amended, or under any similnz-or’ successor Fedéral statute
relallng‘r to ‘bankruptey, Insolvency, arrangements’ or reorganlzuﬂons. or'shedd file nn answer in an
involiin tnry pruceeding admitting insolvency or lnnbillty to pny debts or shall ne adjudged a bankmpt )ﬁf

R odRpeekad@ds */ or other judicml seizure which is’ nat dlschargt.d withln 10 dnya lh:v- Mortgngcc may
at Mortgagee's option declare all of the sums secured by this Mortgnge to be immediately Jus and payable
without prior notice to Mortgngor. */or if the premises shall become subject. to attachment.

11. On the sale or transfer of nll or nny part of the premises subject 1o thc lien of this M r.vngc RYer

O AR E A KOO UK B ORI E XX T RIS Mortgagee may

at Mortgagee's option declare all of the sums secured by this Morigage to be immediately due and payable.

1 This option shallinot apply in ease of KHXADEREI R CHNE MMet K MK I XOTHE K HNN A XNXNPOHK KK HHAS
. BRER KM AN XIS NN

Bj, (a.)snles or transfers when the transferee’s, creditworthiness and management

ability, are,sntisfactory, to Martgagee, ‘and the.transferee has executed prlor to the sale or. trnnsferin wrltten )

assumption- agreement contninlng such terms as Mortgagcc may requlre, Including, If reqmred by
iMortgagee;;an, increase;in the rate of /interest payable under the Note; and (b) transfers .of-ali of the
premises then cncumhered by this Mortgage OtNoDAIXGTEHENMEE TR MK MO XM XHNY to secure an
:rindebtednéss of the Mortgagor memmm:omw to an instituuon NN or private

ilender: satisfactory thortgngee. :
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RIDER OF ONE PAGE
ATTACHED TCO MORTGAGE DATED February 13 ., 1987
MADE BY TOWNE NORTH LIMITED PARTNERSHIP,
AN ILLINOIS LIMITED PARTNERSHIP, TO
CONCORDIA FEDERAL BANK FOR SAVINGS

The following paragraph is substituted for paragraph 3,

deleted on. the face of the Mortgage to which this Rider is

attached:

"*3. In the event the Mortgagor shall fail to pay
any amount of interest when due in accordance with the
terms of the Note ("monetary default"), or shall fail to
perform any other covenant or agreement to be performed by
.h: Mortgager, as provided in this Mortgage ("non-monetary
deZault"), then Mortgagee may at its option declare the
envized indebtedness secured by this Mortgage to be immedi-
ately fue and payable ("Acceleration"). After the occur-
rence ol ,such default, but prior to Acceleration, Mortgagee
shall givz notice to Mortgagor which shall specify:
(a) the defoult; (b) the action required to cure it; and
(c) a perind ot less than five days in duration in the
case of a monetary default or 30 days in duration in the
case of a non-mohetary default, commencing upon the date the
notice is given 2o the Mortgagor, by which the default must
be cured (the "cuvuie period"); and (d) shall state that
failure to cure the Aefault to the satisfaction of Mortgagee
within the cure perisd may result in Acceleration of maturity
of the mortgage indebtzdness. Such notice shall be deemed
sufficiently given if mairled by United States Registered or
Certified Mail, postage prepaid, Return Receipt Reqguested,
addressed to Mortgagor at «che address set forth below and,
shall be deered to have been given the Mortgagor

if so mailed,

on the date of delivery showr’ by the return receipt. If the
default specified in such notice is not cured to the satis-

faction of the Mortgagee withdili the cure period, then at any

time after the termination of such period, and so long as
such default remains uncured, Mortgigee may, at its option,
declare the indebtedness secured by tiis Mortgage to be im-
mediatély due and pavable and may pruze«zd to foreclose the
lien hereof, all without further noticz o©or demand. Notifica-
tion as aforesaid is not required prior to Acceleration
under the provigions of paragraphs 10 or .1l hereof, Mort-
gagor's .address for the service of notice under the pro-
visions of this paragraph is

NDi‘ﬂ-\ern TlLliwuy (ons Fuckan s .

Lbit Londwel - Rhau"
NurMhbravh, , JU Goog
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If notice as aforesaid is attempted to be served by mailing and
is returned undelivered, then it shall be deemed sufficiently
given when served upon the corporate General Partner signatory
hereto on behalf of Mortgagor in any manner permltted by law
for service of process upon private corporations.®

TOWNE NORTH LIMITED PARTNERSHIP,
Mortgagor

ION COMPANY-,

By: NORTHERN ILLINOIS CONST
an Jllinocis corporati
Ge al FPargher

Its

President /
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