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interest thereon as hereln provided; third, all principal nnd inlerest remaining unpaid on the note; fourth,
any overplus to Mortgagor, its legal representatives or assigns, as thelr' rights ‘may-appear.

8. Upon, or at any time after the filing of a bill to foreclose this Mortgage, the court in which:such:bill
is filed may appoint a receiver of said premises. Such appointment may be made either befare or after sale,
without notice, without regard to the solvency or insolvency at the time of application for such receiver, of
the ‘person or persons, If any, liable for the payment of the indebtedness secured hereby, and without
rogard to the then value of the premises or whether the same shall be then occupied as a homestead or not,
and the Mortgagee may be appointed as such recelver. Such recelver shall have power to collect the rents,
issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and &
deficlency, during the full statutory period of redemption, whether there be redempticn or not, as well as
during any further times when Mortgagor, its successors or assigns, except for the intervention of such
receiver, would be entltled to collect such rents, Issues and profirs and all other powers which may be
necessary or are usual In such cases for the prolectlon possession, control, management and operation of
the premises during the whole of said period. The court fromn time to time may authorize the receiver to
apply the net income In his hands in payment in whole or in part of: (a) The Indebtedness secured hereby,
or by any decree:foreclosing this Mortgage, or any tax, spccial assessment or other lien which may be or
become superior to:the lien hereof or of such decree; provided:such application is madé prior to foreclosure
sale, (b) th< doficlency In case of a sale and deficiency.

1. Mort;nq;a_shali have the right to inspeet the premises at all reasonable times and access thereto
shail be permittes) for that purpese,

8. Provided thn! n) uncured event of default exists under the térms hereof or of the Note, Mortgagee
wiil, upon demand oi Mortgagor (which may be made at any time and from time to time), execute and
delwer to Mortgagor partinl releases releasing from the lien hereof sueh portion or portions of the premises
as Mortgagor shnll deslgnn 2, Mortgagor, to be entitled to the execution and delivery of any such partin}
reléasé, shail pay'to Mortgagne av'the time' of such 'demand an amount equal to the required “prepaymeant
for Enrtla) release l‘or each POit tor, ::f the premises so designnlcd by Mortgagor, as set forth in the Schedule
of oné parge Hereto dnnexed: $hid'am<dnt shall'be applied:upon the principal balance of the indebtedness
evidenced by. thc Note.. Mortgngee nay charge a reasonable sum in addltlon as a fce for prcparlng and
isshing ‘each such partial release, :

e R g ey Sl kg ¢ . AN . .
SALE UNDER ANY ORDER OB DECREE OF FORECLOSURE OF THIS MORTGAGE O BEHTL’F“;
OF MORTGAGOR, THE TRUST ESTATE AWNL, ALL PERSONS BENEFI INTERESTED
THEREIN} AND EACH AND EVERY/PERSON, EXCEPT DECREE GMENT CREDITORS OF
THE MORTGAGOR IN ITS REPRESENTATIV: ’C AND OF THE TRUST ESTATE,
ACQUIRING "ANYINTEREST IN OR/TIT . PAEMISES MORTGAGED HEREUNDER 5UB-
SEQENT TO THE DATE OF RTGAGE. MOP.IGACOP- HEREBY REPRESENTS THAT IT
HAS BEEN. AND is TZED AND EMPOWERED P (HE TRUST INSTRUMENT AND BY ALL

VING A POWER OF DIRECTION OVER IT 18-SUCH TRUSTEE TO EXECUTE THE

18, If Mortgagor, or-any general partner thereol X X Fop HX R O REat Rt N8 ot

EY AP MO PATRAS KRN KX B KK RCLag e B XS X H SRR SV SKEURKE K NI BEToT il Ak argst

I KB KN S T QNN NLNEENK shall’ voluntarily file a petition vider the:Federal . Bankruptey

Code, aa such Code may from time to time be amended, or under any simila; of successor Federal statute

relnting to.. bunkruptcy, insolvency, arrangements or reorganizations, or shill file an answer in an

invuluntary proceeding: ndmitting Insolvency or inabllity to pdy debts, or shall be adi: 4g¢.d .o bankrupt, Xﬂ-

sacodepoeatedds * / or other judicial seizure which is not discharged within 10 days,~tire: Mortgagee may

nt Morigagee's option declare-all of the sums secured by this Mortgage to be immediately’gue and payable
without prior notice to Mortgagor, */or iF the premises shall become subj et to attachment.

11. On the sale or transfer of all o nny part of the premises suhjcct t6 the lien of- this Mo-'&age, oexar
R KH TR EE X NK K K MHRNORT S X H A RO RH X KX N NOEOB IS HEGE ER KX RIS, Mortgogee may
at Mortgagee's option declare all of the sums sceured by this Mortgage to be Immediately due and payable.
’I‘hiswption shail: not! apply in case of {t¥aNERoI NI X bt K MICRY ROP R AN NN RGP KIRKH R K

i{a)sales or. transfers when the transferec’s ereditworthiness and, inanagement
ubilltx are. sntisfactory to Mortgagee, and- lhe transferee has executed prior to the sale or transfer.a. written
assumption agreement containing such terms as Mortgagee may require, including, if required by
Martgagoo,an increase dn the: rate of intorest payable. under the Note, and (b) transfers of all of the
premises then encumbered by this Mortgage SERORXAIOGNICOLHNN R T NKNXNENRXSTAXNKX to secure an
-indebtedness of the;Mortgagor . mtxe}bemmwmm to an insutution mwex or private

én dender sntxsfnctorwthortgagee S e e RRTER SURORNREPS

.1;‘:* Fpe Btlanpens peaepa REAPN ;.. .;:.
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aunderstood?nnd ngreed thnt nothing herein or in said note contnincd shall be constrund.as ‘creating any
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RIDER OF ONE PAGE
ATTACHED TO MORTGAGE DATED _ February 13 , 1987
MADE BY TOWNE NORTH LIMITED PARTNERSHIP,

AN ILLINOIS LIMITED PARTNERSHIP, TO
CONCORDIA FEDERAL BANK FOR SAVINGS

The following paragraph is substituted for paragraph 3,

deleted on the face of the Mortgage to which this Rider is

attached:

o "3, In the event the Mortgagor shall fail to pay

; any amount of interest when due in accordance with the
terms of the Note ("monetary default"}, or shall fail to
perform any other covenant or agreement to be performed by
tbh4 Mortgagor, as provided in this Mortgage ("non-monetary
desault"), then Mortgagee may at its option declare the
entiia indebtedness secured by this Mortgage to be immedi-
ately 4u~2 and payable ("Acceleration"). After the occur-
rence cf/ such default, but prior to Acceleration, Mortgagee
shall give notice to Mortgagor which shall specify:
{(a) the deZault; (b) the action reguired to cure it; and
(c) a pericé not less than five days in duration in the
case of a moneraxy default or 30 days in duration in the
case of a non-monetary default, commencing upon the date the
notice is given ¢ the Mortgagor, by which the default must
be cured (the "curs,periocd"}; and (d) shall state that
failure to cure the default to the satisfaction of Mortgages
within the cure perisd may result in Acceleration of maturity
of the mortgage indebtzadness. Such notice shall be deemed
sufficiently given if majled by United States Registered or
Certified Mail, postage prepaid, Return Receipt Requested,
addressed to Mortgagor at /che address set forth below and,
if so mailed, shall be deened to have been given the Mortgagor
on the date of delivery showr wuy the return receipt. If the
default specified in such notice is not cured to the satis-
faction of the Mortgagee within the cure period, then at any
time after the termination of such prriod, and so long as
such default remains uncured, Morutgaree may, at its option,
declare the indebtedness secured by uvhis Mortgage to be im-
mediately due and payable and may proéesd to feoreclose the
lien hereof, all without further notice cr demand. Notifica-
tion as aforesaid is not required prior to Acceleration
under the provisions of paragraphs 10 or 11 _hereof. Mort-
gagor's address for the service of notice under the pro-
visions of this paragraph is

gopli_hf-”;ﬂ 2}17 f@&ﬂﬂrwﬂm Co.
Il
o ntﬁfrﬁ( "1 002

If notice as aforesaid is attempted to be served by mailing and
is returned undelivered, then it shall be deemed sufficiently
- given when served upon the corpcrate General Partner signatory
heretc.on behalf of Mortgagor in any manner permltted by law
for service of process upon private corporations.

08Ye60Lg

TOWNE NORTH LIMITED PARTNERSHIP,
Mortgagor

By: NORTHERN ILLINCIS CONS

an Illinoiss corpora
Ge a tner

By:

~FEs bPresident /
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