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_The rates of pre-maturity interest and post-maturity interest are, respectively, 1% and 3% pef annum 7/ ¢ Z W ?

Land Loan and Short Term Loan No.
Construction Loans
- Interest at maturity 14
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interest thercon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagor, its legal representatives or nssngns, ‘as thelr rigth may appear,

6 Upon, or at nny time after the filmg of a bill to Ioreclnse this Mortgage i the court in whichsuch:bill
is filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or Insolvency at the time of application for such recelver, of
the person or persons, if any, lisble for the payment of the indebtedness secured hereby, and without
regard to the then value of the promises or whether the sunve shall be then occupled ns 8 homestead or not,

. and the Mortgagee may be appointed as such receiver. Such recelver shall have power to collect the rents,
issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the fuli statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagor, Its successors or assigns, except for the intervention of such
receiver, would be entitled ta collect such rents, Issucs and profits, and all other powers which may be
necessary or are usaal in such cases for the protection, possession, control, management and operation of
the premises during the whole of said period. The court from time to time may authorize the receiver to
apply'the net incame in his hands in payment in whole or in part of: {a) The indebtedness secured hercby,
or by, any decree Ioreclosing this Mortgage, or any tax, special assessment or other lien which may be or
become supevior to the lien hereof or of such decree;:provided such application is fiadé priér to foreclosure
sale, {b) th& dificiency in case of a sale and deficiency,

7. Mortguerew shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitied Jor that purpose.

8. Provided that &) uncured event of default exists under the terms hereof or of the Note: '.Morlgngce
will, upon demand of }origagor (which may be made at any time and from time to time), execute and
deliver to Mortgagor pur’na’ releases reieasmg from the lien hereof such portion or portiunsvf the premises

for partla] relesse for ench poriio : of the premlscs 50 designated by Mortgagor, as set forth {n the Scheduln’
of one ‘page ‘hereto annexed.!Shid amrSuit shall be applied upon: the principalibalinde of the indebtednoss
evidenced by.the Note,. Mortgngee may charge a reasonable sum in addltlon as o fce for prepuring and
issaing 2ach such- pnrtinl relenie. U

AND OF THE TRUST ESTATE,

7. PREMISES MORTGAGED HEREUNDER SUB-

RTGAGE, MOUNTAGOR HEREBY REPRESENTS THAT IT

' 1ZED AND EMPOWERED PY{ /1 HE TRUST INSTRUMENT AND BY ALL
G A POWER OF DIRECTION OVER I'T 45°SUCH TRUSTEE TO EXECUTE THE

%7 raayr r

10. If Mortgagor, or any general partner thereoi MRS M R XXt

3 HISREEEEats i SEORREE S EERKEK HIG B XAeT Al iR Yerdst

HAQINK BN K SR RHH A R YAPGERE DN K shall- voluntarily file a petitich viader the Federal Bankruptey

as such Code may from time to time be amended, or under any simiia; of successor Federal statute

rciatlng to_bankruptey, Insotvency, arrangements or reorganizations, or shull file an answer In an

invofunlnr'y proceeding ndmitling insolvency or innblllty to pay debts, ar shall be ad!adged a bankrupt, Yot

o LETE LU EESRAY

REAIpNRENSL %/ or other ]udlcial seizure which is hot discharged within 10 days, <nfi. Mortgagee may

at Mortgagee's option declare all of the sums secured by this Mortgage to be immedintely due and payable
without prior notice to Mortgagor. */or 1f the premises shall become subjiérc to attachment.

11, On the sale or transfer of all or any pnrt of the prcmises subject to the lien of: this Mo-'bnge ST

WSO MM H KI Mortgagee may

at Mortgupgee’s aption declare all of the sums secured by this Mortgage to be immediately due und payable.

: This option:shall mot apply in case of REAXMOSREEX Sy eI X M KK RN YODEEX NN 16T LKW KOPOH MK R

mmuxxmmm.r(a) sales.or. transfers. when the transleree’s creditworthiness and management

abllity are. sntisfaetory to Mortgngee and the, trnnsl'erec hns executed prior to the sale or, tmnsfer a wrillen

assumption agreéement containing such terms as Mortgagee may require, including, if required by

:Mortgngee, an jnorepsg,in the rate- of interest payable under the Nate, and (b) transiers of all of the

premises then encumbered by ‘this Mortgage XN N NH NN AT K HEHENXSRLXKKY to secure an

, indeblednqss ‘of the Mortgagor mmwbumﬂxmmnxxnmw to an institution NiMibeX or private
; Jender sausfnctory to; Murtgngee. R _ ; . T

| mmmmwm WW@WWKWWWﬁMW

BT

(ERNBGRIERRIGRN XY it is. expressly

understoodiand agreed that 'nothing,herein or in sald note contalnsd shall be construed a5 creating any
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RIDER OF ONE PAGE
ATTACHED T0O MORTGAGE DATED February 13
MADE BY TOWNE NORTH LIMITED PARTNERSHIP,
AN ILLINOIS LIMITED PARTNERSHIP, TO
CONCORDIA FEDERAL BANK FOR SAVINGS

The following paragraph is substituted for paragraph 3,

~deleted on the face of the Mortgage to which this Rider is

" attached:

"3, 1In the event the Mortgagor shall fail to pay

any amount of interest when due in accordance with the
erms of the Note ("monetary default"), or shall fail to
perform any other covenant or agreement to be performed by
the Mortgagor, as provided in this Mortgage ("non-monetary
defarlt"), then Mortgagee may at its option declare the
entire indebtedness secured by this Mortgage to be immedi-
ately-dus and payable ("Acceleratlon") aAfter the occur-~
rence of such default, but prior to Acceleration, Mortgagee
shall give notice to Mortgagor which shall speclfy.

(a) the default; (b) the action required to cure it; and
{c) a pericd riot less than five days in duration in the

case of a mohetzry default or 30 days in duration in the
case of a non-nonetary default, commencing upon the date the
notice is given—to, the Mortgagor, by which the default must
be cured (the "cure-period"); and (d) shall state that
failure to cure th=2.default to the satisfaction of Mortgagee
within the cure pericd may result in Acceleration of maturity
of the mortgage indebtedness. Such notice shall be deemed
sufficiently given if nailed by United States Registered or
Certified Mail, postage prepaid, Return Receipt Reguested,
addressed to Mortgagor at“tne address set forth below and,
if so mailed, shall be deemnzd-to have been given the Mortgagqox
on the date of dellvery shown /7 the return receipt. If the
default specified in such noticez is not cured to the satis-

- faction of the Mortgagee within the. cure period, then at any
time after the termination of such pz2vriod, and so long as
such default remains uncured, Mcrtgagee may, at its option,
declare the indebtedness secured by cthis Mortgage to be im-
mediately due and payable and may proczes to foreclose the
lien hereof, all without further notice ur demand. Notifica-
tion as aforesaid is not required prior tg Acceleration
under-the provisions of paragraphs 10 or 1.1 hereof. Mort-
gagor s address for the service of notice urdey the pro-

visions of this paragraph is

Northean: T linois ConstrucetionCa.
(ol Landwehe K0
Noeth brook, Tl o0 &

If notice as aforesaid is attempted to be served by mailing and
is returned undelivered, then it shall be deemed sufficiently
given when served upon the corporate General Partner signatory
hereto on behalf of Mortgagor in any manner permltfed by law
for service of process upon private corpeorations.

£8YL60LS

TOWNE NORTH LIMITED PARTNERSHIP,
Mortgagor

By: NORTHERN ILLINOIS CONSTRUCTION COMPANY,

an Iliinois corporat
G /EEa&pg tner
. Z

By: _~
“Itg President







