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Construction Loans ' !
Interest at maturity 1 00
- ]
R e v O L R L AT SO S A : ,
S ﬁMORTGAGEw
T . , it " ‘ .
T P P o ' : AR .
e TS INDENTU_RE made this __1_3_L:_b_ dny ol' ——TFehruary 19 m , between
' 5an IllinoisJ T -
s > . . , wedy -
EErEY MR ;-‘ . S . T i S, ' Lo .“‘ o

onyeeenptigld b

teit)L &t

f..-‘___\_,

Gt a cc;r'];o;'o‘ iIcn';'r.u'j;nmz.t:d an
P TI “Mortg&.gu WITNESSETH THAT-

[ [ERREY] '

ot WHEP‘.A N the Mnrtgngor is ustly indebled to ‘the Mortgugee in the princlpn! sum nl' on_e_hynine_d.

eighty fuur TR
Ao/l e -—Dollnrs, evidenced by the oné certnin Mortgnge 'Noteof the Martgagor

her(.w! . madc pnynble to Mortgngee nnd delivercd, in’ and by which' snid Mort;,ngt. Nole the

Mortgngor ITomises to pry/uhe snid principnl sum on or before hPr-mnhLl
s /Out o1 ‘that port'fn of'the’ partnership property’ hereinafter specifically described

with interest ‘\herson fram cheldateliof: 1st!disbiirsement payable at :maturity'at the pre-
maturity irate 'and'bear:lng interest thereafcer until paid at: ‘i:he pcst*maturil:y

rai_:e“set‘ EGEEH Yin’ t:h'e ‘med ;’;1, R
et o all of’ sarld p‘i-incipnl PERET terest being' made paynble a such banking house or’ trusl compeny
" ih Cook County.‘flumuis G5 tha Maitgeyes may, from time to time, fn"writihg afpaint, and’ ‘in'the:absence
. of such appointment, thcn nt the olfice of CONCORDIA FEDERAL BANK FOR SAVINGS 1in

e Lansing, Iﬁ?lno

Y ot

"NOW ?I‘l,'lgrRhE,!FOBE the Mor!tgagor, to srcure payment of the prlnclpnl sum’ of’ mcmcy. interest
lhercon and all other sums due under the' tertns rc snid’Note, In'‘dccordance with its ‘terior and effect, and
_the pcrforrmance of the covenants and agreements lierein contained by the Mortgagor to be pcrformud and

' nlso o cor'{’sg'lae:::-ja:lii‘qln of tht. s im‘af’ ‘Oné Dollar in hard aid, the receipt whereol is hereby acknowledged,

" Y doos’ by these' resents e convey and mortgnge unto' thc 'vlmgagce, ‘st su'ecessors’ and -nssigns; the Tollowing

iu deseribed re_n!‘ esis'a't"e"ﬂha ali nf its’ right’ 'tllle ana snterr"‘ thereln situnte. lying nnd belng in the
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'%'he rayt‘e.s 'of‘pre~maturity_interes“t and post-maturity interest are, respectively, 1% and 3% per annum
in excess of the local prime interest rate published by Continental-Illinois National Bank & Trust

. C_t_)m_?any;

i «_-,\’.vlth ;the;p:onle',rty; he_rclnu_f ter ’c_lesc:lbéd_.f isrérerred to h“e'feln'_n"s" the “pit :
[ YN gy ot

TOGETHER with nll improvcmeqt_.s. ,tenemcnts. cnsements ﬂ.xtur:s, 'nnd nppurtcnnnce.s thereto
:belonging. nnd.allwems”issues and profits | thuu;f for so long ‘and during ‘all such tlmus ns Morq,ugor. its
~1+./SUCCESSOYS OF ; assis,ns..may be, entitled tln.reto (whlch aru plcdged prlmnnly nnd on a pnril.y wlth suid real
-+ estate and.not secondarily),. nnd all, apparatus, eﬁulpment or nrtlcles now or herenft jhu.n:!n or thereon
;used to, supply,hent.. gas, alr, conditiunlng, water, light ‘power, refrlgeration (wh hc.r single units or
centrnlly controlied), and ventilation, including” (wilhout 'restricting’ the' forégoing), seréens, window
,shades,; storm doars nnd windows, floor. coverings. lnndor heds, awnings, stoves and water heaters, All of,
lhe Toregoing are declared 1o be s part of “aid ren! cstate whether physically attached thereto or not, and it
, is agreed that.all similar, apparatus, equipment or arllclfs hereafter placed in the prcmises by, Mortgagur or

. /]7 Its SUCCESSOTS OF nss!gns shall be considered as constituting part of the real'estate.
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UNOFFICIAL.CQORY

interest thercon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Morlgagor, Its legal representatives or assigns, as their rights may appear.

8. Upon, or at any time after the filing of a bill to foreclose this Murtgugq, tlm court.in which such bill
is filed may appoint a receiver of said premises. Such appointment may be made cither before or after sale,
without notice, without regard to the solvency or insolvency at the time of application for such receiver, of
the ‘person or persons, if any, liable for the payment of the indebtedness secured hereby, and without
regard to the then value of the premises or whether the same shall be then occupied as a homestead or not,
and the Mortgagee. may be appointed as such receiver. Such recciver shall have power to collect the rents,
issues.and profits of said premlses during the pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the fuil statutory period of redemption, whether there be redemptmn or not, as well as
during any further times when Mortgagor, jis successors or assigns, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profits and all other powers which may he
necessary or ure usual in such cases for the protection, possession, control, management and operation of
the premises during the whole of said period. The court from tine to time may authorize the recciver to
apply the net income in his hands in payment in whole or in part of: (a) The indebtedness secured hercby,
or by any decreo forecloslng this Mortgage, or any tax, special assessment or other lien which may be or
become supr*iur to the llen’ hereof or of such decres;. provldcd such application is made prior to foreclosure
sale,. (b} th< di:ficiency in"case of a snle and deliciency.

7. Mortgasee shall have the right to inspect the premises at nll reasonable times and accm thereto
shall be permitte Zar that purpose.

‘8. Provided that b uncured event of default exists under the terms hereof or of the Ndte, Mortgagee
will, upon demand ot }i0: gagor (which may be made nt any time and from time to time), execute and
delwer to Mortgagor par’m‘_ relenses releasing from the lien hereof such portion or portions of the premises
as Mortgagor shall des]g':f'.e. Mortgagor, to be entitled to Lhe execution and delivery. of. any such partial
reléase, shall'pay'te Mortgageé at'the time of suich demand an amount equal to the required ' ‘prepayment
for partinl release” for each poriion of the premises so designated by Mortgagor, as set forth in the Schedule
of oné page hereto  annexad.:Said-nwouat shall be applied upon.the principal-balance of the indebtedness
evidenced by the Notc._Mortgagec ‘may charge a rensonnblc sum in addition ns a I'cc for prcpnring and

issting éach such:partial reléase.

Wﬂ)

SALE UNDER ANY ORDER OR DECREE CAF TOBECLOSURE OF THIS MORTCAGE

OF MORTGAGOR, THE TRUST ESTATE AWD, ALL PERSONS BENEF] INTERESTED
THEREIN, AND EACH AND EVERY PERSON, EXCEPT DECREE GCMENT CREDITORS OF
THE MORTGAGOR IN ITS REPRESENTATIV: T AND OF THE TRUST ESTAT:SE,

ACQUIRING LANY'INTEREST IN OR] Té/'l‘l.ue‘n15 PREMISES MORTGAGED HEREUNDER SUB-

SEQENT TO: THE DATE OF RTGAGE. MUPETGAGOR HEREBY REPRESENTS THAT T
HAS:BEEN AND IS IZED AND EMPOWERED B “HE TRUST INSTRUMENT AND BY ALL

G A'POWER OF DIRECTION OVER I /8. SUCH TRUSTEE TO EXECUTE THE

10. If Morcgagor, or any general partner thereol XXX HNH NN HNGUB B HNNN DA

B XK AR NI S K BEHS R B HAEEH R HRNEE B IS SN SN NN Y X SR EENKSK NRNB RGN st

HEK BN KN K B OMHN MY ST B I RDEGNOEN K shall voluntnrﬂy file o petitior. urider the Federal Bankruptey

as such Code may from time to time be amended, or under any similal or successor Federal statute

relnting to bunkruptcy, insolvency, arrangements or reorganizations, or shili file an answer in an

involintary proceeding admitting insolvency or inability to pay debts. or shall Lz adindged a bankrupt, %5§

MEDENIX K XM OTHXEIE RN AW QOIEHANK XCORELK

RRzoxatixeoesdt * / or other judicial seiziire which is' ot discharged within 10 ‘days; 1%.¢ T Mortgagee may

at Mnrtgagees option declare al} of the sums sccured by this Mortgage to be immediately Gue and payable
without prior notice to Mortgagor. */or if the premises shall beceme subjeccto attachment,

11, On the sale or transfer of all or any part’ of the' premlses sub;ect tn the lien of this M(.v-lbn;,e, %ot

HHNAN UKEXETRED Mortgagee may

at Mortgagee's option declare all of the sums secured by this Mortgage to be immediately due and payable.
This. option:shall;not apply in case of () XXRNERHNUR K MR HK MK RN PEEN AN XL NRNXNHOTK KINKH A

: MKHKHKWW. (a)snlqs or, trunsfers when the transferee's creditworthiness and management

-ability are, sntisl'actory to Mortgagee and the transferee has executed prior to the sale or transfer o written

assumption- agreement containing such terms Bs Mortgagee may require, including, if rcqu:red by

:Mortgagee, an increase.in -the.rate of -interest ;payable under the. Note, and (b) transfers of all ol the

premises then encumbeéred by this Mértgage ook Xt KHIDEO KT XKNFEODINGEXXNEX to secure an

... ~Indebtedness of the Morlgagor mmue)bammmwnxxamm to an institution XMXPeY or private
: ,.-;;lender sntisl'netory to; Mortgngee - . D

i ,nsn FOUITREY PLODA DO AGLSEY DL S L g e . S T T S
. : . : SN B ; i

WWW It 45, expressly

:.understood and.agreed thnt nothing herein or.In said, note contnined shall be construed as. creaung any
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UNOFFICIALGORY?"

RIDER OF ONE PAGE
ATTACHED TO. MORTGAGE DATED February 13
MADE BY TOWNE NORTH LIMITED PARTNERSHIP,
AN ILLINOIS LIMITED PARTNERSHIP, TO
CONCORDIA FEDERAL BANK FOR SAVINGS

The following paragraph is substituted for paragraph 3,

deleted on the face of the Mortgage to which this Rider is

attached:

"3, In the event the Mortgagor shall fail to pay

any amount of interest when due in accordance with the
1arms of the Note ("monetary default"), or shall fail to
nerform any other covenant or agreement to be performed by
tae Mortgagor, as provided in this Mortgage ("non-monetary
derauvlt"), then Mcrtgagee may at its optien declare the
entire indebtedness secured by this Mortgage to be immedi-
ately.J2e and payable (“"Acceleration"). After the occur-
rence aof such default, but prior to Acceleration, Mortgagee
shall give notice to Mortgagor which shall specify:

(a) the default; (b) the action reguired to cure it; and

(c) a pericd rot less than five days in duration in the
case of a moretary default or 30 days in duration in the
case of a non-rTionstary default, commencing upon the date the
notice is given.t~s the Mortgagor, by which the default must
be cured (the "clUr: peried"); and (d) shall state that
failure to cure thz dAzfault to the satisfaction of Mortgagee
within the cure perild may result in Acceleration of maturity
of the mortgage indebtedness. Such notice shall be deemed
sufficiently given if nailed by United States Registered or
Certified Mail, postage prepaid, Return Receipt Reduested,
addressed to Mortgagor at-rhie address set forth below and,
if so mailed, shall be deemsd to have been given the Mortgagor
on the -date of delivery shown oz the return receipt. If the
default specified in such notice is not cured to the satis-
faction of the Mortgagee withim the cure period, then at any
time after the termination of such pgried, and so long as
such default remains uncured, Mortgasgee may, at its option,
declare the indebtedness secured by ihis Mortgage to be im-
mediately due and payable and may procrer to foreclose the

lien hereof, all without further notice ox  demand. Notifica- @
tion as aforesaid is not regquired prior ‘to-Acceleration ~}
under the provisions of paragraphs 10 or 21 hereof. Mort- Q
gagor's address for the service of notice under the pro- L
visions of_this paragraph is E:
~MoMhern ﬁ h'ncyé nStroctHonCo. o

L Landwehs (A -

Mornbreok; T @0e&

If notice as aforesaid is attempted to be served by mailing and
is returned undelivered, then it shall be deemed sufficiently
given when served upon the corporate General Partner signatory
hereto on behalf of Mortgagor in any manner permitted by law
for service of process upon private corporations.”

TOWNE NORTH LIMITED PARTNERSHIP,
Mortgagor

By: NORTHERN ILLINOIS CONZSTRUCTION COMRANY,
an Illipois-corpordtipn,







