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EA R EL

; I ” K‘-H ii_iEii;i Em@qwxwm herein referred tc as “Mortgagurx and
7 CDNCORDIA FEDERAL BANK FOR SAVINGS e

PR corpora”on organ(ized and existing under the Iaws of the United Stntcs nf Amcrlca, hcrem refen-ed to us-~
"Mnrtgagc' .,w 'I‘N’ESSETH THAT!! S _ o

W!-;F::l? A 1&5&3\55;5%@ or'is justly indebted to the Mortgﬂgee in the Pﬁ“"'pﬂl sum of ¢nerhundred

ighty-one, t‘*;al,us(an? ,:jl,.,.. .
Six ‘hurdred araho/ I00==o— Dol]a evidenced by the one cértain’ Mnrtgnge Note of the' Mortgagor

uf even dnte hercwl'n. mndc pnynble to Mortgngee and delivered;'In nnd by which snid Mortgngc Note the

Mortgago ipmmism to pn//lnesaid principal sum an or before December 1 , 19 87

L c,:d’t S thaq por.:t...f;n Caf j;pe_partnership ;property hHeteinafter SPECifically Jescribed
i with interat theréon o heY Aate ofvlgt "disbursement. payable ‘at’maturicyi-at: the pre-
maturity ‘rate ‘ahd: bea iwg jnterest thereafter until paid at’ the post:-maturity

i raté*’sei’:“f‘orth":Ln"'t:he ‘ma’ ‘g ,l., ey S
e o ‘a al fgggd!prlnclpal and .\erat belng made payabl: at'suich bnnkingihouse of trust’ company
“in Coo‘k ‘County, 111ih6is as the Mbrtgiose’ iy, from time to time, in' writing‘appelnt, and: in' the nbsence
of such. appolntmcnt thcn at the ~cifice of CONCORDIA FEDERAL BANK FOR SAVINGS in

“Lans1ng. If\i"i'”

g NOW. THEREFOBE the Mortgngur, to secure’ payment of the prmc:pal sum- oF money, interest
lhercon ‘and ail‘other Tume dué’Gnder the terms of sald Note, in' secordance’ with its‘tenor 'and effect, and
. the pcrformnnce of the cavenants and ugreements b ¢rin contained by the Mortgagor to be performed, and
, ‘_\so in consfdera"t!b’ﬁ“éif the sum of Otie Dollar in hand piid, the receipt whereof is hereby acknowledged,
' dos by theisé pre'sents convey ‘andi mortguge uhto’ the Mo tpagee, its successors .and assigns, the following
described ‘reaﬂ tate nnd ull oi‘ !ts right. 't‘tle nnd '..:ercsr Lhereln' sztunte. lying and being in the

el
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andatnteofllll ots; to-wlt e e e
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,,,,Lo,t Aob e { 15.e Arlington Towne Unit 2 being a bL bd;.vision in' the ™
Soul:heast: Sz of. Se tio 16, Township 42 Nort:h Range 1'[ East of :hp ‘

ny

:[‘h:l.rd Principal Meridian,‘ in Cook County,' Illinois. “

fmm time:to .time

Address RS T
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D TOGE’I‘HER with nl] improvemenls, ‘tenements, ensements fl:turts and appurtennncfx thereto
o belunging. and nll rents. lssuw and proﬂts thercol' for so long and during all'such’times asiMortgagor, its
., SUCCESSOTS Or, n.sslgns.,may be entilled thu 'which are ph.dged prlmnrlly and an''a parity with suid real
.-.estate and not secondarny) “and; ail appnratus, ’cqulpment or articles riow’ or ‘hereafter therein or thereon
uscd to supply chent. _gas, alr condltionlng, water,’ light, power;’ ‘refrigesiation "(wWhéthicr 'single units or

" centrally “controlled), and’ ventilation, including (without' restricting the  foregoing), screens, window
shndes. stor!n doors und windows. floor covcrlngs. lnndor beds, awnings, stoves and water heaters. All of.
“the I'oregolng are declared 'to be u part of sald’réul éstate whether physically nttached thereto or not, and it
isngrecd that nll simlilar apparatus, equipment or articles hercafter placed In the premises by Mor!gagor or

its siiccessors or nsslgns Il Be considered’ as constitiiting ‘part of the real estate.
“THIS INSTRUMENT WAS PREPARED BY" W /(5
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interest thereon as herein provided; third, all principal and interest remaining unpald on the note; fourth,
any overplus to Mortgagor, Its legal represenlatives or nssxgns, ‘as their rights may ‘appear.

6. Upon, or at any time after the foing of a bill to I'oreclose thls Mortgnge, tbe eourt.in which such; bdl
Is filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or insolvency at the time of application for such receiver, of
the person_ or persons, if any, liable for the payment of the indebtedness secured hereby, and without
regard to the then value of the premises or whether the same shall be then occupied as a homestead or not,
and'the Mortgagee may. be appointed as such receiver. Such receiver shall have power to collect the rents,
lssues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a
de[ic!ency, during the full statutory perlod of redemption, whether there be redemption or not, as well as
during any further times when Mortgagor, its successors or assigns, except for the Intervention of such
receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such.cases for the protection, possession, control, management and operation of
the premises during the whole of said period. The court from time to time may authorize the receiver to
apply the net income in: his hands in payment in whole or in part of: (a} The indebtedness secured hereby,
or by any decree fnrer‘losing this Mortgage, or any tax, special assessment or other lien which may be or
become superior to the lien hereof or of such decres, provided.such application is made prior to’ foreclosure
sale, (b) th< céfielency in cnse of a sale and deficiency.

7. Mortzag=e shall have the right to inspect the premises at all reasonable times and access thereto
shall be permiiter. for that purpose,

8. Providea tiiol no uncured event of default exists under the terms hereof or of the Note, ‘Mortgagee
will, upon demand ¢f Mertgagor (which may be made at any tinie and from time_to time), execute and
dchver to Mortgagor partial releases releasing from ths lien hercof such portion or ‘partions of the premiscs
as Mortgagur shali designocei” Mortgagor, to be entitled to the execution and delivery of any such partial
reledse,’shall pay to Mortgngee it the'time ofsuch/demand an amourit-equal to the required * ‘prepayment

for partia] relcnse” for each pc.rt’.» of the premises so designated by Mortgagor, as set forth in the Schedule ~
of ‘'ohé’ page heretd’anneked. Sala nrAdiit shnllibie applied upon the principal balance of ithe Indebtedness
evidenced. by _the Note., Mortgngcc may chnrge a reusonablc sum in nddition as a fee l'or prcpnrlng and =~»

issting'éach such partial réléase.

SALE UNDER ANY ORDFB on DECREE 5F FORECLOSURE OF THIS MORTGAGE

OF MORTGAGOR, THE TRUST ESTATS AND ALL PERSONS BENEF]

THEREIN, AND EACH AND EVERY;PERSON, EXCEPT DECRE GMENT CREDITORS OF
THE MORTGAGOR IN ITS REPRESENTATiVi  C AND OF THE TRUST ESTATE,

ACQUIRING ANY.INTEREST IN OR)TIT T PREMISES MORTGAGED HEREUNDER SUB-

SEQENT-TO THE DATE OF RTGAGE. M2 PTCAGOR HEREBY REPRESENTS THAT IT
HAS BEEN AND IS A UZED AND EMPOWEREL P'(. THE TRUST INSTRUMENT AND BY ALL
VING A. POWER OF DIRECTION OVER I'f /AS SUCH TRUSTEE TG EXECUTE THE

10. If Mortgagor, or any general partner thereaf KXW HEXHNEX BRI KR
B X AORER R Par AT B S B M K MM A R MO B Hats N H AR M AT S P R S SN R S K N X B0l ir SR sst
mw&mmwmwshan veluntarily file a petitiorunder the Federal Bankruptey
as such’ Code may from time to time be amended, or under any simj'cror successor Federal statute
relating- to_ bankruptcy, insclvency, arrangements. or reorganizations, o skall file an answer in an
invblintary proceedlng admlttmg insolvency or inabll:ty to pay debts or shall Le ad;udged a bankrupt, )6‘{-
fahay ot} i XN b : :
qumm */ or other judlcial scizure whlch is not dlschargcd within 10 dd s, Firh Mortgagee may
at Mortgagee's option declare all of the sums secured by this Mortgage to be immediatalydue and payable

without prior notice to Mortgngar */or if the premises shall become sulijirt to attachment.

11. On the sale or transfer of all or nny part of the premiscs sub)ect to the lien of- this Mos gnge, 36X
EORDER H OO RPN EE R KK EX T KIS Mortgagee may

at Mortgagee's option declare all of the sums secured by this Mortgage to be immediately due and payable.

* This_option:shall not apply dn.case of {0} X XONARONC R HEHIVIRE X MM HK K DY XOPH R N AN X AN INKHRM T
BKY (a)sales or transfers when the transferee’s creditworthiness and management
. nbillty nrel satlsfactory to Mortgngce and the transferce has executed prior to the sale or,transfer a written
nssumptlon agrecment’ contnlning such terms as Mortgngce may require, Including, if required by
:Mortgagee,-an increase in-the;rate of interest payable under the Note,-and (b) transfers of. all of the
premises then ‘enciumbered by this Mortgage  OEXOIRAIK G M KHEH PR IO MM ESODIGATIXREX to secure an
«::;indebtedness of the,Mortgagor  ciodktiterbece ki R XoDIXst to an institution  RHXKX or private

:lender;satisfaclory; to: Mnrtgngee .

S8YE60LE
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RIDER OF ONE PAGE
ATTACHED TO MORTGAGE DATED February 13
MADE BY TOWNE NORTH LIMITED PARTNERSHIP,
AN ILLINOIS LIMITED PARTNERSHIP, TO
CONCORDIA FEDERAL BANK FQOR SAVINGS

The following paragraph is substituted for paragraph 3,
deleted on the face of the Mortgage to which this Rider is

attached:

"3. In the event the Mortgagor shall fail to pay
any amount of interest when due in accordance with the
terms of the Note ("monetary default")}, or shall fail to
parform any other covenant or agreement to be performed by
t/ne: Mortgager, as provided in this Mortgage ("non-monetary
acfault"), then Mortgagee may at its option declare the
entire indebtedness secured by this Mortgage to be immedi-
ately due and payable ("Acceleration"). After the occur-
rence ‘0of such default, but prior te Acceleration, Mortgagee
shall give notice to Mortgagor which shall gpecify:
(a) thedefault; (b} the action required to cure it; and
{(c) a peridd mot less than five days in duration in the
case of a meiletary default or 30 days in duration in the
case of a non=-nnonetary default, commencing upen the date the
notice is given to the Mortgagor, by which the default must
be cured (the “"gure pericd"); and (d) shall state that
failure to cure the dzfault to the satisfaction of Mortgagee
within the cure pericd may result in Acceleration of maturity
of the mortgage indebtedness. Such notice shall be deemed
sufficiently given if nailed by United States Registered or
Certified Mail, postage-piespaid, Return Receipt Reguested,
addressed to Mortgagor auv.-crie address set forth below and,
if so mailed, shall be deemad to have been given the Mortgagor
on the date of delivery shown by the return receipt. If the
default specified in such notics: is not cured to the satis-
faction of the Mortgagee withir-the cure period, then at any
time after the termination of such period, and so long as
such default remains uncured, Morcgaree may, at its option,
declare the indebtedness secured by #iiis Mortgage to be im-
mediately due and payable and may procesd to foreclose the
lien hereof, all without further notice ~t demand. Notifica-
tion as aforesaid is not required prior to Acceleration
under the provisions of paragraphs 10 or 11 hereof. Mort-
gagor's address for the service of notice unier the pro-
visions of this paragraph is

Nostheen Tilinsis Menstouetion Co
Gﬂ\andurhvj§ﬁ-
Nethbreok T L (LS.

If notice as aforesaid is attempted to be served by mailing and
is returned undelivered, then it shall be deemed sufficiently
given when served upon the corporate General Partner signatory
hereto on behalf of Mortgagor in any manner permitted by law
for service of process upon private corporations.”

TOWNE NORTH LIMITED PARTNERSHIP,
MertgagoXx

By: NORTHERN ILLINOIS CONST
an Illinois corporati
General Partner

L] Spprs

It& President







