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'-IKWWHW}WW hcrein referred to s “Mortgagor " and
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CONCGRDIA FEDERAL BANK FOR SAVINGS

0 "a corpomt‘on orgnﬁlzed’and exisling under_the iaws ol' the Unlted Stnta of Amerlcn, harein referred to us
» "Mortgabct_:_ WITNESSETH THAT R g g

’ WHE_RJ'A 4 > the Mongagor 13 justly indcbted to the Mortgngee in the prlnclpul sum ofr
“edghty-nine *‘nousand‘ AR
o si¥ hindved \‘:u:‘ ALY =<~ Dollarsy evidenced by'the one certain: Mortgnge .Note of. l.he Mortgugor "
c oF even dnle hercwit . ;ﬁﬂ’dé"'puyable to Mortgngee and de!ivered n and by which said Mortgnge Notc. the <

F O .:\.‘r

o'ﬁ'é -hundred

o

Mortgagor romises to pa"‘,r‘\e said pr!ncipal sum on or before Decﬂbg_ 1 ' 19
S.Ttefou "o “that'portaionsofiithelpartnership property hereinafter specifically described

il i esttherdon ro rrner date jofu st disbursement payable at matyrity at the pre-
‘maturity rate andubearirgrancetear_ therea[ter until, paid;at the post—maturity
urate gset forthrin!-the:margin;:

e * all of saiid Principal’aad i—!ermt being mude pnynble at; such bnnk{ng house or; trust company
" in Cdok Coim?y, lllinols"is ihe’Mb:‘tgap:e may; from time to-time, in writing appoint; nnd “in:the sbsence
o{ such- nppaintment then nt the ~ciiice of CONCORDIA FEDERAL BANK FOR' SAVINGS 1in

Lansi'ng.’,’l]‘}‘inms-“ e

AR

RERE AT iy . . T

' OW ,THEHEFOBE‘ ‘the Mortgngor. to/sevure! payment of the- principnll sumnoﬁ money, Interest
thereon LT Al StHEH S die’ inder the terms 0f 'said-Note, iniiccordance with its:tenor and effect, and
the performance of the covenants and agreements i ~trin contained by the Mortgagor to be performed, and
aksoln con&ldui'ntion of the sum’ 'of: Oiie Dollar in han? pild, the receipt whereof is hereby acknowledged,

“docs by thise Preséhis!éonvey and"mortgage untothe Mo'tragee, its successors, and.assigns,: the following

g ' deser lb’éa'i’éﬁl"estﬁié“undl'nll“of !ts' right* title® rmd ..lteres" thereln situole, lylng and.: bnlng in the
.";:"I_” L 'Cfﬁ‘f’ : ol Cuunly "f - Coo'k_ o ’

wh ’"ndrStn't”‘”fIlllnols‘to-wit-”- R NP R T
e r IS SR N S T R N TEL R E e fr:l‘n.-. N L AN N ST
g tu i'é“:’)‘ir‘r”?";{%j{%‘” b B op T?;‘?’.?? Unic" 2, being‘" 1’.;ubc‘.ivisionr in Sthe!
it Y L_:‘t‘:'hqgstufa;of_s 34 r'“lﬁ‘ Town’sh{ip 42 ‘North' Range 113 CEast el the

B Th:er Princ pal'rvljeridian, in Cook County; Illinois.- R .

.'§,Q B} :Aadress'.":r:}.‘:

hage i -.-2833 &ountry;gLa e‘-,Road;, P .

o sArlington: Helghts,. ,IL 6000 4 '
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The rates of pre-maturity interest and post-maturity interest are, respectively, 1%% and 3% per annum L7/ﬂ27 Wé : k7~ '

in excess of the local prime interest rate published by Continental-Illinois National Bank & Trust
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TDGETHE{\ with nulimprovements tehoments giisements, fb:tures. and nppurtenanca thereto

‘belongingn and’ all ‘rents, lsues and"p'mf't.s thereol for soi long ‘and duFing i)l such times as Mortgagor, its

'succc.ssors or, assis,r;.'s'. r‘ﬁ‘ny bo ‘entitled tlu.reto (whlch aré pledged primarily’ ‘and'on-a parity: with said real

cstutc and not socqn url!,:). and n\l npparalus, cquipmcnt or articlesinow or hereafter therein or thereon
" used ta supplx heat. gus, “nir condluonlng. water, light, power,: refrigeration:. (whether single: units or
"centrally! controllcﬂ), and ventilation;” fricluding' (without restricting: the: foregoing), 'sereens, - window

@,efl( - ,shades. storm doors and windows. ﬂoor coverings, inador beds, awnings, stoves and water heaters. All of.

ey

the’ I'orégolng are ’dec!sred toBe¥a part of said real estate whether physically attached thereto or not, and it
, s ngrecd that all similar apparatus, equipment or articles hereafter placed In the premiscs by Mortgagor or

X

" its succdssors or astigns - sKal be' E‘o’ﬁfﬂd‘é‘réd ns'constituting part of the renl'estate.
“THIS INSTRUMENT WAS PREPARED BY" ff )&*

ancordia Federal Bank for S nns 320 ornton Road, lLansin TL

L.1221 .
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interest thereon as herein provided; third, all principal and Interest remaining unpaid on the note; fourth,
any overplus to Mortgagor, its legal representatives or assigns. as their righu mny appear,

-

8. Upon, or at any time after the f{iling of a bill to foreclose this. Mortgage. the courtin which:such bill
is filed may appolnt a recelver of said premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or insolvency at the time of application for such receiver, of
the person or persons, if any, liable for the pnyment of the Indebtedness secured hereby, and without
regard to the then value of the premises or whether the same shall be then occupled as a homestead or not,
and the Mortgagee may be appointed as such receiver. Such receiver shall have power to collect the rents,
issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption, whether there be redcmptmn or not, as well as
during any further times when Mortgagor, its successors or assigns, except for the intervention of such
recelver, would be entitled to collect such rents, issues and profits, nnd al) other powers which may be
necessary or are usual in such cases for the prolection, possession, control, management and operation of
the premises’ during the whole of sald period. The court from time to time may authorize the recciver to
apply the net income in: his hands in payment in whole ar in part of; {a) The indebtedness secured hercby,
or by any decree foreclosing this Mortgage, or any tax, special nssessment or other lien which may be or
become superior to the lien hereof or of such decree,; provided such appiication™is’ made prior to foreclosure

-sale; (b) the Jeficiency in case of a sale and deficiency.

7. Martgasce shn_l] have the right to Inspect the premises at all reasonable times and access thereto
shall be permi'ted for that purpose.

8. Provided thre y o uncured event of default exists under the terms hereof or of the Note, Mortgagee
will, upon demand of hur’gagor {which may be made at any time and from time to time), exscute and
deliver to Mortgagor pario’ releases releasing from the lien hereof such portion or portions of the premises
as Mortgagor shall designr s, Mortgagor, to be entltled to the execution and delivery of any ‘such partial
release/ shall 'pay to'Mortgapenut the fime of such: demand an nmount equalito the required * ‘prepayment
for partia] ‘release” for each pertiol of the premises so designated by Mortgagor, as set forth-in the Schedule
of: one ‘page hereto annexéd! Saidiar Antishall be applied upon the principal-balarice of .the indebtedness
evidenced by’ the Note., Mortgngee may charge a reasonable sum in additlon as a l'ee for preparing and

issuing each saéh’ partinl félease’’

SALE UNDER ANY: ORDEB on DECREE UF FORECLOSURE OF THIS MORTGAGE Fﬁﬂj‘;
OF MORTCAGOR, THE TRUST ESTATE /Zn~ND ALL PERSONS BENEFI N
THEREIN, AND'EACH AND EVERY. PERSON. EXCEPT DECRE GCMENT CREDITORS OF =
THE MORTGAGOR 1IN ITS REPRESENTATIVE) C AND OF THE TRUST ESTATE, -:
ACQUIRING. ANY!INTEREST IN Wﬁu PREMISES MORTCAGED HEREUNDER SUB-
SEQENT TO THE DATE OF RTCGAGE, MONWTCAGCOR HEREBY REPRESENTS THAT 1T
HAS' BEEN AND IS IZED AND EMPOWERED LY THE TRUST INSTRUMENT AND BY ALL
LVING A POWER OF DIRECTION OVER T 'AS SUCH TRUSTEE TO EXECUTE THE

10. If Mortgagor, or any general partner therenf XX HX e A DR Ut

KX S g M2 B S v T S Hi e« S R B R B R K S K HRo B el okl AR Feriat

KA MG K S K AN B AT A0 0N FDNNEBK shall voluntarily file a petitici vinder the Federal Bankruptey

Code, as such Code may from time to time be nmended, or under any sim’iza £r successor Federal statute

relating to bankruptey, insolvency, arrangemenis or reorganizations, or s'wil file an answer in an

involuntary proceeding admitting Insolvency or inability to pay debts, or shak be adiudged a bnnkrupt B

H. WW“{ K

ERXXADNetRUNAL * / or other judicial seizure which is not discharged within 10" @as. ‘hzn Mortgagee may

at Mortgagee's option declare all of the sums secured by this Mortgage to be immedis: tel; due and payuble
without prior notice to Mortgagor. */or if l:he premises s'ﬂall become suo" ezt to attachment,

11. On the sale or transfer of all or any pnrt ‘of the premises subject to the lien of- this Muagage, aiXat

X SO R SRR H XM KR RN KIS RN Mortgagee may

at Mortgagee's option declare all of the sums sceured by this Mortgage to be immediately due and payable,

. This eption shall not.apply:in-cose of HEXOOSEORCOYHHNEDE X MHSOEH K MK RO AN U KRR KK HERS

. HKKKXMW?@: (a)sn]es or. transfers.when the transferee’s creditworthiness and. management
abllity are satlsl'notory to‘Mortgagee and the transforee, has. executed prior to; the sile or transfer a written
nssumpuon agreement containmg such terms as Morlgagee may require, includmg, if requ:rcd by
Mortgagee;.an (increase; in- the rate of; interest payable- under- the -Note, and (b) transfers of -all of the
premises then encumbered by this Mortgage XA OB EE I HE AR N ASODINMIA NN to secure an

‘v -1 iidebtedness of theMortgagor{ mmwmmmmmxxm to an institution Eb’ﬁt‘i or private

lender satisfactorwto Muttgngee.:‘ s _ : [EEE S

tRYE60LS
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vy . it:is,expressly
?umjerstood nnd ngrced thnt nothlng hereln or. in said note, contalned slm!l be construed as creating any
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RIDER OF ONE PAGE
ATTACHED TO MORTGAGE DATED February 13 ,
MADE BY TOWNE NORTH LIMITED PARTNERSHIP,
AN ILLINOIS LIMITED PARTNERSHIF, TO
CONCORDIA FEDERAL BANK FOR SAVINGS

1987

The following paragraph is substituted for paragraph 3,

deleted on the face of the Mortgage to which this Rider is

attached:

*3, In the event the Mortgagor shall fail teo pay
any amount of interest when due in accordance with the
terms of the Note ({("menetary default"), or shall fail to
rerform any other covenant or agreement to be performed by
thie Mortgagor, as provided in this Mortgage ("non-monetary
decuielt"), then Mortgagee may at its option declare the
encisz. indebtedness secured by this Mortgage to be immedi-
ately ‘dne and payable ("Acceleration"). After the occur-
rence Of ‘such default, but prior to Acceleration, Mortgagee
shall give notice to Mortgagor which shall specify:
(a) the def~ult; (b) the action required to cure it; and
{c) a peridd rot less than five days in duration in the
case of a monetary default or 30 days in duration in the
case of a non-lnicrnietary default, commencing upon the date the
notice is given.ts the Mortgagor, by which the default must
be cured (the "clras period"); and (d) shall state that
failure to cure the dafault to the satisfaction of Mortgagee

2 may result in Acceleration of maturity

within the cure perisd
of the mortgage indebtedness. Such notice shall be deemed
sufficiently given if inailed by United States Registered or

Certified Mail, postage prepaid, Return Receipt Reguested,
addressed to Mortgagor av-tne address set forth below and,

if so mailed, shall be deemzd to have been given the Mortgagor
on the date of delivery shown by the return receipt. If the
default specified in such notic2 is not cured to the satis-
faction of the Mortgagee withir the cure period, then at any
time after the termination of such period, and so long as

such default remains uncured, Mortgagee may, at its option,
declare the indebtedness secured by /chis Mortgage to be im-
mediately due and pavable and may procesd to foreclose the
lien hereof, all without further notice or demand. Notifica-
tion as aforesaid is not reguired prior ts Acceleration
under the provisions of paragraphs 10 orxr'Ji hereof. Mort-
gagor's address for the service of notice unider the pro-
visions of this paragraph is :

Northenn Tingis Constheuction Co

Lol Lardwehnr Rl @

Nor+hbrok, T2 00t &

If notice as aforesaid is attempted to be served by mailing and
is returned undelivered, then it shall be deemed sufficiently
given when served upon the corporate General Partner signatory
hereto on behalf of Mortgagor in any manner permitted by law
for service of process upon private corporations."

8Yeeosg

TOWNE NORTH LIMITED PARTNERSHIP,
Mortgagor

NORTHERN ILLINCIS CONSTRUCTION COMPANY,

By:
an Iilinois ceprporatigr, . .
Gqural artper
.
I
By: < 77
1

“Its President
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