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THIS INDENTURE ‘m‘ade thls_l.}_Lh_ dayof __ February 19,

’-Towne Nor:h' fLixu:Lt:ed Partnership. - ...

IR Lpcani o

(8, corpr:)r:rfoﬁ' o£;‘;‘si§1fiéd xgnﬂ ‘exi'.stlng 'nder the Taws'af’ tbe Unlted Stntes ‘of America, herein referred to us

. “Mortgng:e WITNESSETH THA‘I‘

‘thougana ay ¥ °J/100"""""”""“D0}]ars. evidr.nced by the one ‘certain’ Mortgnge Nole nf the: Mortgngor
'p ble to Mnrtgagee nnd da.livered ln nnd by whlch snid Mortl,ngt. Note the

‘ ol' even dnte hercwnb‘ made payn
Mortgngor ramises top ty/ he said princlpnl sum on or before .. Dm 1 9 87
/out o “tha |port¢or ‘6f 'tlhieé partrnership propérty hereinafter specificaily described
with interest lhe"":oﬁifb'” theéidate iof -lstdisbursement payable:at maturity.at ;the pre-
maturity irate and! bears nglinterest chereafter um:il pa:l.d at: the post-—-maturity
fratle”set fortn' ‘i‘rf"thezmar :Ln',' R A R TP IEE T
R Y snidi rinclpal die i terest béing’ mnde paynble at such!bn‘nklng‘house or tru;t company
in Cook Cc:n.mty.‘lll'iJ 4% the MBrtiig e may, from time to- time, in"wiiting appaint, and inltheabsence
.of such appojnt?;ent. then at l.hc officc of CONCORDIA FEDERAL BANK FOR SAVINGS in
i

'f1ﬂuansind, my éls fﬂ”;f‘

L NOW ’THEREFOHE ‘the’ Murtgngor, ‘t( s/ oure’ payment of the: prlncipnl sum' of moncy, interest
‘theréon and all other sums due Under the terms of ‘said ‘Note; in' accordanee with’its' tenor and elfect, and

_ the performnnce of the covenants and agreements Liedein contained by the Mortgagor to be pcrformf.d and

U Ao I eondiddration of ‘the sum'of One’ Dollar in hard caid, the receipt whereol is hereby acknowledged,
¥ does by thc.se pres'c‘m.’r‘ donvey and’ mortgige unto the ‘Mortgagee, [ts-successors and- assigns, the following
o dc;br!b' d re l_ estnti:" "'d“‘ al! of lts right tltle ‘and mterv" thereln sltuate. lylng\ nnd being in the
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Lot #62 in, Jake, Axlingt
Southeasq 11; of Section 16, Township 42 North Range PN East of t:h’é“ i

',Third Principal Meridiris.n, in Cook County, Illinois._ :
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ct from time. to time, .

_Addresg.n - ) =Sy
2760HCourntryruLak¢_zRoad,n B on s havent e o ‘
Arl:vngtcn IHe:.ghtsm;IL 60004 T ‘ '
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whlch wlt.h the, pmperty hereinafter dcscribed’ {s’ referred tu hcreln u the' "premkes‘

The rates of pre-maturity interest and post-maturity interest are, respectively, 1%% and 3% per annum 70 7 f /‘ ? 7

in excess of the local prime interest rate published by Continental-I1linois Naticnal Bank & Trust

: Company,

L AL
. TOCE’I‘BER{ yith al] Emhrovamenis tenemenu ensements, l'lxtures, and nppurtennncm thereto
belonging. and sll rents I issues nnd profits thercol‘ for sc Jong and’diring: all'sach times asi Mortgagor, its
.+ SUCCESSOTS,OF, nsslgnshmny be c.ntltled th(.reto {whlch are pleédged’ primnrily ‘and’ of-‘a ‘parity withisaid real
.,Lestate’.u,rgd not“secondﬂrlly)_ and all appnr u's, equlpmcnt or nrlicles now or herenfter thérein-or thereon
,used to supply heat. gas, air condltloning, water, light, power, ‘refrigerition: (whether single units or
ccntrnlly ‘controlled), and ventilaiton,” including : {(withotit restricting: the ‘foregoing), screens, window
; shades, storm ‘doors and windnws, floor coverings, Inador beds, awnings, stoves and water heaters. All ofl.
" the'foregoing hre'déclired'to'be'a part ‘of'sald vesl'estate whether physically attached thereto or not, and It
/}] ., is ngreed that, all simlh}r apparatus, equipment or articles hereafter placed In the premises by Morlgngor or
’)’)7] fts successofs or assigns Shal) be considered as constititing part of the real estite.
“THIS INSTRUMENT WAS PREPARED BY" )J@;\y(/&’
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UNOFFICIAL.CORY .

interest thereon as herein provided; third, all principsl and interest remaining unpaid on the note; fourth,
any overplus to Mortgagor, its legal representatives or ussi’gns, as then- nghts may appear.

8. Upon, or at any time alter the filing of a bill to forcclose this Mortgage, the court in: which such bill
is filed may appoint a receiver of said premiscs. Such appointment may be made either before or alter sale,
without notice, without regard to the solvency or insolvency &t the time of application for such receiver, of
the person or persons, if any, liable for the payment of the indebtedness secured hereby, and without
regard to the then value of the premises or whether the same shall be then occupied as a homestead or not,
and the Mortgagee may be appointed as such receiver. Such recelver shall have power to collect the rents,
Issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption, whether there be redemption or nat, as well as
during any further times when Mortgagor, its successors or assigns, except for the intervention of such
recelver, would be entitled to collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, control, management nnd operation of
the premiscs during the whole of said period. The court from time to time may authorize the receiver to
apply the net income In his hands in payment in whole or in part of: (a) The indebtedness secured hercby,
or by any decree’ forecluslng this Mortgage, or any tax, special ussessment or other lien which may be or
became superior to the lien hereof or of such decree, provided such:application is made prior to foreclosure
sale, (b) th4 anficlency {n case of a sale and deficiency.

7. Mortgarca shall have the right to inspeet the premises at all reasonable times and access thereto
shall be permiites for that purpose.

8. Provided thni n> uncured event of default exists under the terms hereof or of the Note, Mortgagee
will,"upon demand of Mor*gagor {which may be made at any time and from time to time), execute and
d(.hver to Mortgagor par’ial releases releasing from the lien hereof such portion or portions of the premises
os Mortgagor, shall deslgnﬂ.c.. Mortgagor, to be entitled ta the execution and delivery of uny-such partia!
release; shall | pay to Morlgagc?e at the time ‘of sich'demand 'an amount equal 'to the rcquired ‘prepayment
for postial | releuse" for each por..o' of the premises so designated by Mortgagor, as set ferth in the Schedule

 hereto annexed! Sald'an Guat 'shall be applied upon-the principal-balance c\{ the indebtedness
evldenced by the Note.: Mortgagee nay charge a rcnsonuble sum in uddiuon as a fee for prcparing and

issulnig ‘ench such partial réleiise.”

__..n_,um.uommccn_smu Ww_omnwmmﬂﬂo}b
SALE UNDER ANY ORDER ORI DECREE OF FORECLOSURE OF THIS MORTGAGE EHALF

OF MORTCACOR THE TRUST ESTATE AND, ALL PERSONS BENEFI INTERESTED
THEREIN, AND'EACH AND EVERY PERSON, CXF‘EPT DECRE GMENT CREDITORS OF
THE MQIETCAGOR IN .ITS REPRESENTATIVE O AND OF THE TRUST ESTATE,
ACQUIRI]‘«]G’ ANYIINTEREST IN OH TIT 7. PREMISES MORTGAGED HEREUNDER SUB-
SEQENT TO THE DATE OF RTGACE. MURIZAGOR HEREBY REPRESENTS THAT IT

HAS BEEN AND IS I1ZED AND EMPOWERED P7 WHE TRUST INSTRUMENT AND BY ALL
PERSOMS. HAVING.. ‘A'POWER OF DIRECTION OVER IT 18- SUCH TRUSTEE TO EXECUTE THE

r

10. If Mortgagor, or -any general partner thereocs XN LR X ME 0 DDA N K Xt

BKXWXMW K BUAES N B K MG SR X SR X S B R R EN KB K OB Eret ORI Rt

R DK BN ER MR A XA YO RODRGNEEX shall voluntarily file a petitios vader the Federal, Bankruptey

Code, as such Code. may from time to time be amended, or under any simila’ of successor Federal statute

relatlng to bankruptcy, insolvency, arrangements or reorganizations, or shili flle an answer in an

involuntnry proceeding admitting insolvency or inability to pay debts, or shall, b adiz-ged a bankrupt, 6%

HXhax RN YOO XK

ma&wmm */ or other judicial selzure which s not discharged withm 10 diys,<arn Mortgagee may

at Mortgagee's option declaro all of the sums secured by this Morlgage to be immediately oue and payuble
without prior notice to Mortgagor */or :LE the premises shall become subjérc to attachment.

11, On the sale or transfer of nll or any pnrt of the premlses sub]ect to the hen of. thns Mb'lbﬂgl., OXst
HIEHHMH 5 UXEXTRKENY Mortgagee may
at Mortgagee's option declare nll of the sums secured by this Martgage to be immegiately due and payable,
“This'optionishall:not-apply lin case of K HRONEROBOEYNIEYIOLK HMSOCH K MK Ty XHIE b A X A0 KINKH K b
mmumxmaw (a)sales or;transfers when the-transferee’s creditworthiness and management
- ability are satisfnotory: to Mortgagee, and the trunsferee has exccuted prior to the sule or transfer. a wrltten
assumption agreoment containing such terms as Mortgages may require, Including, if required by
- Mortgagee, an inerense’in the rate; ol interest payable under the :Note, and-(b) transfers of all-of the
premises then encumbered by this Mortgnge cHofXAGE KM N NN ROMMXRTXXKKY to secure an
iindebtedness of the;Mortgagor:; px! mmnmmmm to an institution mmor privute
]ender-satisfnclory to Mortgngee, ; S o o E G e e

CAS AN NTIRS

$ @ - i ; ~it ds:expressly
understood and agread thnt nnthlng1hemin ‘or. In' snid note contained shnll be construed as. creatlng any
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RIDER OF ONE PAGE
ATTACHED TO MORTGAGE DATED _ February 1
MADE BY TOWNE NORTH LIMITED PARTNERSHIP,
AN ILLINOIS LIMITED PARTNERSHIP, TO
CONCORDIA FEDERAIL, BANK FOR SAVINGS

The following paragraph is substituted for paragraph 3,

deleted@ on the face of the Mortgage to which this Rider is

attached:

"3, In the event the Mortgagor shall fail to pay
any amount of interest when due in accordance with the
1.erms of the Note ("monetary default"), or shall fail to
werform any other covenant or agreement to be performed by
tlhie Mortgagor, as provided in this Mortgage ("non-monetary
derf4ult"), then Mortgagee may at its option declare the
ercics: indebtedness secured by this Mortgage to be immedi-
ately ‘dne and payable (“Acceleration"}. After the occur-
rence o0f such default, but prior to Acceleration, Mortgagee
shall give notice to Mortgagor which shall specify:
(a) the-default; {(b) the action reguired to cure it; and
(c} a peridd not less than five days in duration in the
case of a monetary default or 30 days in duration in the
case of a non-nionetary default, commencing upon the date the
notice is given.to the Mortgagor, by which the default must
be cured (the “"chra period"); and (d) shall state that
failure to cure the default to the satisfaction of Mortgagee
within the cure peric2 may result in Acceleration of maturity
of the mortgage indebtefness. Such notice shall be deemed
sufficiently given if 1hailed by United States Registered or
Certified Mail, postage-piepaid, Return Receipt Requested,
addressed to Mortgagor at.che address set forth below and,
if so mailed, shall be deemned to have been given the Mortgagor
on the date of delivery shown by the return receipt. If the
default specified in such notiCe is not cured to the satis-
faction of the Mortgagee withir~-cthe cure period, then at any
time after the termination of such period, and so long as
such default remains uncured, Morcgagee may, at its option,
declare the indebtedness secured by /iliis Mortgage to be im-
mediately due and payable and may proceed to foreclose the
lien hereof, all without further notice</nr demand. Notifica-
tion as aforesaid is not regquired prior tco. Acceleration
under the provisions of paragraphs 10 or 11 herecf. Mort-
gagor's address for the service of notice undex the pro-
visions of this pagyagraph is

Mw&mvxlﬂhhots NSEraction Co.
Gl Lard weho R
Nonthbrook, TL 0o68

If notice as aforesaid is attempted to be served by mailing and
is returned undelivered, then it shall be deemed sufficiently
given when served upon the corporate General Partnex signatory
hereto on behalf of Mortgagor in any manner permitted by law
for service of process upon private corporations.”

ZBYE60LS

TOWNE NORTE LIMITED PARTNERSHIP,
Mortgagox

By: NORTHERN ILLINOIS CONSTRUCTION COMPINY,
an Illin isﬁporpora
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